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Statement as of September 30, 2020 of the USAble Mutual Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONGS ...ttt nene | eenniennieens 573,975,925 | ... | e 573,975,925 | .....cocevunnc 603,181,207
2. Stocks:
2.1 PrEferred STOCKS..........ciiiiiicici s | sress st | sesnes e | e 0 [
2.2 COMMON SLOCKS......euuverurrirreirnrireesisesiseesess st essss st ess st ssstennins | eosesssesesnns 455,788,927 | ....voorvveereeeriersrinenenns | eereevenneninns 455,788,927 | .oovvvrvrnnns 433,460,761
3. Mortgage loans on real estate:
BT FIISEIENS. ..ot | sbess st | sebenes e | e 0 [
3.2 Other than firSEIENS. ..o sines | sressesse st | sesnssnsisssesesnssnsssnssnies | st LU O
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES)......cvcvuiviteiiieeeiieie ettt st ss et se s s bbb es s s s esesnseaes | sessssesssassesand 60,073,736 | ...ovevierereeeeeeiieeen | e 60,073,736 | ..ccoovverernne. 53,489,517
4.2 Properties held for the production of income (less §......... 0
ENCUMDIANCES)........cvieiveviriee ettt ses e bbbt se st s seses s b sannes | evessesessnansesans 6,648,640 [ ...coevovieriiereeieeniieies | e 6,648,640 | ......coocvvnee. 6,639,078
4.3  Properties held for sale (less $.......... 0 ENCUMDBTANCES)......covvreverieieiesiesieteetess s | ersssessssssessesessissesssssesinss | soesissessessssssesssssessessssssses | sresessessessessesssssssessesnsnd [0 U
5. Cash ($.....51,139,681), cash equivalents ($.....46,245,135)
and short-term iNVESIMENES ($.....(0))...v.cvuvereereeeeeieieeeecrsie sttt sssessssssssens | essessnsssssnes 97,384,816 | ...ocoovieririereeeeiieein | e 97,384,816 | ....cceonu.. 142,109,610
6. Contract loans (including §.......... 0 PIEMIUM NOES).....vvvrcvieeriereteeess et setstess s sssns | eesesesssssssssssssssssssesesins | sresssssssssssessssssessesissensenes | sreessessssssessesssessesesenes [0 T
T DBIIVALIVES. ... | Sresb bt | sebenss s | s 0 [
8. Other inVESted @SSELS..........cvuuurvereireriereierrieeees ettt esssennes | eessensseeeees 196,775,998 | ....oovvvveierrrnerenerirenees | cevvieeeinenns 196,775,998 | .....cocovenen. 199,448,182
9. ReCEIVADIES fOr SECUMHIES........vvvuevireiiiericeieriereiee st sess st esssees. | sesssesssssess st esssessssenes | sisessssesssesssssssesssssssssnne | sesessssssssessssesssenssseens L0
10.  Securities lending reinVeSted COIAEIAl @SSELS...........c.cvivirieeieeiereeese e tsstes e sessnes | esvessesssssssssssesssssssesesins | sreessssssssssesessssessesissssenss | ssessesssssssessessssessesssenes 0 [
11, Aggregate write-ins for INVEStE @SSELS.........ccvviviveieiieiciese et sssrenes | srressssssnssnenns 3,561,073 | o0 i 3,561,073 | e 3,401,976
12.  Subtotals, cash and invested assets (LINES 110 11)......c.cevcrrcveieierieseeeeeseesesee s | cvveveinnns 1,394,209,115 1,441,730,330
13. Title plants less §.......... 0 charged off (for Title INSUIETS ONIY).......ccveveveerieeirieieeesee et [ eeresiereseses s sssssssesessnaes | eevessessssssssssssssssssesesinss | eevessesissessesssssssssssssssensQ | evvevessessssssssesisssssesesessenes
14.  Investment income due and 8CCTUEH............ccuuriviiriiriiriiniir e sieies | conisnisnssnees 3,088,685 |......covvvviineininciiniinns | 3,088,685 | i 4,922,882
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of COBCHON. ........cccvverrs [ wrrirriminrinrieinsissieinnins | reesssessnsssssssesessesssssnsies | sesssssessesssssssssessssssnssenes [0 U
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but Unbilled PreMIUMS).........ovrerirrirrines [eorrrinrineiesesissiesssensisesss | eessressssesessessnssessessssssnss | sessssssesssssssssssesssssnssens 0 [
15.3 Accrued retrospective premiums ($.....134,068,281) and contracts subject to
redetermination (3.....2,942,173).......cierreeneeeisseessseessssssesssesssssessssssesssss | sessssessssas 137,010,454 | .....coovvvverneenn 1,642,032 | .o 135,368,422 | ..o 116,644,178
16. Reinsurance:
16.1  Amounts recoverable from FreINSUTETS............cccvivimiiniiinriirinissiesississisnssiesins | cveesieenieneinees 3,373,341 | oo | s 3,373,341 | i 3,703,146
16.2 Funds held by or deposited with reinSUred COMPANIES............cveieiiveinieieieissieseiiens | cereresiessesessssseseseses | sesesssssssesessssessessessessssens | sosessessssesessssssssssesesns [0 T
16.3 Other amounts receivable under reiNSUraNCE CONMIACES.............ccuuiuiiiiiiiriiriiiiriinns | cerineiiseiiresesesiesissins | s | s 0 [
17. Amounts receivable relating to UniNSUred PIANS...........cc.ccueieieieiiirieiesseese e | cveresssienees 104,864,420 | ...ccoooovvvrnee 2,838,984 | .....cccco.e. 102,025,436 | ..coovveerriinns 86,670,103
18.1 Current federal and foreign income tax recoverable and interest thereon...........cccccoveeeveiieens | ovrerresiiennns 11,615,228 | ..voveiecveeeeieiees | cevvinsieneinins 11,615,228 | .coovcrvrnan 19,344,639
18.2 Net deferred taX @SSEL..........urrririricirr st sesiesssees | eessneesssnenens 107,942,715 | c.oovvvvercrennn. 55,696,724 | .....ccovvvurnnes 52,245,991 | ...cooviriinn 46,905,299
19, Guaranty funds receivable O ON AEPOSIL.........c.cveviiriieieieiiiee ettt sees | estessesessssssessesssssstessesns | ssessesssssssessessssessessessssenss | sssessesssssssessessnsessessesanes [0 T
20. Electronic data processing equipment and SOfWarE............cccoveieieierieereeeseiesssseeinnis | evsesesessssenens 9,960,706 | ....covvvrrrnnns 5,235,686 | ...ocvvverrrirnns 4,725,019 | oo 5,869,081
21.  Furniture and equipment, including health care delivery assets (§.......... (1) OSSR SRR 20,409,776 | ....ccevevne. 20,409,776 | .ooovevercreeeceeceeind 0 [
22. Net adjustment in assets and liabilities due to foreign eXChange rates............oceieeiicieeies [ eeeiieieeeeeeieenieies | e ines | ceerersre s aens 0 [
23. Receivables from parent, subsidiaries and affiliates..........c.ccovvrrereieriieeseisiseesessieiens | oo 18,257,641 | oo 2,663,974 | ..cocvevnee. 15,593,667 | .cocvvvrrrrnn 12,597,905
24. Health care ($.....84,118,170) and other amounts receivable 141,846,770 29,599,211 112,247,560 73,961,252
25. Aggregate write-ins for other than invested @sSets.............ccccceeericieeeceeseeseeeiees | e 79,837,350 44,813,823 | ......cocouues 35,023,527 39,727,722
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINeS 12 throUGh 25).........c.crermrvereeernremeeesneresessssesssessssssssessssssssssessssnses | seesssseeenns 2,032,416,202 | .....ccocone... 162,900,210 | ..oovvevneee 1,869,515,992 | .o 1,852,076,538
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........ovcererree | coverremernreneersirneinsissinsnns | eevsessseesssesssssssssssssssssssnss | sensessssssssssssssessessnsssessnd (01 U
28, Total (LINES 26 NG 27).......ceeuueerreeieeerneeiseeeseesseeesssesssssesssssssssessssssssesssssssessssssssssssssssssssns. | sessssessnnes 2,032,416,202 | .....ccoonne.. 162,900,210 | ..oooveenee 1,869,515,992 | ....convc... 1,852,076,538
DETAILS OF WRITE-INS
1101. Deposits with National ACCOUNES.............cceveieevciiiiecieiee et sessenas | evsessessssssanees 3,561,073 [ oo | e 3,561,073 | oo 3,401,976
1102, oottt b et | et ettt nent s | eestenss st enent e nnntn | eestnses s (O
1103, ettt | eebseee st n st s | eebteess st nnent st | eestnses s (O
1198. Summary of remaining write-ins for Line 11 from oVerflow Page............ocreurereerrurrereeneinnins | ceereereereesneesseneieesneenees [0 O 0 L0 R 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 @DOVE).......ccrrueirrerrreeseressmenssesssnessneesnans | ceeesssnessssesnes 3,561,073 | oo [0 IS 3,561,073 | oo 3,401,976
2501. Supplemental SAVINGS PlaN...........c.cciiieiieiieee et | avsesesissesienes 34,678,304 | ..o | e 34,678,304 | oo 39,415,416
2502, OthEI ASSELS........vvereeerereseeeseessseesse st eess st eess st sest b st sensies | oesssnessssssenes 345,223 | ..o | e 345223 | .o 312,306
2503. Other NON-AAMIted ASSELS...........evueurrirreeierirerieeessesieessse sttt ssssssssssesssssessnns | soseessessssees 44,813,823 | ...oooverennnn 44,813,823 | ... (O
2598. Summary of remaining write-ins for Line 25 from overflow Page...........ccoveveueiiveireiieiieieees | cvveveisieieesesesesee s [0 1 IR 0 | oo 0 | o 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiN€ 25 @DOVE).........ccuererrrmeesressenessseesenssssssssnenes | corenessssesaces 79,837,350 | ..oovveiereenn 44,813,823 | ..coovvvrenes 35,023,527 | ..ovvvririis 39,727,722




Statement as of September 30, 2020 of the USAble Mutual Insurance Company

LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
1. Claims unpaid (less $.....6,669,468 reinsurance Ceded).............couvuecrerreerrrerieerssiessiessessns | cveerseessnnns 134,769,242 | ..o 371,273 | oo 135,140,515 | oovcrevrennne 190,894,561
2. Accrued medical incentive pool and bonus amounts 3,559,792 | ..o 3,559,792 2,689,457
3. Unpaid claims adjustment BXPENSES.........c.cucuiiicviicreieiee ettt sees | svessesesesesisanns 6,126,735 | oot | crevreeierenerenad 6,126,735 | ...c.cvevrrerne. 6,421,153
4. Aggregate health policy reserves, including the liability of $.......... 0 for
medical loss ratio rebate per the Public Health Service Act
5. AQQregate life PONICY TESEIVES........ovrurieeeireereseieie sttt sss et essssssessessns | stessssssessessasssessnssessessesses | sressessnsssnsssssossnssessanssnssns | sesessssssessmssssssnssassnssnses [0 U
6. Property/casualty UNn€armned PrEMIUM FESEIVE...........cccoucveveirireriereisieseteseiesssese s sssesesssssssinss | seesessssesessssesessssesssessesesss | sressesessesessssssesssssesssesesss | sessssessssssesssssessssesessnaed 0 [
7. Aggregate health ClaIm FESEIVES. ..ottt sss st ssssssntas | sesestsssssssessssssssessssssnssesss | sesessessssssessessnsssssessanssnsss | sessssssessassssnsssessassnnssees [0 U
8. Premiums received in @dVANCE...........c.cocuuiiiiiiniiiiisinssiissses s sssssines | orssnssnesnees 34,216,827 | ..o | s 34,216,827 | ...oovvvvenne 28,795,706
9. General eXpenses dUE OF ACCTUBM.............cvucviviveieeieiiieee st esse s sssssaesaens | sesssessssanns 422,190,778 | ..o | e 422,190,778 | ..coeveenna 440,130,669
10.1 Current federal and foreign income tax payable and interest thereon
(including $.......... 00N realized GaINS (I0SSES))......c.cvivireiireiiieieirereieiee ettt sns | ebeesesesesesessesessssbesesseaess | ebessesesssssessssetessssesessnsess | cresssesessssesesssessssssesenns 0 [
10.2 Net deferred taX HADIIIY..........corrieiereieiecreie ettt ettt enses | sfeeseessessestssssessestensessests | sressessssssssastesssessestessanssns | sebsesssssessassssssessassnesenes [0 U
11, Ceded reinsurance premiums PaAYADIE............cccvrvevrieviiereie et saes e sessssaens | eevessesssessssans 4,723,234 | oo | e 4,723,234 | oo 4,466,147
12. Amounts withheld or retained for the account of others 46,307,913 | .o ....46,307,913 ....48,238,301
13.  Remittances and items not allocated...............ovuiiiiiciiiiinies | e 942,916 | .oooiecrcrieirniiniininnns | e 942,916 | oo 796,066
14.
15.
16.
17.
18.
19.
20. Reinsurance in unauthorized and certified (§.......... 0) COMPANIES.......ocvirireireiiisiieieieiesisiies | erressessssssssesesssssssesesies | sressssssssessesssssssessesssssssanss | sssesesssssssessssssessessesnes [0 U
21.  Net adjustments in assets and liabilities due to foreign EXChANGE FALES..........c.vrvrurirririinrns | rrrrrereisissisrssesinniesns | rressssseeessssesssssessessssses | ssssssssssessasssssessasssseses [0 U
22. Liability for amounts held under uninsured plans.............cccceueeveieieinesieesessiesesessessesieiens | everesisssnanns 57,077,029 | oot | e 57,077,029 | .ooerirnnd 62,595,386
23. Aggregate write-ins for other liabilities (including §.......... 0 CUITENE)...vovvveevereeeere e | cvrereeserineenes 21,880,705 | ..oovvieeieceees (U 21,880,705 | ...cccoovvnnenen. 21,808,485
24, Total liabilities (LINES 110 23).......ccuerrmerererierrineeieseiesiessisesssessssesessesessesssesssessssssssses | cossneessesees 859,035,064 859,406,337 933,010,554
25.  Aggregate write-ins for special SUrPIUS fUNDS...........ccovveveieeiieiciiesiee e esssssnes | cvreseeienas )%, G INSUTRNED .0 OO ISR ORI RRRRRRRN (01 42,870,062
26.  CommON CAPItAl STOCK........cvuevieiieiieiciceie et | anreseineas 9.9, GO I XXX etitierieiieins | rerreiesenessssssessessssssieses | sesesesssssssssessssssessesesnes
27, Preferred Capital SLOCK........covvuririririeiesisse sttt nssesaas | srestenseens ) .9, R S XXX ooieriririeiens e esseesines | cevesesens e
28.  Gross paid in and contributed SUMPIUS...........c.cverrevciiirieieieisee ettt esssssssesessnsenss | avsesseeneas 9.9, GO I XXX ttirierreiieins | et ssissiessesesssieses | sosesessssssessese s snes
29, SUMIUS NOLES....ouveueeercerieeseesseesssseesssssesssssss s ss st ess st sessessssssessasssnsssssessnssnsses | sesssnsnees ) .0, O R XXX etrveveiieies [ e sssieses | evsvssssssssssesssssseseeses s
30. Aggregate write-ins for other than special SUrplus funds............ccocevereirenenieesiseeiieieiens | ceeieinenas 9.9, GO I XXX etrvreieinnns | veveviensesssiese s [0 RN 0
31, Unassigned funds (SUMPIUS).........ccveeeieeveceiesieeieiereees et sae s s ses s s sassans | avsesnsnnaas )%, 0 GO IS D9, GO I 1,010,109,655 | ................ 876,195,921
32. Less treasury stock, at cost:
32.1 .....0.000 shares common (value included in Line 26 §.......... [0) R ISR ) .9, O S XXX oetveveiiens | et sssieses | evevssssssssssessssssesae s s
32.2 .....0.000 shares preferred (value included in Line 27 §.......... [0) PR UUTSRTON IR 0.0, SO XXX ttrrierreirnins | oerssiensenssisssssensesssssssesies | sosessessssssssssesssssssessesesanes
33. Total capital and surplus (Lines 25 to 31 MiNUS LiN€ 32)........ccccovrrvrrrrernenrreineneernennerneneens | cereesmnnee XX Kurrenrirriennnne | weveereerene XXX s | eveseennenns 1,010,109,655 919,065,983
34. Total liabilities, capital and surplus (Lines 24 and 33).........ccceceeviierivereeeieeieeseee s | cevereninnens D,9,9 ORI RN D9, GO 1,869,515,992 | ............. 1,852,076,538
DETAILS OF WRITE-INS
2301.  Deferred Gain on Capitalization of joiNt VENTUIE...........c.ccvcveeiieeicieiseeece e | eeeveeisiinienens 19,617,685 | ..o | ceveeieseiinins 19,617,685 | .occveveernne 19,617,685
2302, MISCEIIANEOUS.........ovvurvererirrieicrisesisei st ennte | resssneneenesons 2,263,020 | ..o | e 2,263,020 | .cooovvrrireriin 2,190,800
2303, ettt nes | cetseees e ss s st enste | neestseene sttt nens | eesssees st et (O
2398. Summary of remaining write-ins for Line 23 from overflow Page..........c.ccvevveveveiceveeiesiieies | conveereeeses e 0 [ o 0 | oo 0 [ e 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (LiNe 23 8DOVE)........creerrrernrerneeeseeescnessssssssseesees | coreneessssesanes 21,880,705 | ..o (O IS 21,880,705 | ..o 21,808,485
2501. 2020 ACA Insurer Fee EStMate..........c.cocvciiriiniiniisirninssissississsnsssassssens | cesvisssissnons )0, COTINE IR XXXt | e | o 42,870,062
2502 oot R et | eebsiees st een e st st | seeesteee st en st nens | Sbseessnes et en st nentas | seesseees sttt
2503.
2598. Summary of remaining write-ins for Line 25 from overflow page...........ccc.oereereenmeneeneerseenenes | coveereeneenns ) 0.9, NN IS D99, GO IS 0 | oo 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)........ccccvrvriieeresierieiesisresissessessnsins | eevensenessenns 0.0, SO P XXX ovivriirine | cvesrrisnsieeresisesesesensanes (O I 42,870,062
300, oeereeeteeer ettt | eeiseess st st seest st enste | seeesteees st eens st nens | stseessanest st enens s st | seesseees sttt enes
3002, .ottt | eessee st et nsenetes | serest sttt | eheees sttt | sressene st
3003, ettt R st | eeiseeb st et een st st | seeest e st en st nene | Sbseessnes sttt nente | seessees sttt
3098. Summary of remaining write-ins for Line 30 from overflow page..........cccovvveevevevevereeieerienes | ceveerereniens 0.0, 0, GO DR XXX oiveveveies [ v [0 U 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (Line 30 8DOVE)......ccrverrreermenreresenesssenessresssnsssnes | cessenssseens ) 0.0, I O XXX ooeeernnnns | eenneeessenssenesssnnssssnesensd [V IR 0




Statement as of September 30, 2020 of the USAble Mutual Insurance Company

STATEMENT OF REVENUE AND EXPENSES

Current Year Prior Year Prior Year
To Date To Date Ended December 31
1 2 3 4
Uncovered Total Total Total
1. MEMDBEI MONINS. ..ottt ssse s ssnsnes | essesnaan D00, S P 5,576,465 |.....cccoounuee. 5543974 ..o 7,437,192
2. Net premium income (including §.......... 0 non-health premium iNCOME)..........coeverrerevereerrersiens | e XXX ovevieieiens | e 1,793,599,915 | ............ 1,794,078,869 | ............ 2,389,476,420
3. Change in unearned premium reserves and reserve for rate Credits...........ocoovvvereereereereeeeens | coveveennee D%, 0 GO SRR 4,663,583 | ...ccvvvrnne 10,428,499 | ....ocvvvernene 5,523,215
4. Fee-for-service (netof §......... 0 medical EXPENSES)......c.vrrererireeeereseeneeseereesseesessessssessesssens | eesssennes XXX ovrirerevieiies | everesssssesesssssesesessenies | eevesssssessssssesessssessesesns | svesesissessesessessesse s ssaes
5. RISK TEVEBNUE. ..ottt | sereeisnes XXX ervtriirneiees | erreemiesmiessinsssssssssinssinnens | seeeessnesinesiessess s | onesisesssesisesiseneeneeseenees
6.  Aggregate write-ins for other health care related reVENUES............coouvereerrreinrnereincneeeneinees | coveeeenns )0, GO TR (0 [0 0
7. Aggregate write-ins for other non-health reVENUES.............cocovereienrinriecree e | cerseeneens D8 S [P {01 [0 P 0
8. Total reVENUES (LINES 210 7)...vveuverreeerererreeieeesssenesseeeseessseessssessssessssssssesessssssssessssesssssssnnsss | sesseeenns XXX ooeeeneeinnee | oneeenens 1,798,263,498 | ............ 1,804,507,368 | ............ 2,394,999,635
Hospital and Medical:
9. Hospital/MediCal DENEMIS..........crverereerecerriisrcierieeeissie s ssess s ssssssssssssssssssas | srssssssssssssesssssssnsssssesssnne | seseesssseeens 835,314,036 | ...cooveverne. 878,139,963 | ............ 1,148,868,460
10.  Other ProfeSSIONAl SEIVICES...........cuiviveieeieiiieie ettt ssnas | sesessessessssessesssessesssssesns | seesessessesaenns 30,764,340 | ... 35,197,421 | oo 47,267,129
11, OULSIAE FEFBITAIS......eooeeoceeeceiecet ettt sesst s sssnnstaes | cesssesssssesnessssssssesnsnnnness | sesessessseeens 17,763,743 | oo 17,306,996 | ...oovvvvennen 23,931,174
12. Emergency room and QUEOf-rEa..........cccciueieruiiiieieie ettt bt s e ssssssessesnss | svsesssssssssessessssessessesensens | sessssssssesas 145,938,285 | .....ocoocee. 160,722,482 | ... 216,328,642
13, PIESCIIDHON IUGS. ... vveueeerreeererisesieese it ess st ssns et essssens | seessesssssesssssssesssssnsssnees | oeesesesssnns 349,667,379 | ..ccovvrernn. 331,138,643 | ..o 464,236,277
14.  Aggregate write-ins for other hospital and MEdiCal............ccorvrrrrinrenrrrieerrerereresenensiees | eeereieeseenseseeserseneenn0 | e (0 (0 O 0
15.  Incentive pool, withhold adjustments and bonus @MOUNLS.............c.cceirieiiiiiniieieeiescsieiei | et sssiesssnenees | seerssssseesaenns 12,115,784 | ..o 10,085,744 | ..o 18,776,311
16, SUDLOtAl (LINES G0 15)......ueeeurerreereiieeeieeeseesiseeieesi st sss st ess st nsssesses | soeessssssssssssssesssesssaens (I I 1,391,563,566 | ............ 1,432,591,248 | ............ 1,919,407,994
Less:
17, Net reINSUrANCE TECOVEIIES. .........uvuivriverieietcteese ettt ss s ssbesses s bssessenes | ensesssssssessessesssssssessnssnsens | srosssssassesaes (27,540,793) | ..o (29,466,668) | ................ (39,739,145)
18. Total hospital and medical (LINES 16 MINUS 17).......cccceueieiiieieieieisesie et ssssesas | sressessesssssssesssssssessesaens (1 I 1,419,104,359 | ............ 1,462,057,916 | ............ 1,959,147,139
19, NON-DEAIN ClAIMS (MEL).......ceureeiecieieeii ettt sttt ettt ss st ssessns | sesestesssessessestessessestanssees | setsessessassssssessastnsessastns | etssssessessasssessessastnssentes | ssessessssssessnsssssnssestnsnnens
20. Claims adjustment expenses, including $.....9,710,664 cost containment EXPENSES..............v.. | coerveerreerreemeeerreeseeeeeees | covevieerieenanas 77,321,509 | ...coooveee 79,480,192 | ............... 106,383,276
21.  General adminiStrativVe EXPENSES........c.cvcvivieiieieiiissie ettt sse s snes | estessessssessesesssessessensns | cressessessenas 202,524,705 | .....oovue. 181,503,679 | .cvvvrveeee 264,507,096
22. Increase in reserves for life and accident and health contracts (including
23. Total underwriting deductions (Lines 18 through 22).............ccucueevnerrnerennernernseennsennerenees | sernsesssesessnssersenensd | v 1,698,950,573 | ..o, 1,723,041,787 | ............ 2,330,037,511
24, Net underwriting gain or (10S) (LINES 8 MINUS 23)...........vvvveerererenerernerenseeeseensnessneesneensnenes | seseenens XRKerensnensssresnnee | cornereseeeeans 99,312,926 | ..cooiverennn. 81,465,581 | ....ocovvrennn 64,962,124
25, Netinvestment iNCOME BAME. ..ot eest st ssstsssns | crsessssesssssssssssssesssessens | sesnesessesssnns 14,132,264 | .coovvvvvn. 19,764,265 | ......ocoovnves 47,782,059
26. Net realized capital gains (losses) less capital gains tax of $.....5,000,620...........ccc.cervuerrremerieeis [ onrremrenresrssssssssssssns | cevsrsessisneans 22,972,055 | oo, 357,962 | ..covveren. (1,736,131)
27.  Netinvestment gains or (10SSes) (LINES 25 PIUS 26)..........cuevverreiiueieeieieiieissieiessiessessesesseseses | assessesssssssessessssssssssenaes [V I 37,104,319 | .o 20,122,227 | oo 46,045,927
28. Net gain or (loss) from agents' or premium balances charged off [(amount recovered
LI 0) (amount charged off §.......... 0)]ouvvrrereereereeses sttt stens | eessessessess s ensesssssans | sbtiesiesiesses b saensaenss | seessesaiessests st st s teentaes | srtenssensaess sttt st enes
29. Aggregate write-ins for Other iNCOME OF EXPENSES. .......c..cviveireiereirireiieieissiese e ssssssenes | sstessesssssssessessssssssssesaes (V1 I 2,650,599 | .o 647,520 | .oovoerernnen. 1,616,807
30. Netincome or (loss) after capital gains tax and before all other federal income
taxes (Lines 24 plus 27 plus 28 PIUS 29).........ccverrrumremerererirerisessessisesesesssssssssesssessssssenns | sesssssenes XXX voeevierinees | e 139,067,844 | ............... 102,235,328 | ... 112,624,858
31.  Federal and foreign inCOME taxes INCUITED.........c..ceuieerreiereirieeesssiessesessssesse e ssssssessessssnes | sressssnes .00, ST IS 37,569,765 | ..oovernne 29,365,935 | oo, 28,079,273
32.  Netincome (l0ss) (LiNES 30 MINUS 31).........cccriviiriiimmnerieiriceinensnesessesesereseeneessssesssensees | oneeeenees ), 9.9 ST [P 101,498,079 | ...occvvverenne. 72,869,393 | .....coovevrene. 84,545,585
0698. Summary of remaining write-ins for Line 6 from overflow page..............cucureveriermnernerneeeneninns | covveenens XXX retreeneinees | overeeineeinesinesinesiesinens (V1 RO L0 TR 0
0699. Totals (Lines 0601 thru 0603 plus 0698) (Line 6 @bOVE)........cvreriernierneiinecirerisinissseserserssenesenes | ovneenees XXXKorveriemiennes | oneenmieseienesesenesesesnes (01 SRR (O 0
0707, et ees ettt | neestineeen XXX rretrvermnevenne | creeenneeesseessssssssssssssnne | seesmesssnsesssssssssssssssssnnses | oeesssssssssssssssssnssssssessnns
0702, .ot ee sttt | neretieeeen XXX rvetrvermnevens | cvveesneeesssessnssssesssesssnne | seesmesssssessssessssssssssssnnses | oneessssessssssssssssnssssssessnns
0703, ettt | eretieenen XXX rvvtevernevinns | creeennesessesssssssesssssssnne | eeesmessssesssssesssssssnssssnsses | oeesssssssssssssssssnssssssessnns
0798. Summary of remaining write-ins for Line 7 from overflow page........cccoevreueneenensineeneereieernees | covvereenns )0, GO TR (0 [0 0
0799. Totals (Lines 0701 thru 0703 plus 0798) (LiN€ 7 @DOVE)......vcerererrerrerreeessnessessrssssssessessssssssseses | sossessenns D8 T [P {0 (O P 0
DT, et R s | R ee R Rt n st | Seesteee s st et n et nens | £hsenss sttt nenta | seeetiees ettt
TAD2. oottt R s | Ree R s st st s s st e | seesteee s sttt netnens | seseenssnes s ness et ens st | seesssees sttt esst s
403, eSSt | R ees et s e st | Seesteee s st s et nens | eeseeessnest st enessenssnnnta | seeesienss sttt
1498. Summary of remaining write-ins for Line 14 from OVErflow PAgE........coeueererrurrineenrirrineineneieeens | cereeeeineereiseesseeseeeeenees (O O (0 [0 U 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)
2901. Miscellaneous Income/Expense.......
2902. State TAX EXPENSE. .....c.vviieiieicieieieisisit ettt sttt st st bns | sbessesssssssssssssssssansesnsants | sessesssessessesnsnes (4,557) | cooeverereiereieians (8,005) | ..o, (7,470)
2003, eSSt | seetie et s sttt eestenes | ceserssnest et enetsenssnentne | seestsnest st ene st nentne | eesseee sttt neen
2998. Summary of remaining write-ins for Line 29 from overflow Page..........ccrvurerenrenrensieneineieeinees | seveerneeneeeesseeseeesnsens (0 R (0 O [0 TR 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 DOVE)..........cruerrrermemeieesssresssessssnesssssssssneens | ceessensssessssssssssssesesens [V 2,650,599 | .o 647,520 | ..o 1,616,807
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Statement as of September 30, 2020 of the USAble Mutual Insurance Company

STATEMENT OF REVENUE AND EXPENSES (Continued)
1 2

Current Year Prior Year Prior3Year
CAPITAL AND SURPLUS ACCOUNT to Date To Date Ended December 31

33.  Capital and SUrPIUS PriOr FEPOILING YEAT........cueuiurierreireiiisiseiseieesssesse sttt st bbbt st sse s s snsessessnsanss | eesssassessenas 919,065,986 | .....ccce0n. 830,545,434 | ............... 830,545,434
34, Netincome Or (I0SS) frOM LINE 32.......cuucuiiiiiieieieiseeie sttt sttt nsensenanes | eessansessenns 101,498,079 | ..ocvvvrrnne 72,869,393 | ...covvvrrrnn 84,545,585
35.  Change in valuation basis of aggregate policy and claim reserves

36. Change in net unrealized capital gains (losses) less capital gains tax of §.......... 0ot | v (8,154,400) | .evvevererrrrens 1,997,031 | oo 5,948,346
37.  Change in net unrealized foreign exchange capital gain OF (I0SS).........ccvveueiireiiiieieeer ettt s sssaess | sesesessssesessssessssssesessesesns | sbessesessssssesssssessssesesssinss | sebessssessssssesssssessssssesssans
38.  Change in net deferred INCOME tAX........ccoeieiiicieiiceeee ettt ettt s bt nasbesennnes | evsssesessssesens 10,000,646 | .....coevnee. 13,954,132 | oo 9,994,070
39, Change in NONAAMITEEA @SSELS..........cccviiiiiiecteice ettt bbbt bbb s st a et n bt ss s banans | sessebessnsesens (12,787,882) | ....ccvevrnene (24,064,223) | ...ccvvvrrnne (12,712,258)
40. Change in unauthorized and CErtified FBINSUIANCE............ccoviueieicreiieie ettt b s bbbt s snaess | ebesssssebessesessssesessssetesins | sessesssessesesssessssssesessetess | stesesessssesessssesasssesessnsens
41, ChaNGE N IBASUIY SEOCK.........cveeveeesieeiecieteeies e sctese ettt s sttt sttt s s bt s s sae s st bessessebasbessessesansnns | svsesssssstessstntessessessnsnnsans | stessessesessessessessessssassesess | sesssinsssssssesssssssessesassnes
42, Change iN SUMPIUS NOES........cvcvvereeieieesieiet sttt ettt et bt s s st s s e bbb s s sas s s s st ss st ansessesastansassnss | svsessesessessstssessesssssnsnnsans | stessessessssessassessessssassesnss | sesssonsssssssessssssessessssnes
43, Cumulative effect of changes in @CCOUNTING PHINCIDIES.........c.vveviieereicrieeie ettt sttt ssbes s s sssans | srsesssssssesssessessssssssnssssans | stessessesssesssssessessssassesiess | seesessessssssssessssssessessssones
44, Capital changes:

45.

46.

47.

48.

49.

AA.1 PG TNttt R
44.2 Transferred from surplus (StOCK DIVIAEN)...........ccvuiiveiereicreeeie ettt nans
44.3 TranSTErrEd 10 SUMPIUS......c.cviveveeicteeees ettt sttt bbb et s ettt s bt eeneen
Surplus adjustments:

A5.1 PG IN...etoerrirrretaeessss st
45.2 Transferred to capital (Stock Dividend)....
45.3 Transferred from CAPILAL..........ccccvcveireieeeese ettt ettt een
Dividends 10 SIOCKNOIAETS............vuuriiriiiiiii bbb
Aggregate write-ins for gains or (I0SSES) IN SUMPIUS.........c..c.cveveevecrciisie ettt ssb s bbb sessaes
Net change in capital and SUIPIUS (LINES 34 10 47)........coevevriiieieereietece ettt ssae st es s

Capital and surplus end of reporting period (LiNE 33 PIUS 48)..........c.eveerrierierieieee et sssssanees

...................... 487,233 | ..vivvvi00rrr.996,839 | ... 744,809
................. 91,043,669 | .................65,312,172 | .................88,520,5562
............ 1,010,109,6%5 | ...............895,857,606 | ..............919,065,986

4798. Summary of remaining write-ins for Ling 47 from oVerfloW Page.........cccoeuiueieieiiiiinieiesesse et ses

4799. Totals (Lines 4701 thru 4703 plus 4798) (LINE 47 @DOVE)........cuerireiiieiiierieiisissiessessessessssessesseesssessessessssassessessssastessessssanes

Qo5




Statement as of September 30, 2020 of the USAble Mutual Insurance Company

CASH FLOW

Currer11t Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUFANCE. ..........cvuveiveeicieceie ettt ettt ssesessnaas | eveessesans 1,781,492,001 | ............ 1,807,157,007 | ............ 2,411,049,838
2. NetiNVESIMENTINCOME. ...t bbbttt | rebissssntenaa 23,002,829 | ....coovveennee 21,876,612 | .covvvn 51,001,552
3. Miscellaneous income e |
4. Total (LINES 1 thTOUGN 3)...ouveuieeeiireiieeieciee st bbbt | enbnnias 1,804,494,830 | ........... 1,829,033,619 | ............ 2,462,051,389
5. Benefit and 108S related PAYMENLS...........ccciuiueieiiciieie ettt | saesiesnias 1,524,725,319 | ............ 1,444 154718 | ............ 1,993,320,781
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........c.cccvivcreiriieiieiiiierens | et seesssinies | cresssissesssssessssesesssssessess | seeesesssssessssesessssesssssesens
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS............ccccvevivivrieeieiceeeee et seeinns | ceveeiinieneas 318,444,538 | ............... 299,816,894 | ............... 352,024,786
8. Dividends Paid t0 POCYNOIAETS........c.cccviiiecieiicisiee ettt bbbt be bbb s s ssaebens | bessesesssssesassstesessssesasntes | sbesssssessssstessssesesssssesinss | sesesessssetesssesessssesesansesens
9. Federal and foreign income taxes paid (recovered) net of $..........0 tax on capital gains (I0SSES).........ccov.verrvererrrreries | orrereasirans 34,840,974 | ..o 42,000,000 | .oooorerrennns 38,715,586
10.  Total (Lines 5 through 9) .1,878,010,831 1,785,971,612 ..2,384,061,153
11, Net cash from operations (Lin€ 4 MINUS LINE 10).........ccerururerrrerrereineereeeieeseneiseesssesssseesssssssessesssssessessssssessessssssessenes | sesessessssens (73,516,001) | ..ooorerernnn 43,062,008 | ..oooverenne. 77,990,236
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
121 BONMAS....vereiriseiti ittt | srinebnes s 285,015,362 | ..oocvvervnnnne 80,775,215 | .ooovvvvnne. 117,709,308
1202 SHOCKS. ..ottt bbbttt | neienisen i 46,581,448 | ...oovvvvrrnne 1,608,388 | ....ccocoovrrenee 18,796,269
12.3 Mortgage loans.
124 Real estate
12.5  Other INVESIEA @SSELS.........ucvuuireciiciiiiie ittt | esisesissnias 16,657,687 | ..ocoovvevrernn 1,393,086 | ...oceovrrverne. 1,753,965
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENTS...........cociirinrinrierineis | e ssissesines | sestsessessssssssessssesssssssns | sesessesssssesssssassans 1,895
12.7  MISCEIIANEOUS PrOCEEAS.........c..cecvvecriieicieieicte ettt bbb bbbt b s s s bensebenanns | ssbesssseressnnens 5,737,767 | ..o 1,383,292 | ..o, 51,316
12.8 Total investment proceeds (LINES 12.110 12.7) ...ttt snsenas | evesssssans 353,992,263 | ................. 85,159,981 | .cvvvverne 138,312,754
13.  Cost of investments acquired (long-term only):
13.1 Bonds.... 255,069,158 132,741,590 | ..... ..161,816,517
13.2 Stocks 60,943,500 | ..cooovivrnrnnee 10,879,993 | ..o 86,374,783
13,3 MOMGAGE I0BNS.......couivieiiciitsiie ettt b bbbttt b st b st s s s b st s s ssens | stsstessessesssessessessnsassessnss | stesessssessessssasssssessessntants | esbessessesnsansesses et entes e sas
134 REAIESIALE. ....vuveeieee bbb | st 12,297,454 | oo | e 7,670,094
13.5  ONEr INVESIEA @SSELS.......uvueeriieiieecie ittt bbbttt nsns | nesbestsebess st et ssessnsbninns | sebessnssnsinenns 1,201,553 | .o 1,646,845
13.6  MiSCEIIANEOUS APPIICALIONS. ........vevreeeiiceireieiie ettt s sttt sesennens | snssessessssssssssenns 159,097
13.7 Total investments acquired (LINES 13.1 10 13.6)........coiuiriiueiiiieriieiie ettt | erisrssssans 328,469,209

14.  Netincrease or (decrease) in contract loans and premium notes...

15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUIPIUS NOLES, CAPIAI NOES.......euivieiicicteiieiietete ettt bbbt s st sse s bnses | crssbessessssssessessnssnsassessess | stessesssessessesssssssessessnsanss | sestessessesssssssessessnssnsessesas
16.2 Capital and paid in SUPIUS, 1SS trEASUIY STOCK..........cvurvreriririieririeis st sssssee st ss s ssessansss | sessessssssessessasssnssessasssnssns | ressessessssssessessssssessassansss | stessssssessasssssessasssnssessnnes
16.3 BOITOWEA fUNGS.......ouiuiiiiiiiiicii i bbbtk | shbnbb bbbt enis | fetbses b es bbb bbes | sbiesbaesbiesssen bbb
16.4 Net deposits on deposit-type contracts and other insurance liabilities
16.5 Dividends to stockholders

16.6  Other cash provided (APPHEA)..........cvcvurvrrrieeieieieeeie ettt sttt s ssss st st snsns | ssssessesssnsanes 3,268,151 | oo (4,952,362)| ................ (13,573,023)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | wccoeverierrnnans 3,268,151 | oo (4,952,362) | ...coooerrne. (13,573,023)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus LiN€ 17)....c.cevvvereens | vevrrernnernenns (44,724,795) | ...cvvvnvennn. (21,553,508) | ..ovvvrrerenne (54,778,273)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING Of YBAI.......ooceicvce ettt b s sssaenaesntas | eveesessinans 142,109,608 | ............... 196,887,881 | ..coovvvvnene 196,887,881
19.2 End of period (LINe 18 PlIUS LINE 19.1).......uucveumirrirrriieriiereinerineisiesesesssisesessesiesesessiesesssesssesssssessssssssssssees | coeneesessesnns 97,384,813 | ..o 175,334,373 | ..o 142,109,608

Note: Supplemental disclosures of cash flow information for non-cash transactions:
(2 ) [oeeessseeeresssscseeessseees [ |
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Statement as of September 30, 2020 of the USAble Mutual Insurance Company

1 (Eéﬂ!ﬁi‘!;ﬁ;ﬂ}S}MlUMS, E!\IROLLMEN'!' AND UTILI%ATION : 8 : .
2 3 Medicare Vision Dental Federal Employees Title XVIII Title XIX
Total Individual Group Supplement Only Only Health Benefit Plan Medicare Medicaid Other

Total Members at End of:

R oo - O P TSSO PTSPRTN DUSPRTRRRRRN 617,680 | ..ooovevveeeireircrne 198,764 | .o 116,440 | .o 120,054 | oo 31,915 | 54,490 | .o 70,819 | 8,990 | [ s 16,208
2. FirSEQUAET. ... sessssinens | eessseseseeneseesseesd 615,202 |..ooveverierriene 192,507 | oveeerveerieeennns 112,081 | v, 18,814 | oo 33,224 | .o 55,946 |...coovvvrrrrrririnens 73,379 | TB1T | e [ 21,660
3. SCONA QUAMET........ v eesi e estesseeniane | cesesesssseneseessensd 619,350 | ...cveeeriirrirnens 194,283 | ..o, 11,925 |, 118,894 | oo 34,220 .o 56,927 | oo 73,372 | TABE | oo [ oo 22,244
4. THIrd QUAMET. .....ceeeeeeeeceeeeieeeceeeeseeees et sessessessessensaes | seeseesessesssssnssseean 625,854 | ..o 195,486 |...oververeereieieenne 112,486 | oo 119,228 | .o 35,890 | .oeeeierieineinninns 58,612 | v 73,546 | oo 7,383 | ooeeereeerencenenenes | e 23,243
5. CUITENE YOI . .eiiiiieiiesiessisssisens s | snssnsssenssssnsssnsesssssssenes 0 et eiinisssnsinsisnienes | erersnsnserensnnsnnenessnsensennnes | snssensessenssssnensessnsensessnsanses | neressensessssansessssansessenantenens | eresessssessessessnsessensnsensensnsne | nessssessessesansesienesensenessnsans | sresiessessssessesessnnansenessntene | ersessesessensessssansesnssssesesane | srsessnsensesesansessesassensesesnes
6. Current Year Member MOnths..........c..veeeeiirnireensinnnenessienens | cevesnessenesseeenas 5,576,465 |...cccoorvrrrnirinn: 1,752,003 | ..o 1,012,554 | ..o 1,072,676 |..ooovvvnvirirenienns 307,471 | 512,555 |..covicvnirririininens 660,481 | ..o B7,776 | ..ooovvericcecriscrineninesninns | crreseressennseseeennees 190,949
Total Member Ambulatory Encounters for Period:

7. PRYSICIAN. ...ttt | seenstesseneenenenseens 890,484 |....cocovvrerirnnn. 226,615 |.oovveeereeinnes 70,572 | oo 593,297 [ 1o | e | st ensstessennins | seesesesiesee ettt setnnsens | eressesetnstes st setensenenne | esseenstess et nnees
8. NON-PRYSICIAN.......oovirrieerireiieirerererieseseereeeiserienens | seressssssnesseesenes 416,733 | i, 283,167 | ..ovevverirariinniens 124,867 |..cooovvrincrsrincrinnes 8,699 | .. | s | e | areseene st enneene | eresenssenns s et | eenns s e et nes
9. ....1,307,217 509,782

10. Hospital Patient Days Incurred 215,349

11.  Number of Inpatient Admissions 16,815

12. Health Premiums WHeN (a)...........ocvvrereeermerrinerieeninerinenns | cvvereeneins 1,770,912,331 | .. 799,435,051 |...oovvvvvrvcrenne 398,265,388 |......cccovevenn. 214,108,971

13, Life Premiums DIFECL.........c.vvrieririneineineineineiseeseeseeinees | cevesseiseiseise e 0 [ eereerrereeereenneseesseenineenees [ sesretneeeeestese e esssntnenes | seeseisessestestns st st eessessessens | seesessestesesessess st essesestentane | sessestassrsessentassaessessentansins | festeeeesseesestasaesententassestes | eeesessestent et estententesessentes | fesieesenteees st ens et estententas | sresteneessest sttt enee
14, Property/Casualty Premiums WIHEN. .........cooevrrvrriirinrirrieins e L0 O O I P OO PO DO O PO URTR OO
15.  Health Premiums Earned.........ccccurvernerimermnecenermneeeineinnes | cvseveeseines 1,775,575,914 | .coovvvvicrenn. 799,429,318 | ..oovvvvevcrenne 398,272,034 |....cocvvrverenn. 214,049,889 ... 5,008,332 |...ccoovrrrinenns 40,197,156 |..cccovvrreerenn. 217,834,149 | oo 68,689,916 | ....covvevvrerrerrierrierrinenes | verireerinenennns 32,095,120
16.  Property/Casualty Premiums Earmned............cccocevvieivenieicns | veveeiieeeeie e 0 [ oot esnienes | ettt | seetesseseses et ss s ssbenies | setessessessssasi et st estes e sestensens | sressesissessesssessessesessensesess | sesessestesissestesesstessessesentans | srestesesstessesssesaessesnsentense | ersesssessessesssessessssntesesans | eressssesae s s ena st n s bnes
17. Amount Paid for Provision of Health Care Services..........c.cce. | veverevererenee 1,463,443,060 |.....ccovenenn 684,531,159 | ..o 320,968,050 |......corverene 156,803,659 |...ovoverirrerrirenns 3,007,563 |...coovirrriiene 24,718,586 |.....cocovvrenee 191,978,548 |....ccovvvvenns 54,190,748 | ..ooovoieererereeenens | e 27,244,749
18.  Amount Incurred for Provision of Health Care Services........... | .cocniriennes 1,391,563,566 |.......cconcrene: 628,236,655 |......ccoesirenn: 312,822,264 |......ccccovevene. 154,969,393 |....ccoovrrririennns 3,007,563 |....ccoorsrreencn 24,712,645 | .o, 190,528,825 |.....cccovcreenns 50,530,084 |....cooomerrrenmnnrninnninnriinnies | onerensnneseneenas 26,756,137
(a) For health premiums written: Amount of Medicare Title XVIII exempt from state taxes or fees $.....68,689,916.
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CLAIMS UNPAID AND INCENTIVE POOL, WITHHOLD AND BONUS (Reported and Unreported)
Aging Analysis of Unpaid Claims
3

1 4 5 6 7
Account 1-30 Days 31-60 Days 61-90 Days 91 - 120 Days Over 120 Days Total
Claims Unpaid (Reported)
0399999. Aggregate Accounts Not Individually Listed-COVEIEA. ..ottt sssssnaes | arsersssssesssssssessessssensansens 31,520,007 | 110,205 |
JO T LT e [ T——— 31,520,007 | 110,205 |
0599999. Unreported Claims and Other Claim Reserves

0799999. Total Claims Unpaid

...109,135,831

0899999. Accrued Medical Incentive Pool and Bonus Amounts

...141,809,981

...................................... 3,559,792
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UNDERWRITING AND INVESTMENT EXHIBIT

Analysis of Claims Unpaid - Prior Year - Net of Reinsurance

Claims Paid Year to Date Liability End of Current Quarter 5 6
1 2 3 4 Estimated Claim Reserve
On Claims Incurred On Claims On Claims Unpaid On Claims Claims Incurred and Claim Liability
Prior to January 1 Incurred During December 31 of Incurred During in Prior Years December 31 of
Line of Business of Current Year the Year Prior Year the Year (Columns 1 +3) Prior Year

1. Comprehensive (hOSPItal @Nd MEAICAI)...........cuururerreriieireieieei ettt bbbttt | sebsebsessesseebeeessenis 130,784,087 |...cooviveieeriircireins 941,541,796 |.oovvvereieicieinins (16,561,124) | ..o 86,761,273 | ..ovveerereeriecieis 114,222,963 |...covvvrvrerciens 119,136,035
2. MEAICAIE SUPPIBMENL. ... ceeceeiuceeecise st eee et es et ee e es et e e es s s e e s8££ s 282 s e st st st s | antseeessessens e esensensenen 27,310,327 | .o 129,493,127 | oo 289,359 | .o 27,967,981 | ..o 27,599,686 | ...covverereerrieirieen 30,423,265
T =14 - oo PP USRI DRSPS 1,378,115 | oo 23,340,472 | .ooveeeeerereeisrseienns 31,343 | oo 1,313,708 | .o 1,409,458 | ..o 1,350,992
4. VISION ONIY ..ottt s bbb s h b £ e s b bR b R e R bRt b et t e bebes | Shebiebet et e bbbttt b bbbt nebenas | Sbetebeb sttt bes 3,007,563 [ ...veeiceeriisieeit et | ettt | sererer ettt stereaead {0 TR
5. Federal Employees Health BENEitS PIAN............ccririiiiiri sttt sttt sttt ssenee | sbesessessenssnsseeenseneane 17,253,126 | oo 173,868,011 | ..ooeoeceeeeereeeees 656,220 | ..eeeereeerireeeeeeien 21,991,953 | ..o 17,909,346 | ..eovvoeeerreieieenns 24,093,552
B, THIE XVII = MEAICATE. .......couveiiiirieie et s bbbttt | 2bntnsses s tan s st s nene 9,779,608 | ..o 43,548,006 |....covorirreirienieieiennnn 207,148 | oo 7,880,080 | ..ooovereeieiierierieienns 9,986,756 | ....oovrerrrierieireiienins 11,448,389
T THIE XIX = MEUICAIA. ...t ens | £1ehb e bt bR s bbbt st b bbb s et es | 4ebaee Rt ee bbb s s e b s bbb R s etsa | £heE bR bbb et b s | HeREeE bRt | Hbreb st [0 ORI
8. OHNEI NEAIN........eeee ettt bR E RS R b st s st es | nhienent sttt 698,483 | ..o 25,887,959 | ..o 10,963 [ 4,591,609 | .o 709,446 | ..o 4,442,328
9. Health SUDEOLAI (LINES 110 8).......uuceueerieeiieiscieiieietseise ittt bbbttt | Eienbesb b se st 187,203,746 | ..ovovvvircieinines 1,340,687,024 | ..o (15,366,091) | oooveerenierernisninninns 150,506,604 | ...oovevrnieniireiininnes 171,837,655 | oo 190,894,561
10, HEAINCAIE MECEIVADIES ()....v.vvvueverreriiieiseiseieiseie sttt s s bbbt s ettt b st essenns | aebessesssessebssseesasse s st st es et antessesants | ensesessnsessessnsessensnsnd LoLo T T A O B R L0
11, OB NMON-NEAIN. ... ..o bbb s bbbkttt ettt nee | HeEeEeh et bt bt h e Rs bt bbb b | bt et bt E et Rt s R bt b st et bt | Shenb et bbbttt et | Sebeb et bbbt | 1ottt bbbt 0 [ o
12.  Medical incentive pools and BONUS @MOUNES...........ccuiveuriireieiireieisies sttt sese st ssse bbb s st es s s s st sessnses | arebessnsesessnsesssnsesesnsees 2,388,000 |....coooveverererireieieina 8,857,449 | ...ovovovoeoeeeeeeeeeeeeeeeeeeeerereren | e 3,559,792 | ..ooovvvrvrrrrrrnn 2,388,000 |.....cooveverereririrerrnnnn 2,689,457
13. Totals (Lines 9-10+11+12) 189,591,746 | ...ovvvvirirciinines 1,284,396,326 | .....covvovrniiririiininns (15,366,091) | ..ooovovveriircrniininninns 154,066,396 | ...ooocvrvrvrriirirnis 174,225,655 | ..o 193,584,018
(@) Excludes$.......... 0 loans or advances to providers not yet expensed.




Statement as of September 30, 2020 of the USAble Mutual Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The financial statements of Arkansas Blue Cross and Blue Shield are presented on the basis of accounting practices prescribed or permitted by

the Arkansas Insurance Department.

The Arkansas Insurance Department recognizes only statutory accounting practices prescribed or permitted by the State of Arkansas for
determining and reporting the financial condition and results of operations of an insurance company, for determining its solvency under
Arkansas Law. The National Association of Insurance Commissioners’ (NAIC) Accounting Practices and Procedures manual, version effective
January 1, 2001, (NAIC SAP) has been adopted as a component of prescribed or permitted practices by the Arkansas Insurance Department.

F/SPage | F/SLine# | CurrentYearto
SSAP # Date 2019
NET INCOME
(1) USAble Mutual Insurance Company Company state basis
(Page 4, Line 32, Columns 2 & 4) XXX XXX XXX $ 101,498,079 |§ 84,545,585
(2) State Prescribed Practices that are an increase/(decrease) from NAIC SAP
| B E
(3) State Permitted Practices that are an increase/(decrease) from NAIC SAP
$ $
(4) NAICSAP (1-2-3=4) XXX XXX XXX $ 101,498,079 |$ 84,545,585
SURPLUS
(5) USAble Mutual Insurance Company Company state basis
(Page 3, line 33, Columns 3 & 4) XXX XXX XXX [$1,010,109,655 |$§ 919,065,983
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP
| B $
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP
$ $
(8) NAICSAP (5-6-7=8) XXX XXX XXX $1,010,109,655 |$ 919,065,983

Use of Estimates in the Preparation of the Financial Statement

The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities. It also requires disclosure of contingent assets and liabilities at the date of the financial statements and the

reported amounts of revenue and expenses during the period. Actual results could differ from those estimates.

Accounting Policy

Health premiums are earned ratably over the terms of the related insurance and reinsurance contracts or polices. Expenses incurred in
connection with acquiring new insurance business are charged to operations as incurred.

In addition, the company uses the following accounting policies:

(1) Basis for Short-Term Investments
Short-term investments are stated at amortized cost.

Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method

Bonds not backed by other loans and are stated at amortized cost using the interest method.

Basis for Common Stocks

Common Stocks are carried at market except that investments in stocks of uncombined subsidiaries and affiliates in which the Company
has an interest of 20% or more are carried on the equity basis.

Basis for Preferred Stocks

The Company does not have preferred stock.

Basis for Mortgage Loans

The Company does not have mortgage loans. The Company does own mortgage backed securities.

Basis for Loan-Backed Securities and Adjustment Methodology

Loan-backed securities are stated at either amortized cost or the lower of amortized cost or fair value. The prospective adjustment
method is used to value all securities.

Accounting Policies for Investments in Subsidiaries, Controlled and Affiliated Entities

Common stock investments in affiliates including limited liability companies are carried at their NAIC SAP or GAAP equity values in
accordance with the requirements of SSAP no. 97, Investments in Subsidiary, Controlled, and Affiliated Entities.

Accounting Policies for Investments in Joint Ventures, Partnerships and Limited Liability Entities

The Company has investments in joint ventures, partnerships and limited liability companies. See (7) above for accounting policy
Accounting Policies for Derivatives

The Company does not have derivatives.

Anticipated Investment Income Used in Premium Deficiency Calculation

The Company does not have premium deficiency reserves.

Management's Policies and Methodologies for Estimating Liabilities for Losses and Loss/Claim Adjustment Expenses

When setting reserves, the Company employs the 5 methods that are described below. Based on the estimates of these methods and
also retrospective considerations, the company sets a best estimate and then an explicit margin is added to ensure that the estimate is
sufficient. The average of the methods, as well as the spread of the estimates, is also considered when setting the respective liabilities.
Aggregate liabilities are tested against other aggregate estimation methods to check for reasonableness, and any additional margin or
adjustments are made

a. Aggregate Method: 12 months of paid claims are subtracted from 12 months of estimated incurred claims to get the liability

estimate
b. 3 Month Average Method: For the base liability estimate, the average liability of the third, fourth, and fifth month prior to the current

Q10
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NOTES TO FINANCIAL STATEMENTS

month is used. Adjustments are made for trend, membership change, and backlog to determine the current month's estimate of
liability.

c. Previous Year's IBNR Method This method is similar to the Three Month Average Method, except that the actual reserve from one
year ago is used as the base estimate of liability. This is projected forward using adjustments for trend, membership change, and
backlog.

d. CYLag Method: This method calculates completion factors by incurral year. Completion factors used for the current year are

based on the previous year’s experience. Completion factors for the most recent 3 years are set manually.
e. 12 Month CF Method: This method is identical to the CY Lag Method, except that historical completion factors are
based on 12 months of rolling data.
(12) Changes in the Capitalization Policy and Predefined Thresholds from Prior Period
No change in the capitalization policy this year.
(13) Method Used to Estimate Pharmaceutical Rebate Receivables
Pharmacy rebate receivable estimates are based upon the prior quarter's invoiced amounts

D. Going Concern

For the period ending September 30, 2020 management has evaluated the Company’s ability to continue as a going concern. Management
has concluded that there is not substantial doubt that the Company can continue as a going concern, therefore, there are no policies in place to
alleviate such situations.

Note 2 - Accounting Changes and Corrections of Errors
No significant changes

Note 3 — Business Combinations and Goodwill

No significant changes

Note 4 - Discontinued Operations

No significant changes

Note 5 - Investments

A Mortgage Loans, including Mezzanine Real Estate Loans
No significant changes

B. Debt Restructuring
No significant changes

C. Reverse Mortgages
No significant changes

D. Loan-Backed Securities

(1) Description of Sources Used to Determine Prepayment Assumptions
For fixed-rate agency mortgage-backed securities, Clearwater Analytics calculates prepayment speeds utilizing Mortgage Industry Advisory Corporation
(MIAC) Mortgage Industry Medians (MIMs). MIMs are derived from a semi-monthly dealer-consensus survey of long-term prepayment projections. For
other mortgage-backed, loan-backed, and structured securities, Clearwater utilizes prepayment assumptions from Moody’s Analytics. Moody’s applies a
flat economic credit model and utilizes a vector of multiple monthly speeds as opposed to a single speed for more robust projections. In instances where
Moody's projections are not available, Clearwater uses data from Reuters, which utilizes the median prepayment speed from contributors’ models.

(2) Other-Than-Temporary Impairments
No significant changes

1 2 3
Amortized Cost Basis
Before Other-than-Temporary
Other-than-Temporary | Impairment Recognized in Fair Value
Impairment Loss 1-2

OTTI Recognized 15t Quarter

a. Intentto sell $ $ $

b.  Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis

c. Total 1t Quarter $ $ $
OTTI Recognized 21d Quarter
d. Intentto sell $ $ $

e. Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis

f.  Total 2nd Quarter $ $ $
OTTI Recognized 3'd Quarter
g. Intentto sell $ $ $

h.  Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis

i.  Total 3rd Quarter $ $ $
OTTI Recognized 4th Quarter
i.  Intentto sell $ $ $

k. Inability or lack of intent to retain the investment in the
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NOTES TO FINANCIAL STATEMENTS

(5)

1 2 3
Amortized Cost Basis
Before Other-than-Temporary
Other-than-Temporary | Impairment Recognized in Fair Value
Impairment Loss 1-2
security for a period of time sufficient to recover the
amortized cost basis
I, Total 4th Quarter $ $
m.  Annual aggregate total XXX XXX
No significant changes
Recognized OTTI securities
No significant changes
Book/Adjusted
Carrying Value Recognized
Amortized Cost Present Value of Other-Than- Amortized Cost After Date of Financial
Before Current Projected Cash Temporary Other-Than- Fair Value at | Statement Where
CUSIP Period OTTI Flows Impairment Temporary Impairment| Time of OTTI Reported
$ $ $ $
Total $

No significant changes

All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in eamings
as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized

interest related impairment remains):

a.  The aggregate amount of unrealized losses:

1. Less than 12 Months

725,305

2. 12 Months or Longer

b.  The aggregate related fair value of securities with unrealized losses:

1. Less than 12 Months

16,357,727

2. 12 Months or Longer

PP ||

Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary

No significant changes

E. Dollar Repurchase Agreements and/or Securities Lending Transactions
Policy for Requiring Collateral or Other Security

(4)
(5)

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing

No significant changes

Disclose the Carrying Amount and Classification of Both Assets and Liabilities

No significant changes
Collateral Received

a.  Aggregate Amount Collateral Received

No significant changes

b.  The Fair Value of that Collateral and of the Portion of that Collateral that it has Sold or Repledged
c.  Information about Sources and Uses of Collateral

No significant changes

Aggregate Value of the Reinvested Collateral

No significant changes
Collateral Reinvestment
No significant changes

Repurchase Transaction — Cash Taker — Overview of Secured Borrowing Transactions

(1)

Company Policies or Strategies for Repo Programs

No significant changes

No significant changes

2

(4)
(5)

Type of Repo Trades Used

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a. Bilateral (YES/NO)

b. Tri-Party (YESINO

Original (Flow) and Residual Maturity

I

First Quarter

| Second Quarter |

Third Quarter

I

Fourth Quarter

a. Maximum Amount

Open - No Maturity

Overnight

2 Days to 1 Week

>1 Week to 1 Month

>1 Month to 3 Months

>3 Months to 1 Year

~N|o|o s |wv =

> 1 Year

AR R P R |R|P

AR R| PR |R |

AR |R || R R |P

PR |P| R r|n|en

b. Ending Balance

Open — No Maturity

Overnight

2 Days to 1 Week

>1 Week to 1 Month

>1 Month to 3 Months

>3 Months to 1 Year

NS R W=

> 1 Year

AR || P n | n|n

PR |R| PR n | n|h

P PR P n | Rn |

PR |R| R |en

Fair Value Securities Sold and/or Acquired that Resulted in Default

Securities "Sold" Under Repo — Secured Borrowing

Q10.2
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|

First Quarter

Second Quarter

Third Quarter

|

Fourth Quarter

a. Maximum Amount

1. BACV

XXX

XXX

XXX

2. Nonadmitted — Subset of BACV

XXX

XXX

XXX

>

3. Fair Value

b. Ending Balance

1. BACV

XXX

XXX

XXX

2. Nonadmitted — Subset of BACV

XXX

XXX

XXX

L

3. Fair Value

$

Securities Sold Under Repo — Secured Borrowin

g by NAIC Designation

Ending Balance

1
None

NAIC 1

NAIC 2

NAIC 3

Bonds- BACV

Bonds- FV

LB & SS- BACV

LB & SS-FV

Preferred Stock- BACV

Preferred Stock- FV

Common Stock

Mortgage Loans- BACV

Mortgage Loans- FV

Real Estate- BACV

Real Estate- FV

Derivatives- BACV

. Derivatives- FV

Other Invested Assets- BACV

Other Invested Assets- FV

Total Assets- BACV

AN EN N bl F ol el =N B Fo NN PR =

Total Assets- FV

Ending Balance

8
Nonadmitted

Bonds- BACV

Bonds- FV

LB & SS- BACV

LB & SS-FV

Preferred Stock- BACV

Preferred Stock- FV

Common Stock

Mortgage Loans- BACV

Mortgage Loans- FV

Real Estate- BACV

Real Estate- FV

Derivatives- BACV

. Derivatives- FV

Other Invested Assets- BACV

Other Invested Assets- FV

Total Assets- BACV

$

Total Assets- FV

AN EN N Bl F ol el =N B RPN IR E=

$

p=atc+te+g+th+j+l+n
Collateral Received — Secured Borrowing

q=b+d+f+g+i+tk+m+o

|

First Quarter

| Second Quarter

Third Quarte

Fourth Quarter

a. Maximum Amount

1. Cash

$

2. Securities (FV)

$

b. Ending Balance

1. Cash

$

$

2. Securities (FV)

$

$

Cash & Non-Cash Collateral Received — Secured Borrowing by NAIC Desi

nation

Ending Balance

1
None

NAIC 1

NAIC 2

NAIC 3

Cash

Bonds- FV

LB & SS- FV

Preferred Stock- FV

Common Stock

Mortgage Loans- FV

Real Estate- FV

Derivatives- FV

Other Invested Assets- FV

= m e e [ae [T ®

Total Collateral Assets — FV
(Sum of a through i)

Ending Balance

NAIC 4

NAIC 5

NAIC 6

8

Does Not Qualify as

Admitted

a. Cash

b. Bonds-FV

c. LB&SS-FV
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Ending Balance

NAIC 4

NAIC 5

NAIC 6

8
Does Not Qualify as
Admitted

Preferred Stock- FV

Common Stock

Mortgage Loans- FV

Real Estate- FV

Derivatives- FV

Other Invested Assets- FV

= m e e e

Total Collateral Assets — FV
(Sum of a through i)

$

Allocation of Aggregate Collateral by Remaining Contractual Maturity

Fair Value

Overnight and Continuous

30 Days or Less

31 to 90 Days

>90 Days

PP ||

Zafo o[

llocation of Aggregate Collateral Reinvested by Remaining Contractual Maturity

Amortized Cost

Fair Value

30 Days or Less

31 to 60 Days

61 to 90 Days

91 to 120 Days

121 to 180 Days

181 to 365 Days

1102 Years

SEe[T[ea[e o

210 3 Years

. >3 Years

PR R P n R |n|h|h

PR R PP (R |n|n|n

—r=-

(1)

iability to Return Collateral — Secured Borrowing (Total)

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a. Maximum Amount

1. Cash (Collateral - All)

2. Securities Collateral (FV)

b. Ending Balance

1. Cash (Collateral - All)

2. Securities Collateral (FV)

No significant changes

Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
Repurchase Transactions — Cash Provider — Overview of Secured Borrowing Transactions

(1)

No significant chagnes

No significant changes
(2) Type of Repo Trades Used

Company Policy or Strategies for Engaging in Repo Programs

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a. Bilateral (YES/NO)

b. Tri-Party (YES/NO

Original (Flow) and Residual Maturity

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a. Maximum Amount

Open — No Maturity

Overnight

2 Days to 1 Week

>1 Week to 1 Month

>1 Month to 3 Months

>3 Months to 1 Year

>1 Year

AR PR R |h |

AP P R |R|h |

R PP R R |h |

P PP n|n|r|en

nding Balance

Open — No Maturity

Overnight

2 Days to 1 Week

>1 Week to 1 Month

>1 Month to 3 Months

s
@O H | WIN =N OO WM =

>3 Months to 1 Year

PP |||

7. >1VYear

$

PR PR R ||

PR P R |

PR |P|n|n|r|en

Fair Value Securities Sold and/or Acquired that Resulted in Default

Fair Value of Securities Acquired Under Repo — Secured Borrowing

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a. Maximum Amount

$

b. Ending Balance

$

Securities Acquired Under Repo — Secured Borrowing by NAIC Designation

Ending Balance

1
None

NAIC 1

Bonds- FV

LB & SS- FV

Preferred Stock- FV

afo[o[®

Common Stock
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Ending Balance

None

NAIC 1

NAIC 2

NAIC 3

Mortgage Loans- FV

Real Estate- FV

Derivatives- FV

Other Invested Assets- FV

e e

Total Assets- FV (Sum of a through h)

Ending Balance

NAIC 4

NAIC 5

NAIC 6

8
Does Not Qualify as
Admitted

Bonds- FV

LB & SS-FV

Preferred Stock- FV

Common Stock

Mortgage Loans- FV

Real Estate- FV

Derivatives- FV

Other Invested Assets- FV

. Total Assets- FV (Sum of a through h)

Q[ le[™e[alo o [»

ollateral Provided — Secured Borrowing

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a. Maximum Amount

1. Cash

2. Securities (FV)

3. Securities (BACV)

XXX

XXX

XXX

XXX

4. Nonadmitted Subset (BACV)

XXX

XXX

XXX

XXX

b. Ending Balance

1. Cash

2. Securities (FV)

3. Securities (BACV)

||

PN |n

4. Nonadmitted Subset (BACV)

$

$

PP ||

A ||| P

Allocation of Aggregate Collateral Pledged by Remaining Contractual Maturity

Amortized Cost

Fair Value

a. Overnight and Continuous

=3

30 Days or Less

3110 90 Days

$
$
$

oo

>90 Days

$

PN ||

Recognized Receivable for Return of Collateral — Secured Borrowing

First Quarter

Second Quarter

|

Third Quarter

| Fourth Quarter

a. Maximum Amount

1. Cash

$

2. Securities (FV)

$

B. Ending Balance

1. Cash

$

2. Securities (FV)

$

Recognized Liability to Retum Collateral — Secured Borrowing (Total)

First Quarter

I

Second Quarter

Third Quarter

| Fourth Quarter

a. Maximum Amount

1. Repo Securities Sold/Acquired with
Cash Collateral

2. Repo Securities Sold/Acquired with
Securities Collateral (FV)

b. Ending Balance

1. Repo Securities Sold/Acquired with
Cash Collateral

2. Repo Securities Sold/Acquired with
Securities Collateral (FV)

No significant changes

H. Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Taker — Overview of Sale Transactions
Company Policy or Strategies for Engaging in Repo Programs

(1)

No significant changes

No significant changes

()

Type of Repo Trades Used

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a. Bilateral (YES/NO)

b. Tri-Party (YESINO

Original (Flow) & Residual Maturity

First Quarter

Second Quarter

Third Quarter

| Fourth Quarter

a. Maximum Amount

Open — No Maturity

Overnight

2 Days to 1 Week

>1 Week to 1 Month

>1 Month to 3 Months

ISR Bl B

>3 Months to 1 Year

PR R ||

PR || PP

PR |||

PR |r | |n s
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Statement as of September 30, 2020 of the USADble Mutual Insurance company

NOTES TO FINANCIAL STATEMENTS

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

7. >1Year

b. Ending Balance

Open — No Maturity

Overnight

2 Days to 1 Week

>1 Week to 1 Month

>1 Month to 3 Months

AR Bl ol D

>3 Months to 1 Year

AR PP (R |

7. >1Year

$

PR R P (n|n

PR PP (n|Ph

PR PR (r|en

Fair Value Securities Sold and/or Acquired that Resulted in Default

Securities "Sold" Under Repo — Sale

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a. Maximum Amount

1. BACV

XXX

XXX

XXX

2. Nonadmitted — Subset of BACV

XXX

XXX

XXX

3. Fair Value

9|

b. Ending Balance

1. BACV

XXX

XXX

XXX

2. Nonadmitted — Subset of BACV

XXX

XXX

XXX

3. Fair Value

$

9P|

Securities Sold Under Repo — Sale by NAIC Designation

Ending Balance

None

NAIC 1

NAIC 2

NAIC 3

Bonds-BACV

Bonds-FV

LB & SS-BACV

LB & SS-FV

Preferred Stock-BACV

Preferred Stock-FV

Common Stock

Mortgage Loans-BACV

Mortgage Loans-FV

Real Estate-BACV

Real Estate-FV

Derivatives-BACV

. Derivatives-FV

Other Invested Assets-BACV

Other Invested Assets-FV

Total Assets-BACV

PN EN E N il Bl E =N RN PR

Total Assets-FV

Ending Balance

8
Nonadmitted

Bonds-BACV

Bonds-FV

LB & SS-BACV

LB & SS-FV

Preferred Stock-BACV

Preferred Stock-FV

Common Stock

Mortgage Loans-BACV

Mortgage Loans-FV

Real Estate-BACV

Real Estate-FV

Derivatives-BACV

. Derivatives-FV

Other Invested Assets-BACV

Other Invested Assets-FV

Total Assets-BACV

$

S [o[= 3|~ | |m7 @[ ]® =0 o

Total Assets-FV

$

p=atc+tet+tgth+j+l+n
Proceeds Received — Sale

q=b+d+f+g+itk+m+o

First Quarter |

Second Quarter

Third Quarter

Fourth Quarter

a. Maximum Amount

1. Cash

2. Securities (FV)

>

3. Nonadmitted

| en

A |n

P |eP

b. Ending Balance

1. Cash

2. Securities (FV)

$
$

R

3. Nonadmitted

$

A |n

P |eP

Cash & Non-Cash Collateral Received — Sale by NAIC Designation

Ending Balance

1
None

NAIC 1

NAIC 2

NAIC 3

a. Bonds-FV

b. LB &SS-FV
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Statement as of September 30, 2020 of the USADble Mutual Insurance company

NOTES TO FINANCIAL STATEMENTS

Ending Balance

None

NAIC 1

NAIC 2

NAIC 3

Preferred Stock-FV

Common Stock

Mortgage Loans-FV

Real Estate-FV

Derivatives-FV

Other Invested Assets-FV

T e e a0

Total Assets-FV (Sum of a through h)

Ending Balance

NAIC 4

NAIC 5

NAIC 6

8
Nonadmitted

Bonds-FV

LB & SS-FV

Preferred Stock-FV

Common Stock

Mortgage Loans-FV

Real Estate-FV

Derivatives-FV

Other Invested Assets-FV

e e [=]o [o®

. Total Assets-FV (Sum of a through h)

(9) Recognized Forward Resale Commitment

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a. Maximum Amount

b. Ending Balance

No significant changes

Reverse Repurchase Agreements Transactions Accounted for as a Sale

Repurchase Transaction — Cash Provider — Overview of Sale Transactions

(1) Company Policy or Strategies for Engaging in Repo Programs

No significant changes

No significant changes
(2) Type of Repo Trades Used

1
First Quarter

2
Second Quarter

3
Third Quarter

4
Fourth Quarter

a. Bilateral (YES/NO)

b. Tri-Party (YES/INO

(3) Original (Flow) & Residual Maturity

I

First Quarter

| Second Quarter

Third Quarter

I

Fourth Quarter

a. Maximum Amount

Open — No Maturity

Overnight

2 Days to 1 Week

>1 Week to 1 Month

>1 Month to 3 Months

>3 Months to 1 Year

No|o |~ W=

> 1 Year

PP ||| r|n|h

P PR PR n|n |

P PR | r|n |

PR || |r |,

b. Ending Balance

Open — No Maturity

Overnight

2 Days to 1 Week

>1 Week to 1 Month

>1 Month to 3 Months

SRS Rl Eecl e

>3 Months to 1 Year

PR R P (n |

7. >1Year

$

PP |R || P (n|n

PP || n(n|n

PP |||

(4) Fair Value Securities Sold and/or Acquired that Resulted in Default

(5)  Securities Acquired Under Repo — Sale

I

First Quarter

| Second Quarter

Third Quarter

Fourth Quarter

a. Maximum Amount

1. BACV

XXX

XXX

XXX

2. Nonadmitted — Subset of BACV

XXX

XXX

XXX

PP

3. Fair Value

b. Ending Balance

1. BACV

XXX

XXX

XXX

2. Nonadmitted — Subset of BACV

XXX

XXX

XXX

9|

3. Fair Value

$

(6) Securities Acquired Under Repo — Sale by NAIC Designation

Ending Balance

1
None

NAIC 1

NAIC 2

NAIC 3

Bonds-BACV

Bonds-FV

LB & SS-BACV

LB & SS-FV

Preferred Stock-BACV

Preferred Stock-FV

Common Stock

SEe[T (e ee o ®

Mortgage Loans-BACV
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Statement as of September 30, 2020 of the USADble Mutual Insurance Company

NOTES TO FINANCIAL STATEMENTS

Ending Balance

None

NAIC 1

NAIC 2

NAIC 3

Mortgage Loans-FV

Real Estate-BACV

Real Estate-FV

Derivatives-BACV

. Derivatives-FV

Other Invested Assets-BACV

Other Invested Assets-FV

Total Assets-BACV

N N ENEN il el B

Total Assets-FV

Ending Balance

8
Nonadmitted

Bonds-BACV

Bonds-FV

LB & SS-BACV

LB & SS-FV

Preferred Stock-BACV

Preferred Stock-FV

Common Stock

Mortgage Loans-BACV

Mortgage Loans-FV

Real Estate-BACV

Real Estate-FV

Derivatives-BACV

. Derivatives-FV

Other Invested Assets-BACV

Other Invested Assets-FV

Total Assets-BACV

$

N RN E N e e il Bl E =N B N PN R =

Total Assets-FV

$

p=atcte+g+h+j+l+n
Proceeds Provided — Sale

q=b+d+f+g+itk+m+o

| First Quarter |

Second Quarter

Third Quarter |

Fourth Quarter

a. Maximum Amount

1. Cash

$

2. Securities (FV)

$

3. Securities (BACV)

XXX

XXX

XXX

XXX

4. Nonadmitted Subset

XXX

XXX

XXX

XXX

b. Ending Balance

1. Cash

2. Securities (FV)

3. Securities (BACV)

4. Nonadmitted Subset

P |er|n |
P |PR P |

AP |P |
AP |P |

(8)

Recognized Forward Resale Commitment

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a. Maximum Amount

b. Ending Balance

No significant changes

Real Estate
No significant changes

Low-Income Housing Tax Credits (LIHTC)

No significant changes

Restricted Assets

(1)

Restricted Assets (Including Pledged)

Restricted Asset Category

Total Gross (Admitted
& Nonadmitted)
Restricted from

Current Year

1 2
Total Gross (Admitted
& Nonadmitted)
Restricted from Prior
Year

Increase (Decrease)
(1 minus 2)

4

Total Current Year
Nonadmitted
Restricted

5 6

Total Current Year
Admitted Restricted
(1 minus 4)

Nonadmitted)
Restricted to Total
Assets (a)

Gross (Admitted &

7

Additional Restricted
to Total Admitted
Assets (b)

. Subject to contractual
obligation for which liability
is not shown

%

. Collateral held under
security lending
arrangements

%

. Subject to repurchase
agreements

%

. Subject to reverse
repurchase agreements

%

. Subject to dollar repurchase
agreements

%

f.  Subject to dollar reverse
repurchase agreements

%

. Placed under option
contracts

%

h. Letter stock or securities
restricted as to sale —

Q10.8
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Statement as of September 30, 2020 of the USAble Mutual Insurance Company

NOTES TO FINANCIAL STATEMENTS

1 2 3 4 5 6 7
Total Gross (Admitted | Total Gross (Admitted Gross (Admitted &
& Nonadmitted) & Nonadmitted) Total Current Year | Total Current Year Nonadmitted) Additional Restricted
Restricted from Restricted from Prior | Increase (Decrease) Nonadmitted Admitted Restricted | Restricted to Total to Total Admitted
Restricted Asset Category Current Year Year (1 minus 2) Restricted (1 minus 4) Assets (a) Assets (b)
excluding FHLB capital
stock
i. FHLB capital stock 743,900 703,700 40,200 743,900 % %
. On deposit with states 149,298 149,298 149,298 % %
k. On deposit with other
regulatory bodies % %
| Pledged as collateral to
FHLB (including assets
backing funding
agreements) 78,360,661 78,360,661 78,360,661 3.7% 4.0%
m. Pledged as collateral not
captured in other categories % %
n. Other restricted assets % %
0. Total Restricted Assets $ 79,253,859 |$ 703,700 |$ 78,550,159 |$ $ 79,253,859 3.8% 4.1%

(a
(b)

) Column 1 divided by Asset Page, Column 1, Line 28
Column 5 divided by Asset Page, Column 1, Line 28

Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contacts that Share Similar Characteristics, Such as Reinsurance and
Derivatives, are Reported in the Aggregate)

Not Applicable

1 2 4 5 6
Total Gross (Admitted| Total Gross (Admitted Gross (Admitted &
& Nonadmitted) & Nonadmitted) Nonadmitted) Admitted Restricted
Restricted from Restricted from Prior | Increase (Decrease) | Total Current Year | Restricted to Total to Total Admitted
Current Year Year (1 minus 2) Admitted Restricted Assets Assets
$ $ $ $ % %
Total (a) $ $ $ $ % %
(@) Total Line for Columns 1 through 3 should equal 5L(1)m Columns 1 through 3 respectively and Total Line for Column 4 should equal 5L(1)m

Column 5.

Detail of Other Restricted Assets (Contracts that Share Similar Characteristics, such as Reinsurance and Derivatives, are Reported in the Aggregate)

1 2 4 5 6
Total Gross (Admitted | Total Gross (Admitted Gross (Admitted &
& Nonadmitted) & Nonadmitted) Nonadmitted) Admitted Restricted
Restricted from Restricted from Prior | Increase (Decrease) | Total Current Year | Restricted to Total to Total Admitted
Current Year Year (1 minus 2) Admitted Restricted Assets Assets
$ $ $ $ % %
Total (a) $ $ $ $ % %
(@) Total Line for Columns 1 through 3 should equal 5L(1)n Columns 1 through 3 respectively and Total Line for Column 4 should equal 5L(1)n Column

Collateral Received and Reflected as Assets Within the Reporting Entity's Financial Statements

5.

Not Applicable

Q10.9

1 2 3 4
% of BACV to Total
Book/Adjusted Carrying Assets (Admitted and % of BACV to Total
Collateral Assets Value (BACV) Fair Value Nonadmitted) * Admitted Assets **

a.  Cash, Cash Equivalents and Short-Term

Investments $ $ % %
b.  Schedule D, Part 1 % %
c.  Schedule D, Part 2, Sec. 1 % %
d.  Schedule D, Part 2, Sec. 2 % %
e. Schedule B % %
f.  Schedule A % %
g.  Schedule BA, Part 1 % %
h.  Schedule DL, Part 1 % %
i.  Other % %
j.  Total Collateral Assets

(atb+ctd+e+f+g+) $ $ % %
*.. Column 1 divided by Asset Page, Line 26 (Column 1)
** Column 1 divided by Asset Page, Line 26, (Column 3)

1 2
% of Liability to Total
Amount Liabilities

k. Recognized Obligation to Return ~ |$ %




Statement as of September 30, 2020 of the USAble Mutual Insurance Company

NOTES TO FINANCIAL STATEMENTS

1 2
% of Liability to Total
Amount Liabilities

Collateral Asset
* Column 1 divided by Liability Page, Line 24 (Column 3)

M. Working Capital Finance Investments
(1) Aggregate Working Capital Finance Investments (WCFI) Book/Adjusted Carrying Value by NAIC Designation:
No significant changes
(2) Aggregate Maturity Distribution on the Underlying Working Capital Finance Programs
No significant changes

Book/Adjusted
Carrying Value
a. Upto 180 Days $
b. 181 to 365 Days
c. Total $

T05M029901;99;NINVEST:WORKCAP;D
(3) Any Events of Default or Working Capital Finance Investments

N. Offsetting and Netting of Assets and Liabilities
No significant changes

Gross Amount Net Amount Presented on
Recognized Amount Offset* Financial Statements
(1) Assets
B B B
(2) Liabilities
B $ B

*  For derivative assets and derivative liabilities, the amount of offset shall agree to Schedule DB, Part D, Section 1.

0. 5GI Securities
No significant changes

P. Short Sales
No significant changes

Q. Prepayment Penalty and Acceleration Fees
No significant changes

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies
No significant changes

Note 7 — Investment Income

No significant changes

Note 8 — Derivative Instruments

A Derivatives Under SSAP No. 86 — Derivatives
1 Market Risk, Credit Risk and Cash Requirements
No significant changes
(2) Objectives for Derivative Use
No significant changes
(3) Accounting Policies for Recognition and Measurement
No significant changes
4) Identification of Whether Derivative Contracts with Financing Premiums
No significant changes
(5) Net Gain or Loss Recognized
No significant changes
(6) Net Gain or Loss Recognized from Derivatives that no Longer Qualify for Hedge Accounting
No significant changes
(7) Derivatives Accounted for as Cash Flow Hedges
No significant changes
(8) Total Premium Costs for Contracts
a. Scheduled Amortization Derivative Premium
Fiscal Year Payments Due
2020 $
2021
2022
2023
Thereafter
Total Future Settled Premiums  |$

28 IS Eall el Tl

b. Undiscounted Future Premium ‘ Derivative Fair Value with

Q10.10
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Statement as of September 30, 2020 of the USAble Mutual Insurance Company

NOTES TO FINANCIAL STATEMENTS

Commitments Premium Commitments Excluding Impact of Future Settled
(Reported on DB) Premiums
1. Prior Year $ $ $
2. Current Yearto Date  |$ $ $
B. Derivatives under SSAP No. 108 — Derivatives Hedging Variable Annuity Guarantees
1 Discussion of Hedged Item/Hedging Instruments and Hedging Strategy
No significant changes
(2) Recognition of Gains/Losses and Deferred Assets and Liabilities
a.  Scheduled Amortization
Amortization Year Deferred Assets Deferred Liabilities
1. 2020 $ $
2. 2021
3. 2022
4. 2023
5. 2024
6. 2025
7. 2026
8. 2027
9. 2028
10. 2029
11. Total $ $
b.  Total Deferred Balance
\ (Should agree to column 19 of Schedule DB, PartE)  [$
c.__ Reconciliation of Amortization
1. Prior year total deferred balance $
2. Current year to date amortization
3. Current year to date deferred recognition
4. Ending deferred balance ([1-(2+3)] $
(3) Hedging Strategies Identified as No Longer Highly Effective
No significant changes
(4) Hedging Strategies Terminated
No significant changes
Note 9 - Income Taxes
A Deferred Tax Assets/(Liabilities)
1. Components of Net Deferred Tax Asset/(Liability)
2020 2019 Change
1 2 3 4 5 6 7 8 9
(Col 1+2) (Col 4+5) (Col 1-4) (Col 2-5) (Col 7+8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
. Gross deferred tax
assets $118,261,717 |$ 520,199 [$118,781,916 [$110,819,072 |$ 982,303 |$111,801,375 |$ 7,442,645 |$ (462,104) |$ 6,980,541
. Statutory valuation
allowance
adjustment
. Adjusted gross
deferred tax assets
(1a-1b) $118,261,717 |§ 520,199 |$118,781,916 |$110,819,072 |$ 982,303 |[$111,801,375 |§ 7,442,645 |$§ (462,104) |$ 6,980,541
. Deferred tax assets
nonadmitted 55,696,724 55,696,724 50,747,463 50,747,463 4,949,261 4,949,261
. Subtotal net
admitted deferred
tax asset (1c-1d) $62,564,993 |$ 520,199 |$63,085192 |$60,071,609 |$ 982,303 |$61,053912 |$ 2,493,384 |$§ (462,104) |$ 2,031,280
Deferred tax
liabilities 1,438,701 9,400,502 10,839,203 1,450,134 12,698,479 14,148,613 (11,433) | (3,297,977) | (3,309,410)
. Net admitted
deferred tax
assets/(net deferred
tax liability) (1e-1f)  [$ 61,126,292 |$ (8,880,303) |$ 52,245,989 |$58,621,475 |$§(11,716,176) |$ 46,905,299 |$ 2,504,817 |$ 2,835,873 |§ 5,340,690
2. Admission Calculation Components SSAP No. 101
2020 2019 Change
1 2 3 4 5 6 7 8 9
(Col 1+2) (Col 4+5) (Col 1-4) (Col 2-5) (Col 7+8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
. Federal income
taxes paid in prior
years recoverable
through loss
carrybacks $ 52,245,989 |$ $ 52,245,989 |$ 46,905,300 |$ $ 46,905,300 |§ 5,340,689 |$ $ 5,340,689
. Adjusted gross
deferred tax assets
expected to be
realized (excluding
the amount of
deferred tax assets
from 2(a) above)
after application of
the threshold

Q10.11




Statement as of September 30, 2020 of the USAble Mutual Insurance Company

NOTES TO FINANCIAL STATEMENTS

2020 2019 Change
1 2 3 4 5 6 7 8 9
(Col 1+2) (Col 4+5) (Col 1-4) (Col 2-5) (Col 7+8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
limitation. (The
lesser of 2(b)1 and
2(b)2 below)
1. Adjusted gross
deferred tax
assets
expected to be
realized
following the
balance sheet
date
2. Adjusted gross
deferred tax
assets allowed
per limitation
threshold
c. Adjusted gross
deferred tax assets
(excluding the
amount of deferred
tax assets from 2(a)
and 2(b) above)
offset by gross
deferred tax
liabilities 10,319,004 520,199 10,839,203 13,166,310 982,303 14,148,613 (2,847,306) (462,104) |  (3,309,410)
d. Deferred tax assets
admitted as the
result of application
of SSAP 101.
Total
(2(a)*2(b)+2(c)) $ 62,564,993 |$ 520,199 |$ 63,085,192 |$ 60,071,610 |$ 982,303 [$ 61,053,913 |§ 2,493,383 |§ (462,104)|$ 2,031,279
3. Other Admissibility Criteria
2020 2019
a.  Ratio percentage used to determine recovery period and threshold limitation amount 760.0% 696.7%
b.  Amount of adjusted capital and surplus used to determine recovery period and threshold
limitation in 2(b)2 above $ 616,816,498 |$ 823,421,541
4. Impact of Tax Planning Strategies
(a) Determination of adjusted gross deferred tax assets and net admitted deferred tax assets, by tax character as a percentage.
2020 2019 Change
1 2 3 4 5 6
(Col. 1-3) (Col. 2-4)
Ordinary Capital Ordinary Capital Ordinary Capital
1. Adjusted gross DTAs
amount from Note $
9A1(c) $ 118,261,717 520,199 $ 110,819,072 |$ 982,303 |$ 7,442,645 |$ (462,104)
2. Percentage of
adjusted gross DTAs
by tax character
attributable to the
impact of tax planning
strategies % % % % % %
3. Net Admitted Adjusted
Gross DTAs amount $
from Note 9A1(e) $ 62,564,993 520,199 $ 60,071,609 |$ 982,303 |$ 2,493,384 |$ (462,104)
4 Percentage of net
admitted adjusted
gross DTAs by tax
character admitted
because of the impact
of tax planning
strategies % % % % % %
(b) Does the company’s tax planning strategies include the use of reinsurance? NO
B. Deferred Tax Liabilities Not Recognized
Not applicable
C. Current and Deferred Income Taxes
1. Current Income Tax
1 2 3
(Col 1-2)
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Statement as of September 30, 2020 of the USAble Mutual Insurance Company

NOTES TO FINANCIAL STATEMENTS

2020 2019 Change
a. Federal $ 37,569,764 |$ 31,120,058 |$ 6,449,706
b. Foreign $ $ $
c. Subtotal $ 37,569,764 |$ 31,120,058 |$ 6,449,706
d. Federal income tax on net capital gains $ 5,000,620 |$ (561,815)|$ 5,562,435
e. Utilization of capital loss carry-forwards $ $ $
f.  Other $ $ (3,040,785)|$ 3,040,785
g. Federal and Foreign income taxes incurred $ 42,570,384 |$ 27,517 458 |$ 15,052,926
2. Deferred Tax Assets
1 2 3
(Col 1-2)
2020 2019 Change
a. Ordinary:
1. Discounting of unpaid losses $ 270,775 |$ 767,788 |$ (497,013)
2. Unearned premium reserve
3. Policyholder reserves
4. Investments
5. Deferred acquisition costs 199,040 288,862 (89,822)
6. Policyholder dividends accrual
7. Fixed assets 4,404,480 4,950,836 (546,356)
8. Compensation and benefits accrual 46,015,658 44,395,406 1,620,252
9. Pension accrual
10. Receivables - nonadmitted 18,535,104 15,849,008 2,686,096
11. Net operating loss carry-forward
12. Tax credit carry-forward 762,521 762,521
13. Other (items <=5% and >5% of total ordinary tax assets) 48,074,139 44,567,172 3,506,967
Other (items listed individually >5%of total ordinary tax assets) |
99. Subtotal $ 118,261,717 |$ 110,819,072 |$ 7,442,645
b. Statutory valuation allowance adjustment
c. Nonadmitted 55,696,724 50,747,463 4,949,261
d. Admitted ordinary deferred tax assets (2a99-2b-2c) $ 62,564,993 |$ 60,071,609 |$ 2,493,384
e. Capital:
1. Investments $ 520,199 |$ 982,303 |$ (462,104)
2. Net capital loss carry-forward
3. Real estate
4. Other (items <=5% and >5% of total capital tax assets)
Other (items listed individually >5% of total capital tax assets)
99. Subtotal $ 520,199 |$ 982,303 |$ (462,104)
f. Statutory valuation allowance adjustment
g. Nonadmitted
h. Admitted capital deferred tax assets (2€99-2f-2g) 520,199 982,303 (462,104)
i. Admitted deferred tax assets (2d+2h) $ 63,085,192 |$ 61,053,912 |$ 2,031,280
3. Deferred Tax Liabilities
1 2 3
(Col 1-2)
2020 2019 Change
a. Ordinary:
1. Investments $ 146,135 |$ 157,568 |$ (11,433)
2. Fixed assets
3. Deferred and uncollected premium
4. Policyholder reserves
5. Other (items <=5% and >5% of total ordinary tax liabilities) 1,292,566 1,292,566
Other (items listed individually >5% of total ordinary tax liabilities)
99. Subtotal $ 1,438,701 |$ 1,450,134 |$ (11,433)
b. Capital:
1. Investments $ 9,400,502 |$ 12,698,479 |$ (3,297,977)
2. Real estate
3. Other (Items <=5% and >5% of total capital tax liabilities)
Other (items listed individually >5% of total capital tax liabilities)
99. Subtotal $ 9,400,502 |$ 12,698,479 |$ (3,297,977)
c. Deferred tax liabilities (3299+3b99) $ 10,839,203 |$ 14,148,613 |$ (3,309,410)
4. |Net Deferred Tax Assets/Liabilities (2i — 3c) $ 52,245,989 |$ 46,905,299 |$ 5,340,690
D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate Among the more significant book to tax adjustments were the following:
Amount Effective Tax Rate (%)
Permanent Differences:
Provision computed at statutory rate $ 30,254,378 21.0%
Change in nonadmitted assets %
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NOTES TO FINANCIAL STATEMENTS

Amount Effective Tax Rate (%)
Proration of tax exempt investment income 79,866 0.1%
Tax exempt income deduction (217,914) (0.2)%
Dividends received deduction (101,550) (0.1)%
Disallowed travel and entertainment 32,123 %
Other permanent differences 8,756,519 6.1%
Temporary Differences:
Total ordinary DTAs %
Total ordinary DTLs %
Total capital DTAs %
Total capital DTLs %
Other:

Statutory valuation allowance adjustment %
Accrual adjustment — prior year (602,521) (0.4)%
Other (5,631,163) (3.9)%

Totals 32,569,738 22.6%
Federal and foreign income taxes incurred 37,569,764 26.1%
Realized capital gains (losses) tax 5,000,620 3.5%
Change in net deferred income taxes (10,000,647) (6.9)%

Total statutory income taxes 32,569,737 22.6%

E. Operating Loss Carry Forwards and Income Taxes Available for Recoupment

1. The amounts, origination dates and expiration dates of operating loss and tax credit carry forwards available for tax purposes:

At December 31, 2019, the Company did not have any unused operating loss carryforwards available to offset against future taxable income

2. The following is income tax expense for current year and proceeding years that is available for recoupment in the event of future net losses:

Year Amounts
2020 $42,570,384
2019 $30,558,244

3. The Company's aggregate amount of deposits admitted under Section 6603 of the Internal Revenue Service Code
The Company's aggregate amount of deposits admitted under Section 6603 of the Internal Revenue Service Code is 0.

F. Consolidated Federal Income Tax Return

1. The Company’s federal income tax return is consolidated with the following entities:

USAble Mutual Insurance Company
USAble Corporation

Group Service Underwriters Inc
USAble Partners LLC

2. The manner in which the Board of Directors sets forth for allocating the consolidated federal income tax:

The method of allocation among companies is subject to a written agreement, approved by the required
authorized officers. The method of allocation chosen is in accordance with IRS Regulation 1.1502-33(d)(2)(I)
whereby profitable companies pay tax according to their income or losses. Intercompany tax balances are paid
quarterly based on estimates and settled annual upon completion of the consolidated tax return.

G. Federal or Foreign Federal Income Tax Loss Contingencies:

The Company has no tax loss contingencies for which it is reasonably possible that the total liability will significantly
increase within twelve months of the reporting date

H. Repatriation Transition Tax (RTT) - RTT owed under the TCJA
Not applicable
Alternative Minimum Tax Credit

Was the AMT Credit recognized as a current year recoverable or Deferred Tax Asset (DTA)? DTA
Gross AMT Credit Recognized as:

1a  Current year recoverable $
1b  Deferred tax asset (DTA) 762,521
2 Beginning Balance of AMT Credit Carryforward
3 Amounts Recovered

4 Adjustments
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Ending Balance of AMT Credit Carryforward (5=2-3-4)
Reduction for Sequestration

Nonadmltted by Reporting Entity

Reporting Entity Ending Balance (8=5-6-7) $

0N[> |o

Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

USAble Mutual Insurance Company, d.b.a. Arkansas Blue Cross Blue Shield, owns 100% of USAble Corporation, 20% of Partnership for a Healthy
Arkansas, LLC, and 50% of HMO Partners, Inc.The Company owns 43.07% of LSV, LLC. LSV, LLC owns 100% of USAble Life. As of September 30,
2020, USAble Corporation owns 100% of Pinnacle Insurance Agency, 100% of USAble Partners, LLC 50% of Medsite Health Mgmt, LLC, 10% of New
Directions Behavioral Health Holding Company, LLC, 100% USAble HMO, and 100% USAble PPO.

Note 11 — Debt

A Debt Including Capital Notes
No significant changes

B. FHLB (Federal Home Loan Bank) Agreements
(1) Nature of the Agreement

The Company is a member of the Federal Home Loan Bank (FHLB) of Dallas. Through its membership, the Company has the ability to conduct business
activity (borrowings) with the FHLB. It is part of the Company'’s strategy to utilize these funds as operational liquidity. (For example backup liquidity, to
increase profitability and/or tactical funding and/or to improve spread lending liquidity.) The Company has determined the actual/estimated maximum
borrowing capacity as $ 70,000,000, The Company calculated this amount in accordance with current and potential acquisitions of FHLB capital stock.

(2) FHLB Capital Stock
a. Aggregate Totals
1. Current Year to Date

Total
(@) Membership Stock — Class A $
(b) Membership Stock — Class B 743,900
(c) Activity Stock
(d) Excess Stock
(e) Aggregate Total (a+b+c+d) $ 743,900
()  Actual or estimated borrowing capacity as
determined by the insurer $ 70,000,000
2. Prior Year-End
Total
(@) Membership Stock — Class A $
(b) Membership Stock — Class B 703,700
(c) Activity Stock
(d) Excess Stock
(e) Aggregate Total (a+b+c+d) $ 703,700
() Actual or estimated borrowing capacity as
determined by the insurer $ 100,000,000
b.  Membership Stock (Class A and B) Eligible and Not Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
Current Year to 6 Months to
Membership Date Total Not Eligible for Less than Less 1 to Less Than
Stock (2+3+4+5+6) Redemption 6 Months Than 1 Year 3 Years 3105 Years
1. Class A $ $ $ $ $ $
2. ClassB $ 743900 |$ 743,900 |$ $ $ $
(3) Collateral Pledged to FHLB
a.  Amount Pledged as of Reporting Date (Current Year to Date)
1 2 3
Fair Value Carrying Value Aggregate Total Borrowing
Current Year to Date Total Collateral Pledged $ 84,105,888 |$ 78,360,661 |$
Prior Year Total Collateral Pledged $ $ $
b.  Maximum Amount Pledged During Year
1 2 3
Amount Borrowed at Time
Fair Value Carrying Value of Maximum Collateral
Current Year to Date Total Collateral Pledged $ 181,064,834 |$ 170,197,306 |$
Prior Year Total Collateral Pledged $ $ $
(4) Borrowing from FHLB
a.  Amount as of the Reporting Date
1. Current Year to Date
1 2
Funding Agreements
Total Reserves Established
(@) Debt XXX
(b) Funding Agreements
(c) Other XXX
(d) Aggregate Total (a+b+c)
2. Prior Year
| | 1 | 2
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Funding Agreements
Total Reserves Established
(@) Debt $ XXX
(b) Funding Agreements $
(c) Other XXX
(d) Aggregate Total (a+b+c) [$ $
b.  Maximum Amount During Reporting Period (Current Year to Date)
Total
1. Debt
2. Funding Agreements
3. Other
4. Aggregate Total (Lines 1+2+3)

c.  FHLB - Prepayment Obligations

Does the Company have Prepayment
Obligations under the Following

Arrangements (YES/NO)
1. Debt
2. Funding Agreements
3. Other

Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
A Defined Benefit Plan

(1) Change in Benefit Obligation
No significant changes
(2) Change in Plan Assets
No significant changes
(3) Funded Status
No significant changes
(4) Components of Net Periodic Benefit Cost

Special or Contractual
Pension Benefits Postretirement Benefits Benefits per SSAP No. 11
Current Year to Current Year to Current Year to
Date 2019 Date 2019 Date 2019
a.  Service cost $ $ $ 425250 |$ 646,000 |$ $
b. Interest cost 3,665,250 5,774,000
c.  Expected return on plan
assets
d.  Transition asset or
obligation
e. Gains and losses (1,359,750) (1,834,000)
f. Prior service cost or
credit 276,000
g.  Gain or loss recognized
due to a settlement
curtailment
h.  Total net periodic
benefit cost $ $ $ 3,006,750 |$ 4.586,000 |$ $

(5)  Amounts in Unassigned Funds (Surplus) Recognized as Components of Net Period Benefit Cost
No significant changes
(6) Amounts in Unassigned Funds (Surplus) That Have Not Yet Been Recognized as Components of Net Period Benefit Cost
No significant changes
(7) Weighted Average Assumptions Used to Determine Net Periodic Benefit Cost as of Current Period
No significant changes
(8) Accumulated Benefit Obligation for Defined Benefit Pension Plans
No significant changes
(9) For Postretirement Benefits Other Than Pensions, the Assumed Health Care Cost Trend Rate(s)
No significant changes
(10) Estimated Future Payments, Which Reflect Unexpected Future Service
No significant changes
(11) Estimate of Contributions Expected to be Paid to the Plan
No significant changes
(12) Amounts and Types of Securities Included in Plan Assets
No significant changes
(13) Alternative Method Used to Amortize Prior Service Amounts or Net Gains and Losses
No significant changes
(14) Substantive Comment Used to Account for Benefit Obligations
No significant changes
(15) Cost of Providing Special or Contractual Termination Benefits Recognized
No significant changes
(16) Reasons for Significant Gains/Losses Related to Changes in Defined Benefit Obligation and any Other Significant Change in the Benefit Obligations
Assets Not Otherwise Apparent
No significant changes
(17) Accumulated Postretirement and Pension Benefit Obligation and Fair Value of Plan Assets for Defined Postretirement and Pension Benefit Plans
No significant changes
(18) Full Transition Surplus Impact of SSAP 102
No significant changes
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Investment Policies and Strategies
No significant changes

Fair Value of Plan Assets
No significant changes

Basis Used to Determine Expected Long-Term Rate-of-Return
No significant changes

Defined Contribution Plans
No significant changes

Multiemployer Plans
No significant changes

Consolidated/Holding Company Plans
No significant changes

Postemployment Benefits and Compensated Absences
No significant changes

Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)
No significant changes

Note 13 - Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations

No significant changes

Note 14 - Liabilities, Contingencies and Assessments

No significant changes

Note 15 - Leases

No significant changes

Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

No significant changes

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A

Transfers of Receivables Reported as Sales
No significant changes

Transfer and Servicing of Financial Assets

Description of any Loaned Securities

No significant changes

Servicing Assets and Servicing Liabilities

No significant changes

When Servicing Assets and Liabilities are Measured at Fair Value

No significant changes

Securitizations, Asset-Based Financing Arrangements and Similar Transfers Accounted for as Sales
(@)

No significant changes

(b)

No significant changes

Disclosure Requirements for Transfers of Assets Accounted for as Secured Borrowing

No significant changes

Transfer of Receivables with Recourse

No significant changes

Securities Underlying Repurchase and Reverse Repurchase Agreements, Dollar Repurchase and Dollar Reverse Repurchase Agreements
No significant changes

Wash Sales

(1)
()

Description of the Objectives Regarding These Transactions

No significant changes

The details by NAIC designation 3 or below, or unrated of securities sold during the current period and reacquired within 30 days of the sale date are:
No significant changes

NAIC Number of Book Value of Cost of Securities
Description Designation | Transactions Securities Sold Repurchased Gain/(Loss)

$ $ $

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans

No significant changes

Note 19 — Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
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No significant changes

Note 20 - Fair Value Measurements

A

E.

Fair Value Measurements
(1) Fair Value Measurements at Reporting Date

Net Asset Value
Description for Each Type of Asset or Liability Level 1 Level 2 Level 3 (NAV) Total
Assets at Fair Value
Other Invested Assets $ $ $ $ 89,339,140 |$ 89,339,140
Bonds $ $ $ $ $
Industrial and Misc $ $ $ $ $
Common Stock $ $ $ $ $
Industrial and Misc $ $ 57,842,136 |$ $ $ 57,842,136
Mutual Fund $ $ $ $ $
Parent, Subsididaries and Affiliates $ $ § 392,595,875 |$ $ 392,595,875
Total $ $ 57842136 |$ 392,595,875 |$§ 89,339,140 |$ 539,777,151
Liabilities at Fair Value
Supplemental Savings Plan $ 34,678,303 |$ $ $ $ 34,678,303
Total $ 34,678,303 |$ $ $ $ 34678303
(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
Total Gains and| Total Gains and
(Losses) (Losses) Ending Balance
Beginning Transfers Into | Transfers Out | Included in Net| Included in Settle- as of Current
Description Balance Level 3 of Level 3 Income Surplus Purchases Issuances Sales ments Period
a. Assets
Parent, Subsididaries
and Affiliates $386,235,127 |$ $ $ 6,360,748 |$ $ $ $392,595,875
Total $386,235,127 |$ $ $ 6,360,748 [$ $ $ $392,595,875
b.  Liabilities
$ $ $ $ $ $ $ $
Total $ $ $ $ $ $ $ $
(3) Policies when Transfers Between Levels are Recognized
(4) Description of Valuation Techniques and Inputs Used in Fair Value Measurement
(5) Fair Value Disclosures for Derivative Assets and Liabilities
Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements
Fair Value Level
Aggregate Fair Net Asset Value | Not Practicable
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Other Invested Assets $ 89,339,140 |$ 89,339,140 |$ $ $ $ 89,339,140 |$
Bonds $ $ $ $ $ $ $
Common Stock $ 450,438,011 |$ 450,438,011 |$ $ 57,842,136 |$ 392,595,875 |$ $
Not Practicable to Estimate Fair Value
Effective Interest
Type of Class or Financial Instrument Carrying Value Rate Maturity Date Explanation
$

NAV Practical Expedient Investments

1. Martingale Investment Trust — Series 1 Low Volatility Large Cap+

This strategy seeks to meet or exceed equity market returns while realizing significantly less volatility. This
investment focuses on identifying and investing in low risk companies with sound fundamental properties. The
portfolio is considered to be a low risk portfolio with broad, stable sector diversification. The fund contains 189
individual holdings as of 09/30/2020 with the top 10% of all holdings representing 14.4% of all fund holdings.
Overall, the risk target of this portfolio is to perform with 70%-80% of the overall market volatility of the Russell

1000 Index.

The fund is able to be liquidated on a monthly basis. Because the underlying portfolio contains assets that are part of

the Russell
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possible the fund could be liquidated at a higher or lower price depending on overall market actions.

Barings U.S. Loan Fund Series — Tranche A

The Barings investment process is a focused and detailed fundamental bottom-up due diligence. The firm's
investment philosophy is based on the belief that long-term, risk-adjusted returns can best be achieved through active
portfolio management coupled with strong fundamental credit underwriting with the goal of minimizing principal
losses. The firm takes a credit-intensive approach when selecting assets that seeks to determine where favorable

value exists within companies on a relative basis to other investment alternatives.

The average number of loans in the portfolio is 193 at the end of the 3'd quarter 2020, with 11.6% in the top ten
holdings. The portfolio is diversified across eleven sectors, with three sectors containing more than 10% of all
holdings. Average annualized default since 2011 for the fund is 0.7%, while the historical average of the market is

2.9%.

The fund has daily liquidity but a 30 calendar day prior to withdraw notice is necessary. As of 09/30/20, there are

$1.0 Billion assets in the Commingled Fund.

2. Not Applicable (The investments can be redeemed on a monthly basis.)

3. Not Applicable (There is no required capital commitment for the investments in Martingale or Barings)

4. Redemption of shares of either holding are processed on a monthly basis at prevailing market NAV.

5. Not Applicable

6. Not Applicable (There are no restrictions to viewing the investments of the Martingale Investment Trust — Series 1
Low Volatility Large Cap+ or the Barings U.S. Loan Fund Series — Tranche A. The holdings are provided to the

Investor in each of the fund’s annual reports, and can be requested at any month end closing.)

7. Not Applicable (The investor has not made a decision to redeem shares of the Martingale Investment Trust —

Series 1 Low Volatility Large Cap+ or the Barings U.S. Loan Fund Series — Tranche A at this time.)

Note 21 - Other ltems
For the period ending in September 30, 2020 the Company has reported $5,885,578 premium credit relating to COVID-19.

Note 22 - Events Subsequent

Subsequent events have been considered through September 30, 2020 for these statutory financial statements which are to be issued on November 16th, 2020. There

were no events occurring subsequent to the end of the quarter that merited recognition or disclosure in these statements.
Note 23 — Reinsurance

No significant changes

Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination

A Method Used to Estimate Accrued Retrospective Premium Adjustments
No significant changes

B. Retrospective Premiums Recorded Through Written Premium or Adjustment to Earned Premium
No significant changes

C. Amount and Percentage of Net Premiums Written Subject to Retrospective Rating Features
No significant changes

D. Medical Loss Ratio Rebates Required Pursuant to the Public Health Service Act
No significant changes

E. Risk Sharing Provisions of the Affordable Care Act

(1) Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act

risk sharing provisions Yes[X] No[ ]
(2) Impact of Risk Sharing Provisions of the Affordable Care Act on admitted assets, liabilities and revenue for the current year to date:

a.  Permanent ACA Risk Adjustment Program AMOUNT
Assets

1. Premium adjustments receivable due to ACA Risk Adjustment $ 1,915,439
Liabilities

2. Risk adjustment user fees payable for ACA Risk Adjustment $

3. Premium adjustments payable due to ACA Risk Adjustment $
Operations (Revenue & Expenses)

4. Reported as revenue in premium for accident and health contracts (written/collected) due to ACA Risk

Adjustment $ 9,366,576

5. Reported in expenses as ACA Risk Adjustment user fees (incurred/paid) $ 331,657

b.  Transitional ACA Reinsurance Program | AMOUNT

Assets
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b.  Transitional ACA Reinsurance Program AMOUNT
1. Amounts recoverable for claims paid due to ACA Reinsurance $
2. Amounts recoverable for claims unpaid due to ACA Reinsurance (contra liability) $
3. Amounts receivable relating to uninsured plans for contributions for ACA Reinsurance $
Liabilities
4. Liabilities for contributions payable due to ACA Reinsurance — not reported as ceded premium $
5. Ceded reinsurance premiums payable due to ACA Reinsurance $
6. Liabilities for amounts held under uninsured plans contributions for ACA Reinsurance $
Operations (Revenue & Expenses)
7. Ceded reinsurance premiums due to ACA Reinsurance $
8.  Reinsurance recoveries (income statement) due to ACA Reinsurance payments or expected payments $
9. ACA Reinsurance contributions — not reported as ceded premium $
c.  Temporary ACA Risk Corridors Program | AMOUNT
Assets
1. Accrued retrospective premium due to ACA Risk Corridors |$
Liabilities
3. Reserve for rate credits or policy experience rating refunds due to ACA Risk Corridors |$
Operations (Revenue & Expenses)
3.  Effect of ACA Risk Corridors on net premium income (paid/received) $
4.  Effect of ACA Risk Corridors on change in reserves for rate credits $

for adjustments to prior year balance:

Roll forward of prior year ACA Risk Sharing Provisions for the following asset (gross of any nonadmission) and liability balances along with the reasons

Accrued During
the Prior Year on
Business Written

Before Dec. 31 of
the Prior Year

Received or Paid as of
the Current Year to Date
on Business Written
Before Dec. 31 of
the Prior Year

Differences

Adjustments

Ref

Unsettled Balances
as of the Reporting Date

Prior Year
Accrued Less
Payments (Col.
1-3)

Prior Year
Accrued Less
Payments (Col.
2-4)

To Prior Year
Balances

To Prior Year
Balances

Cumulative
Balance from

Cumulative
Balance from
Prior Years Prior Years
(Col. 1-3+7) (Col. 2-4+8)

1 2

3

4

5

6

7

8

0 10

Receivable (Payable)

Receivable

(Payable)

Receivable

(Payable)

Receivable

(Payable)

Receivable (Payable)

Permanent ACA
Risk Adjustment
Program

1. Premium
adjustments
receivable

$

1,998,414

A S

1,998414 |$

2. Premium
adjustments
(payable)

17,220,079

11,850,895

5,369,184

(5,452,159)

(82,975)

3. Subtotal ACA
Permanent Risk
Adjustment
Program

§ 17,220,079

-

$

11,850,895

$

5,369,184

$

1,998,414

$

(5,452,159)

$

1,998414 |$ (82,975)

Transitional ACA
Reinsurance
Program

1. Amounts
recoverable for
claims paid

2. Amounts
recoverable for
claims unpaid
(contra liability)

3. Amounts
receivable relating
to uninsured plans

4. Liabilities for
contributions
payable due to
ACA Reinsurance
- not reported as
ceded premiums

5. Ceded
reinsurance
premiums payable

6. Liability for
amounts held
under uninsured
plans

7. Subtotal ACA
Transitional
Reinsurance
Program

Temporary ACA
Risk Corridors
Program

1. Accrued
retrospective
premium

2. Reserve for rate
credits or policy
experience rating
refunds

3. Subtotal ACA
Risk Corridors
Program

$

d.

Total for ACA Risk
Sharing Provisions

$

§ 17,220,079

$

11,850,895

5,369,184

$

1,998,414

$

(5,452,159)

$

1998414 |§  (82975)

Explanations of Adjustments
Adj for 2019 Receivable
Adj for 2019 Payable

moow>
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F.
G.
H.
l.
J.
(4) Roll-Forward of Risk Corridors Asset and Liability Balances by Program Benefit Year
Unsettled Balances
Differences Adjustments as of the Reporting Date
Received or Paid as of
Accrued During the Current Year to Date Prior Year Prior Year Cumulative Cumulative
the Prior Year on Business on Business Written Accrued Less | Accrued Less Balance from Balance from
Written Before Before Dec. 31 of Payments Payments To Prior Year To Prior Year Prior Years Prior Years
Dec. 31 of the Prior Year the Prior Year (Col. 1-3) (Col. 2-4) Balances Balances (Col. 1-3+7) (Col. 2-4+8)
1 2 3 4 5 6 7 8 9 10
Receivable (Payable) Receivable (Payable) Receivable (Payable) Receivable (Payable) Receivable (Payable)
a. 2014
1. Accrued
retrospective
premium $ $ $ $ $ $ Al$ $
2. Reserve for rate
credits for policy
experience rating
refunds $ $ $ $ $ $ B |$ $
b. 2015
1. Accrued
retrospective
premium $ $ $ $ $ $ C|$ $
2. Reserve for rate
credits for policy
experience rating
refunds $ $ $ $ $ $ D |$ $
c. 2020
1. Accrued
retrospective
premium $ $ $ $ $ $ E|$ $
2. Reserve for rate
credits or policy
experience rating
refunds $ $ $ $ $ $ F|$ $
d. Total for Risk
Corridors $ $ $ $ $ $ $ $
A
B.
C.
D.
E.
F.
(5) ACA Risk Corridors Receivable as of Reporting Date
1 2 3 4 5 5
Estimated Amount|  Non-Accrued Asset Balance
to be Filed or Final | Amounts for (Gross of
Risk Corridors Program | Amount Filed with |  Impairmentor | Amounts Received | Non-Admissions) Non-Admitted | Net Admitted Asset
Year CMS Other Reasons from CMS (1-2-3) Amount (4-5)
a. 2014 $ $ $ $ $ $
b. 2015 15,919,592 15,919,592
c. 2016 19,022,136 19,022,136
d.  Total (atb+c) $ 34,941,728 |$ 34,941,728 |$ $ $ $

Note 25 — Change in Incurred Losses and Loss Adjustment Expenses

A. Change in Incurred Losses and Loss Adjustment Expenses

Reserves as of December 31, 2019 were $190,894,561. As of September 30, 2020, $187,203,746 has been paid for incurred claims
and claim adjustment expenses attributable to insured events of prior years. Reserves remaining for prior years are now $15,366,091
as a result of re-estimation of unpaid claims and claim adjustment expenses.Therefore, there has been a $19,056,906 favorable
prior-year development since December 31, 2019 to September 30, 2020. The increase is generally the result of ongoing analysis of
recent loss development trends. Original estimates are increased or decreased, as additional information becomes known regarding

individual claims.

12/31/2019 Reserves $ 190,894,561

2019 Claims paid in 2020 187,203,746

Adjusted Net Reserves $ (3,690,816)

2019 Remaining Reserves @ 09/30/2020 (15,366.091)

Favorable Development $  (19.056.906)
B. Information about Significant Changes in Methodologies and Assumptions

No significant changes.

Note 26 — Intercompany Pooling Arrangements
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No significant changes

Note 27 - Structured Settlements

Not applicable

Note 28 - Health Care Receivables

No significant changes

Note 29 - Participating Policies

No significant changes

Note 30 — Premium Deficiency Reserves

No significant changes

Note 31 - Anticipated Salvage and Subrogation

No significant changes
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8.1
8.2

8.3
8.4

9.1

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,

as required by the Model Act? Yes[ ] No[X]

If yes, has the report been filed with the domiciliary state? Yes |

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

1 No[]

reporting entity? Yes[ ] No[X]

If yes, date of change:

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? Yes|[ ]

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of a publicly traded group? Yes|[ ]
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.

1 No[]

No[X]

No[X]

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes|[ ]
If yes, complete and file the merger history data file with the NAIC for the annual filing corresponding to this period.

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

No[X]

1 2
NAIC
Company

Name of Entity Code

3

State of
Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2015

1 NAL]

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2015

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 04/28/2017

By what department or departments?

Arkansas Insurance Department

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[ ] NoJ[ ]

N/A[X]

Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NA[]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes|[ ]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes|[ ]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes|[ ]

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

No[X]

No[X]

No[X]

1 2 3 4 5
Affiliate Name Location (City, State) FRB OCC | FDIC

SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar

functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes [ X
a) Honestand ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(
(
(
(d

c) Compliance with applicable governmental laws, rules and regulations;
) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended? Yes|[ ]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3

Have any provisions of the code of ethics been waived for any of the specified officers? Yes|[ ]

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).

Q11
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10.1
10.2

1.1

1.2

13.
14.1

15.1

15.2

16.1
16.2
16.3
17.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
Amount of real estate and mortgages held in short-term investments: $ 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] Nol[ ]
14.2 If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 381,496,941 392,595,875
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 81,303,178 97,328,403
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 462,800,119 $ 489,924,278
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NAI[X]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total payable for securities lending reported on the liability page: $ 0
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
US Bank Institutional Trust and Custody PO Box 387, St. Louis, MO 61366-0387
FHLB - Dallas 8500 Freeport Parkway, Suite 600, Irving, TX 75063
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
174 Ifyes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Custodian Change Reason

17.5 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts”, "handle

securities"].
1 2
Name of Firm or Individual Affiliation
Wells Capital Management Inc. U
Scott B. Winter I
Martingale Asset Management, LP u
Barings, LLC 0]
Pacific Investment Management Company LLC U
JP Morgan U
17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's invested assets? Yes[X] Nol[ ]
17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's invested assets? Yes[X] Nol[ ]
17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.
1 2 3 4 5
Central Registration Depository Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Investment
Number Management

Q11.1
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20.

21.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

Agreement (IMA) Filed
104973 Wells Capital Management Inc. 54300B3H21002L85190 SEC NO
106006 Barings, LLC ANDKRHQKPRRG4Q2KLR05 SEC, CFTC, NFA NO
108526 Martingale Asset Management, LP 549300GXM5ZGZJIXZ1Y74 SEC NO
104559 Pacific Investment Management 549300KGPYQZXGMYYN38 SEC NO
Company LLC
79 JP Morgan K6QOW1PS1L1041QLIC32 SEC NO
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol[ ]
18.2 If no, list exceptions:
By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a.  Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.
b.  Issuer or obligor is current on all contracted interest and principal payments.
c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5GI securities? Yes[ ] No[X]
By self-designating PLGI securities, the reporting entity is certifying the following elements for each self-designated PLGI security:
a.  The security was purchased prior to January 1, 2018.
b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c.  The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d.  The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI securities? Yes[ ] No[X]
By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each
self-designated FE fund:
a.  The security was purchased prior to January 1, 2019.
b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c.  The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an
NRSRO prior to January 1, 2019.
d.  The fund only or predominantly holds bonds in its portfolio.
e.  The current reporting NAIC designation was derived from the public credit rating(s) with annual surveillance assigned
by an NAIC CRP in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.
Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? Yes[ ] No[X]
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Statement as of September 30, 2020 of the USAble Mutual Insurance Company

GENERAL INTERROGATORIES (continued)

PART 2 - HEALTH
1. Operating Percentages:
11 AGH T0SS PEICENT .....vvieirisiseie e85 8882888888448 880101888888 R e 79.7 %
1.2 A&H COSt CONAINMENE PEICENE .....viiiiviiciictici ettt bbb s bbb s s s s s s b8 bt ettt bbbt st s s b s bbb bbb bbbttt naes 0.5%
1.3 A&H expense percent excluding CoSt CONtAINMENT EXPENSES ........cuiuuiveiriieieieieieieieis ettt sttt sttt s s s bbb s bbb s s b s s bt s s ns b en bbb bbbt b et 151 %
2.1 Do you act as a custodian for health SAVINGS GCCOUNES? .........cuuiuiiiiriieicieieiee bbbt Yes[ ] No [ X]
2.2 If yes, please provide the amount of custodial funds held as of the reporting date. 0
2.3 Do you act as an administrator for health SAVINGS GCCOUNTS? ..........c.iuiiiiiiieiriei ettt bbbt sttt s bbbttt Yes[ ] No [X]
2.4 If yes, please provide the amount of funds administered as of the reporting date. 0
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states?............cccccovevieiieiecseeccccee e, Yes [ X] No[ 1

3.1 Ifno, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the
state of dOMICile Of the TEPOMING BNEIY?.........c. itttk s bbb b8 bbb bbbttt Yes[ ] No[ ]

Q12
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SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9 10
NAIC Effective Date of
Company Domiciliary Type of Reinsurance Certified Reinsurer Certified Reinsurer
Code ID Number Effective Date Name of Reinsurer Jurisdiction Ceded Type of Business Ceded|  Type of Reinsurer Rating (1 through 6) Rating

NONE
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SCHEDULE T - PREMIUMS AND OTHER CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

State, Etc.

Direct Business Only

2

Accident
and Health
Premiums

3

Medicare
Title XVIII

4

Medicaid
Title XIX

5
Federal
Employees
Health Benefits
Program
Premiums

6
Life and
Annuity
Premiums and
Other
Considerations

Property/
Casualty
Premiums

Total
Columns
2 through 7

Deposit-Type
Contracts

NN =

O OO OO OO DR S DDA DN DD W0 WWWWWWWWRNNNINRONNRNRIDRDS 2 a2 o
COWP®AIDIARON O O0OONDARONDN 2O OO®ANDAREOND O OONDDAREON SO O©0NARWOND = O

61.

Alabama
AlasKa........c.ceerieeieieeie e
ANZONA.....coiverieieirieie e
Arkansas...........occvevevniveiererennn
California........ccceevererereieiinnns
Colorado......cevevcvieeieeiiieienns
Connecticut........covrveeererrericininns
Delaware
District of Columbia............ccouuee.
FlOrida......c.oeveveevereeeieeeie e
[CT:ToT o U
HaWali......oovvevereveieecse e

KanSas.......ccovvuvvrnieineinirnieininsinnens
Kentucky..
Louisiana.

Maryland......
Massachusetts.
Michigan......
Minnesota
Mississippi...
Missouri...
Montana..........ceeeereneerninnenien.
Nebraska
Nevada
New Hampshire.........cccccoevverrivnnnns
NEW JErsey......ocovvveeviverernerernninnns
New MeXIiCO........ccovivvererrirerieinns

OregoN......cvcveieveeeeie e
Pennsylvania...........cccovverininnnn
Rhode Island..........cccccoovvieiririinnnne
South Carolina........cc.ceverrenverrenens
South Dakota........cccevevrvvrieereienns

Wisconsin.
Wyoming..........
American Samoa.

Aggregate Other alien................... oT|..
Subtotal.......cccveveeieieeeeee e ..

Reporting entity contributions for
Employee Benefit Plans
Total (Direct Business)

...... 68,689,916

...213,112,397

DETAILS OF WRITE-INS

58001.
58002.
58003.
58998.

58999.

Summary of remaining write-ins

for line 58 from overflow page.............

Total (Lines 58001 thru 58003 plus 58998)

(Ling 58 aboVe)..........ccovererrsrerirrinnas

(@)

L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG

Active Status Count

E - Eligible - Reporting entities eligible or approved to write surplus lines in the state ...........cc.ccoevveee

Q14

R - Registered - Non-domiciled RRGs
Q - Qualified - Qualified or accredited reinsurer.
N - None of the above - Not allowed to write business in the state
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

Lsable RAutual Insurance Company
DBA Arkansas Blue Cross and Blue Shield
EIM FL-0226428

Blue & You Foundation
For a Healthier &rkansas
EI 71-0862108

CERZIESETOY i e i i — -
Fartnership For & Heal thy HMAD Fartmers, Inc g
Usakble Corporation Arkansas LLC EIMN F1-0747497 Lifesds i’?ﬁ%ﬂf‘é;;;lt:;es* HLe
EIlM F1-024&079 EIl 47-5462795 [(AR-2954492) 4% 079
202 5025 '
Group Service Underwritars, Inc.
EIlN 71-06283267 Lsable Life
10028 EIMN F1-0505232

UsAble Partrners, LLC
EIlM 45-2015297 (AR-15225)
1002

rAAaedSite Heal th MAanagement, LLC
EIlN 27-2645332
502

MDBEH Holding Compary, LLC
EIM 45-1 062167
1026

LSable HRAD
EIMN 24-4571269
(AR-16751)
100%

UsSAble PPO
EllM 84-4586338
(AR-16750]
100%
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SCHEDULE Y
NCE HOLDING COMPANY SYSTEM

PART 1A - DETAIL OF INSURA
8 9

1 2 3 4 5 6 7 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
Members
USAble Mutual Insurance
0876 | Company 83470... [71-0226428.. | .....ccovvvvriee [ v v, USAble Mutual Insurance Company.................. 2 R I USAble Mutual Insurance Company................ Board.......coovees | vererienininenns USAble Mutual Insurance Company.........cccc... | ..e... TR ISR
USAble Mutual Insurance Ownership,
0876 |Company | 71-0862108.. | ..verereniree [ e | ceereereeineiseeeeeeens Blue & You Foundation USAble Mutual Insurance Company................ Board, Influence |........cccoco... USAble Mutual Insurance Company...........cc... | ... IO O
USAble Mutual Insurance Ownership,
0876 |Company | 71-0246079.. | cooovererireries | erverveisisieins | oo USAble Corporation............ccceeverreeniererrirennnnn. AR............. DS USAble Mutual Insurance Company................ Board, Influence |....100.000 |USAble Mutual Insurance Company................ | ...... A (U R
USAble Mutual Insurance Ownership,
0876 |Company | AT7-5462795.. | ..oveeevreries v [ Partnership for a Health Arkansas LLC.............. AR............. DS USAble Mutual Insurance Company................ Influence, Board |...... 20.000 |USAble Mutual Insurance Company.........cccce. | ceeee. Nevoooos | e
USAble Mutual Insurance Ownership,
0876 | Company 95442... |T1-074T497.. | oo [ e e HMO Partners, INC........ccccvvvevevriceiiceeiieeins AR.......c..... DS..ccovvea USAble Mutual Insurance Company................ Board, Influence |...... 50.000 |USAble Mutual Insurance Company................ | ... N | e
USAble Mutual Insurance Ownership,
0876 |Company | 80-0233147.. | ..o [ v e Life & Specialty Ventures, INC.........c.covurrerrrennenee DE....cccee. NIA .o USAble Mutual Insurance Company................ Board, Influence |...... 40.750 | USAble Mutual Insurance Company.........c.cc... | ... Neooooe | e
USAble Mutual Insurance Ownership,
0876 |Company | T1-0628367.. | cocveererrreries | ervereeisesieins | e Group Service Underwriters, InC..........cc.cc.ccvue AR............. DS USAble Corporation............ccceevveueeeeicrrensiennnns Influence 100.000 | USAble Mutual Insurance Company................ | ...... Neoooos | e
USAble Mutual Insurance Ownership,
0876 |Company | 27-3645332.. [ .oveverieiiens v e MedSite Health Management, LLC.................... AR............. [D1S TR USAble Corporation............cccevveveiererreuninennes Board, Influence |...... 50.000 |USAble Mutual Insurance Company..........c..... | o.... Neoooos | e
USAble Mutual Insurance Ownership,
0876 | Company 15225... |46-2015297.. | .oooveverians | vreeeiveieiieins | evrerssreneissenniennns USAble Partners, LLC.........ccoovvvvvvivrininienns AR............. [D1S TR USAble Corporation...........cceeeeerererseennennnns Board, Influence |....100.000 |USAble Mutual Insurance Company..........c.c... | cevee. Neoooos | e
USAble Mutual Insurance Ownership,
0876 |Company | 45-1062167.. | ovcvevcrereriies [ e | e NDBH Holding Company, LLC...........cccccovveunnee AR.......c..... DS..ccovvee USAble Corporation...........cccceeeervreeveverreenennn. Influence  |... 10.000 |USAble Mutual Insurance Company................ | ...... N | e
USAble Mutual Insurance
0876 | Company 94358... [ 71-0505232.. | ...covvvrirenns [ v v USADIE LIfE....ererrereeecereereereesneeneiseeeeeeeeseeeiees AR......cco.c.. A, Life and Specialty Ventures, LLC..........c.......... Ownership......... ....100.000 |USAble Mutual Insurance Company............cc.. | ... Neooore | e
USAble Mutual Insurance Ownership,
0876 | Company 16751... | 84-4571869.. | ..coverirririrs | errerrerieieiieins | ereereseserisissiennns USAble HMO........covieiieieieseeseeesese s AR............. [D1S T USAble Corporation...........ccccevvevereierreeninennns Board, Influence |....100.000 |USAble Mutual Insurance Company..........c..... | c.... Neoooos | e
USAble Mutual Insurance Ownership,
0876 | Company 16750... | 84-4586338. | ....cccvvvrrers | rrrerrerrrieiienns | erverrnenesisisnens USADbIe PPO.......ccoverieieeresieessee s AR............. [D1S TR USAble Corporation...........cccceevereierrenneennns Board, Influence |....100.000 |USAble Mutual Insurance Company..........c..... | cov.e. Neoooos | e
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? SEE EXPLANATION
Explanation:
1.
Bar Code:

Q117
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Overflow Page for Write-Ins

NONE
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SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © N ook w

-
o o

Book/adjusted carrying value, December 31 Of PriOr YEAT. ..ot ssessssssssssssssssnens
Cost of acquired:

2.1 Actual cost at time Of ACGUISIEION. ..........evvrereereierrieieees ettt snes
2.2 Additional investment made after acquisition
Current year change in encumbrances
Total gain (I0SS) ON AISPOSAIS........c.cviviiiiecteiiriieiiee ettt bbbttt bbb s st s bbb s st s s s b st ssnseaas
Deduct amounts received on disposals.............ccovreereerenenennee.
Total foreign exchange change in book/adjusted carrying value.......
Deduct current year's other-than-temporary impairment recognized
Deduct current year's depreciation............c.cceveeveiecreeiieienicee e
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).
Deduct total nonadmitted amOUNtS..........c.cciurrereieinenieessese s
Statement value at end of current period (Line 9 minus Line 10

................................... 60,128,594

................................... 59,038,149

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

© N ook w

©

1.
12.
13.
14.
15.

Book value/recorded investment excluding accrued interest, December 31 of prior YEar..........c.ccvveveiveveieerieiserereeieeesesens
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and Other...........cccvverrrninrneieissnsee s
ACCIUAI Of dISCOUNL. ..ot Y
Unrealized valuation increase (deCrease)..........cowvrnrerenernresressssesensenssnnens
Total gain (loss) on disposals

Deduct amounts reCeIVEd ON QISPOSAIS...........vuwrrirriiirieieirtieeie sttt ene
Deduct amortization of premium and mortgage interest points and commitment fe€s..........cooreieiecirieieieseeeeeses
Total foreign exchange change in book value/recorded investment excluding accrued interest..........cccocvvevevevveeveerrevennen.
Deduct current year's other-than-temporary impairment recognized
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........
TOtal VAIUBHON GIIOWANCE. .........veuieririicieiieis ittt
SUBLOLAl (LINE 11 PIUS LINE 12)....eveeeeierieeeeie ettt ss sttt nen
Deduct total nonadmitted amounts............ccveerereeneneererniniineinns
Statement value at end of current period (Line 13 minus Line 14)

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

© N ook w

©

1.
12.
13.

Book/adjusted carrying value, December 31 Of PriOr YEAT. ..ot snens
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Capitalized deferred interest and other.............
Accrual of discount..........ccocereereerienenn.
Unrealized valuation increase (decrease).
Total gain (loss) on disposals................
Deduct amounts received on disposals.............

Deduct amortization of premium and dePreCiation............c.ciuieieiciieieieieee et
Total foreign exchange change in book/adjusted Carrying VAIUE............ceurierurriienrerrieienee et ssesssseseenns
Deduct current year's other-than-temporary impairment reCOgNIZEd...........cceveviirierieieeieeie s
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)..........ceovrvrrrrrieriereeereeseese e
Deduct total nONadMItted @MOUNS..........c.uriuiicirii bbb
Statement value at end of current period (Ling 11 MINUS LINE 12).......ovoreirinisiieiriissessessesssssessesssssssssessnsssssssssssssessssssssssssesses

................................. 199,448,182

................................. 201,004,379

..1,646,845

...(618,191)
.1,753,965

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

© Nk w2

Book/adjusted carrying value of bonds and stocks, December 31 of prior year
Cost 0f bonds and SLOCKS ACQUIFET............c.vuieieeiieiieicct ettt bbb
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct consideration for bonds and stocks disposed of
Deduct amortization Of PrEMIUM. ..ottt
Total foreign exchange change in book/adjusted Carrying VAIUE............ccocuiveieiciiinieicesee et
Deduct current year's other-than-temporary impairment reCOgNIZEA. ..o s

. Total investment income recognized as a result of prepayment penalties and/or acceleration fees..........c.cccovvereirerirerennns
. Book/adjusted carrying value at end of current period (Lines 1#2+3+4+5-6-7+8-9+10)..........ccccevererererrereeeieereesieeiseienens

Deduct total NONAAMItEEd AMOUNES..........c.iviiiieiiciciie ettt

. Statement value at end of current period (Line 11 MINUS LINE 12).......c.cuiiiiiirieiiciesiesesiesisssiessssssessssssesssssssssssssssessssneas

1,036,641,968

316,012,658
429,987
(14,444,153)
24,456,061

331,596,810
..................................... 1,762,684

911,897,502
372,842,665
606,472
..17,491,473
.................................... (1,681,649)
................................. 260,980,572
..................................... 3,552,965
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SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS

I Y O OO OSSP OTTPPIURRTORS IV 594,100,679 | ...coorvrerrrercrenns (128,365,737) | cveouevrrrerrereceenns (58,898,668) | ......oeverecerrrrirreran (2,145,754) | ovovvveericiienes 537,374,133 | oo 594,100,679 | ccooovvrrrrerccinenns 522,487,856 | ....ovvvrcrrrereinns 581,284,351
20 NAIC 2 ()..vevrrererereeieriseeiesssesss sttt | eerienne e 47,761,352 | oovooriccricind 4,638,477 | oo 3,906,589 | ...ovvereerrerireiiienens 1,722,568 | ..o 57,040,780 | ...vvorvvrririrciinenns 47,761,352 | oo 50,215,809 | .vvorrerrrrirrrirnins 61,201,901
3. NAIC 3 (@) eeurermererrerericeierieeisess st | eesienss s 1,262,125 | ooooeeeceeeeriesiieesiesesinesinenes | ceeseesi st | ereseene st 10,136 | covoovereeerireeiins 2,720,571 | oo 1,262,125 | ooooovvrerreciins 1,272,261 | oo 1,931,785
[ - PO O O O OO OO OSSO EOPE OO 0 | e
TR YO ) U O OO OO PO DO DO OO DSOS 0 | e
B, INAIC B (@)...evuvereeeraeeseeeeseeseesesess e ess st eess st st es s es s ees | 061 o088 08 e et eeen e | €68 eERE R E R R et eeeR e nent s | £EfeeREeeEEeEEeeEREenE Rt eeef et | et R seEEf R et eeeE et e | eeeEeeRE Rt Rt eee e | SeeeEteeeE ettt | st 0 | i
7. TOtal BONGS......vvirieeiiiserieini s senss s senssessssenennes | sensssessssensssssssnness 643,124,156 | ...ooovvririniris (123,727,260) | ....oovvvvcrerireiniens (54,992,079) | ...vovvrerircinirirsciinnes (413,050) | ..oovverrieniririniinnns 597,135,484 | ...ccoovvvrriiinnens 643,124,156 | ...oovvovvrncinnns 573,975,925 | ...oovviniiiniiinnnnns 644,418,037
8.

0. INAIC 21ttt | SRR RS R R £ | 4484 s RS R SRR R R | HEE8 R AR R AR | HE£ 8RR R Rt | 48R R RS R | HEs R Rt | et (OO
10, NAIC 3ottt s bbbt | et s etk ees | eeR R Rk R iR s | eeeE R Rt eRE | Hee bR R R bRt | 4eER iRt | Cebb et | SRt O RN
T1 NAIC 4t | ettt R s | e R e skt R et R s | eehe Rt eRe | et sk R bR | ek Rt | ekt | HhE et (O RN
20 O O O O OO OO OO PP SOPO PO OOT PP POTOOT TSROSO PO 0 | e
13, INAIC B eess e ess ettt eess et ss s eeess | eeeEeeeEeeesseeetseeesseeeg et senegssees | £4eestereseeeeeeeEeeeseeestsersrestseees | 4eeeeeeeEteeeEeeeRt et eeeEseeeE et eneee | 4eeeseeREeee R eeeEeeeEeeeE et et | SeefeeeEeeeE e eee et | Seftees et et eenE ettt | et ene et 0 | v
14, Total Preferred SOCK..........ccoouiiriiiiiciciscirsccecinissins | et 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0
15.  Total Bonds and Preferred SOCK.........uuiurinimisiinirinsisssnesssnesssessnnns | sensssessssssssssenness 643,124,156 | ...ooovvvriviriris (123,727,260) | ....ovvvrcrerrirerininns (54,992,079) | ..vvovvrericcinirirnciienes (413,050) | ..oovverrirnireiniinnas 597,135,484 | ...ooovvvirrininens 643,124,156 | ..o 573,975,925 | ...ovcviviiiniiinnnns 644,418,037

(@)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:

NAIC1§.......... 0; NAIC2§...... 0; NAIC3S§........ 0; NAIC4S... 0; NAIC5S...... 0; NAIC6S......... 0.




Statement as of September 30, 2020 of the

USAble Mutual Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted i Act3ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999......ctriiiriecrereeres | et
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying valug, DECEMDET 31 Of PHIOr YEAI........c.cvuiivevreiiieieieieisissis et bsntessesens | ssessessssssessesssssssessessesnsaes 38,941,950 | .ovvveireeeeeee s 94,690,813
2. Cost of short-term iNVESIMENES ACUINEA...........coveieeiecicreiesecte ettt ss s snaas | eesessssestesssssessssessasses e snsenes 4,997,250 | ooveveceeeee e 160,687,128
3. ACCIUAL OF GISCOUNL........oviiiii bbbt | ittt 56,944 | ..o 1,108,279
4. Unrealized Valuation INCrEASE (QECTEASE)........urvrwrrerrerierreseesesssessaseesssssessssessssssessesssssssssessasssessessessssssessessssssessassnssessans | sessessnssossssssessasssssessessasssnssestasssnssessosss | sesesssssnssnssossnssessessnssessesssssnssessssanens
5. Total gain (I0SS) ON QISPOSAIS........couevuiviieiiiiciiissie ettt sttt bbbt bbb s bbb bnta | snbessesssssssessesses st enses e b b en s s ssnses TB6 | oo 378
6. Deduct consideration reCeIVed ON QISPOSAIS............c.ccucveieevecieiies ettt ssesses s sntenas | evsessessssessesessssssssssesssensas 43,996,911 | ooivieeeeeeeee 217,544,648
7. Deduct amOrtization Of PIEMIUM.........c.cciiieieieicieie ettt et bbbttt s s bbb s s bsesses | 4ntessebsssensesse s s enbes s s e b s b s se b b sssensensnss | Hhesssbntessesssssnsesse s s an b s s e bbb s e bae s tns
8. Total foreign exchange change in bOOK/AdJUSIEA CAITYING VAIUE.............cuuirrurrirreiiireieiissiseiie s ssssesssssssessssssessessenes | eessessesssssssssessassssssessassasssessessassssssessans | sessessssnsssessssssssmssassssssessessnsnsssessansanes
9. Deduct current year's other-than-temporary impairment FECOGNIZEM. ..........cuueieuiiriiiieieieiese et sess | estesesssssssesses et sssessessesansassessessnsansessnss | sressssassessessnssnsassessessnsassessessnsensasssssnsans
10. Book/adjusted carrying value at end of current period (LiNeS 1+2+3+4+5-6-T48-9).........ccvrurrimrereirninrirrensinsessinsenssnsess | snsessessssessssssessessssssessssssssssssesssnsseses (0] ) 38,941,950
11. Deduct total NONAAMItIEA @MOUNTS...........ciiiiiiiiii bbb | SE86 R bbbt | bbb
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....riurieriirisisseiseissessessessessessessnssssesssnsssssssssssssssssses | sessssssssssansssssesssnsssssssssssssssessassssssees () 38,941,950

QsIo03




Statement as of September 30, 2020 of the USAble Mutual Insurance Company

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB-Pt.C-Sn. 1
NONE

Sch.DB -Pt.C-Sn. 2
NONE

Sch. DB - Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement as of September 30, 2020 of the USAble Mutual Insurance Company

SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

1

Year To Date

2
Prior Year Ended
December 31

. Deduct consideration received on disposals

. Book/adjusted carrying value, December 31 Of Prior YEAI...........cccueveveeverrereiei ettt senases

. Cost of cash eqUIVAIENES ACAUINET. .........vererereeririiecireie ettt sttt

. ACCIUAL OF QISCOUNL.......oovieicite ettt bbb e

. Unrealized valuation iNCrease (ECTEASE).........v.uwururereerrereireeireieeseessseeessseseess st sssse et ssesssensees

. Total gain (10SS) ON BISPOSAIS.........rvurererririieieieieei ettt en

. Deduct amortization Of PreMIUM. ..ottt ettt

. Total foreign exchange change in book/ adjusted Carrying ValUe.............cocoeunieneirinensieeneineeeees e

. Deduct current year's other-than-temporary impairment reCognized...............ccoeviveeeieirereeeecseseeeereae

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).........cccovvrrurernrureirnerneeneenenns

. Deduct total nonadmitted @MOUNLS..............c.ccueiiieiiiiriecccece e

. Statement value at end of current period (Ling 10 MiNUS LINE 11).....cviiieiieiiicieiesei e sisisnes

............................................ 61,952,026

....................................... 2,185,604,458

................................................. 167,948

QsI08
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Statement as of September 30, 2020 of the USAble Mutual Insurance Company

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 6 7 8 9
2 3
Book/Adjusted Carrying Value | Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisitionl  Amount of Encumbrances Less Encumbrances After Acquisition
Acquired by Purchase
Timber Reforestation Ashdown AR | Various |Various.........ccceveerernierernrnnenns 34,216
Ralph Croy Bldg (Annex) Little ROCK......veevvervecicerceeeis AR | Various |Various............ceeverneerernrineens 4,338
Main Building Improvements.......... Little Rock AR VATHOUS | VAHOUS......eveerieeeiesettiise sttt sttt etes | £hesseesebeeses s bt e s s s e b s b es s bt nsbens | Hesebssesseb st ebesse e b st ense bt snbessenses | oebesseraetsstesses et ssens s b estessensetnsies | ceretnssensesseranees 265,159
Pershing (NLR) Building Improvements............co.cocoeeiinnininciensessisiscsesnenes North Little Rock . |AR. .. Various | Various... 24,982
0199999. Totals 0 {1 328,695
0399999. Totals 0 [\ 328,695
Showing aII Real Estate DISPOSED Durmg the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 11 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,

Improvements Less Temporary | Current Year's | Total Change Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and

Disposal and Changes in| Encumbrances | Current Year's | Impairment Change in inB./A.C.V. Changein | Encumbranceson| Received |Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses

Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. Disposal During Year Disposal Disposal Disposal | Encumbrances| Incurred

NONE
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Statement as of September 30, 2020 of the USAble Mutual Insurance Company

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8
2 3
Loan Number City State Loan Type |Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 1 12 13
Book Value /

Current Year's Recorded

Book Value/Recorded Unrealized Other-Than- Investment

Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange| Realized Gain

Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 + 9 - | Exchange Change Interest on Gain (Loss) on (Loss) on Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10+11) in Book Value Disposal Consideration Disposal Disposal Disposal

NONE
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Statement as of September 30, 2020 of the USAble Mutual Insurance Company

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 1 12 13
3 4
NAIC
Desig-
nation and
Admini-
strative
Symbol/ Date
Market Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State amgpf r QEmerajifa Indicator Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1" 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred | Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances, Increase | (Amortization) | Impairment | Interestand | in B./A.C.V. Changein | Encumbrances Gain (Loss)on| (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) | BJAC.V. on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Mortgage Loans - Unaffiliated
97MSCM 3D 9| BABSON CAPITAL FLOATING RATE INCOME FUND| .....cocouiiiiniineirsiinsissninnns USA | Return of Capital 01/31/2017 | 07/15/2020 | .......... 399,904 | ..o | | e [ | censssenen0 | | 399,904 | [0 0) ) T [ (659,907)] ....... (659,907)| ........ 399,904
2399999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Mortgage Loans - Unaffiliated...........coiiniiiiiissssssenssissssnsssnnes | cnneenes 399,904 | .0 [0 [0 |0 | 0 | 0 10.399,904 (260,003) ... 0 (659,907) | ....... (659,907) | ........ 399,904
4899999. Subtotal - Unaffiliated 399,904 | oo |0 |0 [0 0 | 0 0. 399,904 (260,003)| ... 0] (659,907) ] ....... (659,907)| ........ 399,904
5099999, TOAIS. ...t s 399,904 | oo |0 |0 [0 0 | 0 0. 399,904 (260,003) 0 (659,907) ] ....... (659,907)| ........ 399,904
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Statement as of September 30, 2020 of the USAble Mutual Insurance company

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

SCHEDULE D - PART 3

1 2 3 4 5 6 7 8 9 10
NAIC Designation and
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends | Administrative Symbol
Bonds - U.S. Government
912828  4X 5 |UNITED STATES TREASURY 04/16/2020........ 8122, s (3,179,049) | .o (3,200,000)
912828 5P 1 |UNITED STATES TREASURY. 04/16/2020........ UBS Securities, LLC .(9,075,759) ....(9,000,000)
912828 B6 6 |UNITED STATES TREASURY. 04/16/2020........ UBS FINANCIAL SERVICES INC......coviiiuriiiireriniiscierisissesesiserssissiessssisssesies | sressssisesssssssesessssssssssisesssssssssessesssess | sessssissssesssssnssssessnssnes (19,898,101) 0)] ...
912828 Y6 1 |UNITED STATES TREASURY 04/16/2020........ BARCLAYS CAPITAL INC (7,975,774) )| ...
912828  YB 0 |UNITED STATES TREASURY 04/16/2020........ BARCLAYS CAPITAL INC .(4,125,152) )
912828  YY 0 |UNITED STATES TREASURY 04/16/2020........ SG AMERICAS SECURITIES, LLC......coovvvrierieicierineierininns (5,324,195) | .o (5 300 000)
912828 Z9 4 |UNITED STATES TREASURY. 04/16/2020 VBTHOUS. ...ttt bbbt s et se s s s s e b s sesessssssebesns | sbsesessssssesesssesessssssesesassssessssssesesnaeses | esessesesessssesanssesessaesanas (11,865,792) | cvovvvrvvrereeirerinercererirnes (11,500,000)
91282C  AE 1 |UNITED STATES TREASURY. 09/30/2020........ GOLDMAN, SACHS & CO .......... 3,183,625 3,200,000
0599999,  TOtal - BONAS = U.S. GOVEIMIMENL.... ...ttt ettt sss ekt ess sk ff e eds e e et oe s e 0 f o8008 e o0 E S8 e0 £ R 8 £EEE 0oL E 808 E 10 E e oEE e E o0 E R 8o E e E 8 H o080 h e en b s ehieasene s s enb e ent st sen st enseninnss | ehsnnsnssenssnsensenssnseneenes (58,260,198) | ...ovovvreririiiniriiinies (57,900,000) (311,688) XXX
Bonds - All Other Government
291350 AL 4 |ABU DHABI, EMIRATE OF ..ottt senesssessssssssnssensenssassniens IC ............. | 08/25/2020........ ICITIBANK N A s | bttt | shebiens e 1,895,497 | oo 1,900,000 1FE
1099999. Total - BONAS = All OtNEr GOVEIMMEN. .......u.ieeiseriiris it s bt oib s st eees 8800880840808 0808084080808 8080840080808 8008084008400 E 8080810008008 E 2081000840 E 8400800820 S0EfEEE e bbbttt | beinsssnst st 1,895,497 | oo 1,900,000 0 LSS S
Bonds - U.S. Political Subdivisions of States
382604 Y2 6 | GOOSE CREEK TEX CONS INDPT SCHDIST.....ccoviiiiiiiiniiiieissiseesnssissnesenennes I | 09/23/2020........ IUBS FINANCIAL SERVICES INC.....ooiiiiiiiiiieisiionississisnissisenisssssssnsssssnssnses | crosssssssssssssssssssssenssssssssensssssnssessssssnnss | omesemsssssnssenssnsssnsssssessnesas 1,000,000 .1,000,000 1FE
2499999. Total - Bonds - U.S. POItICAl SUDGIVISIONS Of SEALES.............ccueviuiiiiitcieiiicteeccteetcte e tecetetitiet etettetetesestet et eesetetesasaetesessesesesaesesessesesesesseseseseseses s sstesassesesesassetesessesesessssetesanseses s s setasssss et s s setesnsesesassesetessassasans  tssetesassssesessssssesassssesessssntesansssesesnsess | ebissetesessssesassesesessstesassssees 1,000,000

Bonds - U.S. Special R

e and Special A

3128MJ 5B 2 |FH G08841- RMBS . | 04/16/2020........ | CITIGROUP GLOBAL MARKETS INC ..(427,330) | .
3128MJ 5T 3 |FH G08857 - RMBS . | 04/16/2020........ CITIGROUP GLOBAL MARKETS INC. .(11,248,889)
31329P  5W 9 |FH ZA6261 - RMBS.... 04/16/2020........ BOFA SECURITIES INC (9,271,893) 1.
3132AD  XW 3 |FH ZT1593 - RMBS.......coiiiiiiiiiiisiiciisessiissiessi s sssnssessies | sovossiesiianns 04/16/2020........ CITIGROUP GLOBAL MARKETS INC. (7,838,181) 1.
3132DV 7J 8 |FH SD8097 - RMBS....... 07/08/2020, CITIGROUP GLOBAL MARKETS INC........ccrviiiriiimiiiinniinriinsiiississsssisnnnies | srsssisssssnsssssssssssssssssssssssssssssnssss | sosssnssssssssssnsssnssssnsseons 6,887,391 | oo 6,700,000 3,350 |1
3137EA  EU 9 |FEDERAL HOME LOAN MORTGAGE CORP........cccccovvvmrirns 07/21/2020........ [WELLS FARGO SECURITIES LLC........covuerimrrierieeiecsssiseisesissssessssissennns . 2,885,558 . 2,900,000 1
314006  GJ 0 |FN BM2000 - RMBS. 04/16/2020........ CITIGROUP GLOBAL MARKETS INC.......cciuuiiiiiirriiriiniissiiesississssssisssissens | sesseesisesssesssesssssssssssssssesssesssssssssiens | somssassisssssesssessessssesns (14,475,694) | ....oovvvvvvirirnricnnis (14,551,521) (21,221) |1
31418C  P5 7 |FN MA3143 - RMBS 04/16/2020........ CITIGROUP GLOBAL MARKETS INC.........coomiiiriiiiiriiniississississssssissisiens | srssssisssssssssssssssssssssssssssssssssssssens | somssssisnssssssssssssssnosas (19,667,907) | ...ooovvvrirciririinnienns (20,210,623) (25,263) |1
31418C  R8 9 |FN MA3210 - RMBS 04/16/2020........ CITIGROUP GLOBAL MARKETS INC........ccoouiiiiiiiiiiiiniisiiiesissississiisiiinns | srssessiissiessssssssssssi s | somssassissssisssssssessssssas (22,426,554) (22,546,271) (32,880) | 1
31418C XN 9 | FN MA3384 - RMBS 04/16/2020, MORGAN STANLEY & CO. LLC.......... (3,777,882) ...(3,720,537) (6,201) | 1
31418D GM 8 | FN MA3803 - RMBS 04/16/2020........ | CITIGROUP GLOBAL MARKETS INC.......cooeiiiiiiriiniinsiisiiesisiississiissiinins | srisisiesisisnsssssisssessssssssssssssssiess | oosisssssinssssssssssssisnsiens (19,619,558) | . ..(19,037,665) (27,763) |1
31418D SH 6 |FN MA4119 - RMBS 07/17/2020........ MLPFS INC FIXED INCOME.........ccotimiiiiriririiniisiiieiiesiesisssssssissssiesisensns | atessssasssisssesssesssssssssssssssessesssssssens | oressssassisessensssessessssesas 6,872,930 | ..ovoieeien) 6,690,000 4,460 |1
31418D TQ 5 |FN MA4158 - RMBS 09/30/2020. CITIGROUP GLOBAL MARKETS INC. s | e | s 1,651,504 | oo 1,500,000 83 |1
338430 DK 4 |FLAGSTAFF ARIZ CTFS PARTN 07/24/2020........ STIFEL NICOLAUS & COMPANY INC........covvririiriiiiiinissiieniesiisenisiinniis 610,000 610,000 1FE
70915C MR 8 | PENNSYLVANIA ST FIN AUTH REV. 07/24/2020........ RBC CAPITAL MARKETS, LLC 790,000 790,000 1FE
91412H  GF 4 |UNIVERSITY CALIF REVS........ccccooviiiiniiiniiiniisissicsissnieas 07/10/2020........ [JP MORGAN SECURITIES LLC........coooiiiiiiiiiiiniieiisiisnissisi s ssisssssssiisnies | cosnisisss s sssssssnns | sosessissssssssssssssssssssssssienss 1,700,000 | ..o 1,700,000 1FE
3199999. Total - Bonds - U.S. Special REVENUE AN SPECIAI ASSESSIMENLS............uuuiuuuiiieiiieiisiiiissiiieiiins | eeoiissiissessesessesssesess s seas e eees e s 88 £ 8 E L8 Ef L4 f kL f 0L 8L L 088k L b b ek feeb bbbt et b bbbttt | eobienes st nes (87,456,507) | ....ovvvviriniiriiniinniinns (87,160,146) (150,386) XXX
Bonds - Industrial and Mi:
09659W  2M 5 | BNP PARIBAS SA.......oiiiiiiiiiiniiiisisiiis st [OR— 09/23/2020........ BNP PARIBAS NY BRANCH/PARIS BONDS...........ocoiiiiiiriniisiisiiniiniinns | stesniissiissiiesississssssisssisssesssesssns | osssnssassissssssssssssessssesas 1,100,000 | ..ooovveiciinieieies 1,100,000
24703D BC 4 |DELL INTERNATIONAL LLC .| 07/28/2020........ VariOUS.......ovoriviceriinsisie i 428,146 364,000 925 | 2FE
25272K  AK 9 |DELL INTERNATIONAL LLC .| 07/28/2020........ MERRILL LYNCH PIERCE FENNER SMITH INC....... 817,593 700,000 5,268 | 2FE
552754  AA 1 |MFRA 20NQM1T AT - CMO/RMBS........ovoiriiiiiieiiniiierienisisssisssiessenessssssssnnies. | aveessiseiinns 08/26/2020........ CREDIT SUISSE SECURITIES (USA)......cuviuiiiirirrimriiniiiiiesieriiesississsiseses | stessssesssisssesssessssssssssssssessesssssssens | eresmssassisessensssessesssseses 1,699,981 | oo 1,700,000 2,235
563136 AA 8 | OMW 200MW A - CMO/RMBS 08/17/2020. DEUTSCHE BANK SECURITIES, INC.......cooiiiiiiiiiiiisniissisiiesininsinis | srissssssissssissssssssssssssssssssssssnssas | onssnsssssisssssnsssssssssssosas 1,132,938 1,100,000 | o 1,757 [1FE i
64352V NY 3 [NCHET 2005-C A2D - RMBS.........ccooovvimiriminrisiinnircsienieens 07/23/2020........ MORGAN STANLEY & CO. LLC.....oiiiiiiiiciiiiiinisniciissieeiesinsissiiesieniies | stessiissiisssie s ssessssssns | eessnsiassisessssssessessssesas 1,427,688 11,442,565 1FE
64829V AA 4 |NRZT 18RPL1 A1 - CMO/RMBS 07/22/2020........ BOFA SECURITIES INC......ooivvuiieiieiieciseeississsssssesssessssssssssssssssssesssssssns | asssssssssssesssssssessssssssssesssssssesssesssnns | sesssssssssssnsssessssssssssssssns 2,219,019 2,070,071 4,629 | 1FE...
694308 HG 5 |PACIFIC GAS AND ELECTRIC CO.....c.ccccvvvvirriiriicnis 07/16/2020........ CITIGROUP GLOBAL MARKETS INC. 316,530 300,000 4,844 | 2FE...
694308 HM 2 |PACIFIC GAS AND ELECTRIC CO.....cccccovvrerirrinriinrins 07/15/2020. CITIGROUP GLOBAL MARKETS INC. 739,697 700,000 2,178 | 2FE
78403D AR 1 |SBATOW 2020-2 2C - RMBS. 07/08/2020........ | BARCLAYS CAPITAL INC...... 1,400,000 1,400,000 1FE
81762P  AE 2 | SERVICENOW INC 08/06/2020. JP MORGAN SECURITIES LLC 1,494,390 .1,500,000 2FE
85573M  AA 7 | STAR 203 A1 - CMO/RMBS. 08/05/2020........ CREDIT SUISSE SECURITIES.........cccocovmriirirnns 999,987 | v 1,000,000 | ..o 1,648 |1FE ..o
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Statement as of September 30, 2020 of the USAble Mutual Insurance company

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

SCHEDULE D - PART 3

1 2 3 4 5 6 7 8 9 10
NAIC Designation and
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends | Administrative Symbol
89177B  AA 3 | TPMT 2019-1 A1 - RMBS 09/25/2020........ CITIGROUP GLOBAL MARKETS INC.......coutviiuuriiireriiireiesierissieeesissiessesisees | sosteressssssesessessssssesssessessssssessssssssessns | sessssesssessossessessnsssessssenes 1,967,794 | oo 1,827,318 5,330 |1FE
89177L  AM 5 | TPMT 2019-3 A1 - RMBS 08/12/2020........ | GOLDMAN, SACHS & CO......covviirirriiiiiniiniiieiiesitisnsiessiiesiesiesssssssssisssies | sooessiesiesssesasssssssssse s essssssssssnns | soseessssesssesssesssesessssenssen 2,508,065 2,318,760 3,140 |1FE
928563 AE 5 | VMWARE INC 07/16/2020........ | Various.. 842,122 750,000 9,978 | 2FE
3899999. Total - BONdS - INAUSHIIAl AN MISCEIIANEOUS............cuieieeiseieiieiieieiieteteetesees et siesesssessessstssiesseses | etsssssessessessssassesassassessessessssessessesassessessessesessessesassessessessesassessesasssssessessesassessesasssesessessesansessesnssesessessetassessesssssnsessess | stassessessssssassessesassessessesnsassessesansessass | tessessessessssossessesnsessassesen 19,093,948 | ..o 18,272,714 41,931
8399997, TOtAl - BONMS = P 3.ttt E e o0 E e €1 oeEeeE e E R E e e EE LR E SR E R EE e R f R LR eE R R f L E R L L EEEEE e E R e f L E LR R E R e fhenE s e ettt | nerent e nes (123,727,260) (123,887,432) (420,143)
8399999, TOAl = BOMAS. ...ttt ereitteseteser sttt f b0 E R o8 8 E LR eEfeEE 01 f1eEEeEeeEEoEE L EoEE R EEE SRR SRR E L E R L E4EEEEf L E AL R LR E LR LR LR f LA L E LR R R b L EE LR LA LR R bR EEeE bR R fhnEeEerb e ettt | bnerenb st (123,727,260) | . .(123,887,432) (420,143)
Common Stocks - Industrial and Miscell (Unaffliated) Publicly Traded
000000 00 O | BCBSB1 MEMBERSHIP | 09/30/2020. | UNKNOWN. .. | . (359.000) | ooveurererenririeriser e (35,900 XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded..........ccces i (35,900) XXX 0 XXX
Common Stocks - Mutual Funds
46636U 87 6 | JPMORGAN:EQUITY INC R6 | 09/29/2020. | ATA17.295 | v 307,970 XXX
9499999.  Total - COMMON SOCKS = IMULUAI FUNGS.......vuvirieiiestisstitssissese e ess st ks s s8££ E 8L f LA E L€tk st sttt 307,970 XXX 0
9799997, Total - COMMON SOCKS = PAI 3. ...ttt ffoeEeh e E e R eEf e E 8 EEE o8 EE R EEf£EE LR E S8R £ 08 o0 E L EEE e E £ £EE S E e R f 0S8Rt shneensenb et enrees 272,070 XXX 0
9799999.  Total - COMMON SHOCKS. .....cvrreuesieriiestississeserssse st 272,070 XXX 0
9899999. Total - Preferred and Common Stocks 272,070 XXX 0 .
9999999. Total - Bonds, Preferred and COMMON STOCKS...........c.iciieiiicicteiecete ettt ettt ee et esiete 4etetetetassssstasssesebessesesas s setebesaetebesseseses s setesasssses s s setebasseees s s seteb s s eees s s setesseseset s etebeb s seses s e tebebsnseses s sebebebassesesins  bassebebassesesssssetesassesesessssetesansssesasntess | eesssetesssssesnsesesesansesans (123,455,190) XXX (420,143) XXX
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r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated | Designation
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g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity strative
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./AC.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Symbol
Bonds - U.S. Government
38378U 8L 4 |GNR2015-H04 FA-CMO.......ccoocoomrvvrrenes .. 1 09/20/2020. | Paydown 23,002 | ..oooooenee 23,002 | ..coooenee 23,138 | oo 23,005 | ..o | e [GE<1:) 1 — (388) 22,617 385 385 284 | 12/20/2064. | 1................
912828 4X 5 |UNITED STATES TREASURY.... .. | 04/16/2020. | AdjuStment...........ccoeuveniiverirnririnis [ v | i (3,179,049) | ...... (3,200,000) | ...... (3,170,000) 0. (11,239) | 08/31/2023.
912828 5P 1 |UNITED STATES TREASURY.... .. | 04/16/2020. | AJUSIMENL.........occveerverrreiieriesins [ cveeiesiessiesiesins | evi (9,075,759) | ...... (9,000,000) | ...... (9,101,602) 0 ... (97,561) | 11/30/2023.
912828 B6 6 |UNITED STATES TREASURY .| 04/16/2020. | Adjustment.............ccc...... ...(19,898,101) | ....(20,000,000) | ....(19,862,500) 0 [ (92,170) | 02/15/2024.
912828 Y6 1 |UNITED STATES TREASURY.... .. | 04/16/2020. | AJUSIMENL........ooorvverirerireiiecirinins [ e | cve (7,975,774 | ...... (8,000,000) | ...... (7,964,083) | ... 0 ... (45,934) | 07/31/2023.
912828 YB 0 |UNITED STATES TREASURY.... .. | 04/16/2020. | AJUSIMENL.......coomivmrvrrirerieciiees [ v | e (4,125,152) | ...... (4,100,000) | ...... (4,126,426) 0 [ (11,165) | 08/15/2029.
912828 YY 0 |UNITED STATES TREASURY.... .| 04/16/2020. [ AJUSIMENL........cvvrivreririeiiriieins | e | e (5,324,195) | ...... (5,300,000) | ...... (5,325,465) (VN (27,264) | 12/31/2024.
912828 YZ 7 |UNITED STATES TREASURY.... voo | [ 09/08/2020. [ VAFIOUS........ovooveereeeeeseeenieeeeeries | evveseeessiessesseiennes | cvren 9,279,992 | ...... 9,100,000 | ....... 9,108,887 | ... (2,815) 9,106,072 | .oooocvererieri | e 173,920 | ....... 173,920 | ....... 98,613 | 12/31/2021.
912828 79 4 |UNITED STATES TREASURY................... .| 04/16/2020. | Adjustment.............ccc...... +(11,865,792) | ....(11,500,000) | ....(11,870,027) | cveoourveerrrirrrriinnies | cererirenriinneiis | ceveviresssinnesins | eevvineesinneins | oneerinessiennss (VI RRTRTIT IN (11,865,792) 0 [ (28,908) | 02/15/2030. | 1........cc00ouce
912828 ZQ 6 |UNITED STATES TREASURY..........cc....... .. | 08/27/2020. | STATE STREET BOSTON.......ccooo. | covvvnriiinniiisniiiinis | v 2,577,453 | ....... 2,600,000 | ....... 2,566,891 |.... 734 2,567,624 | ..o | o 9,829 | .o 9,829 | ......... 4,637 | 05/15/2030. [1........cccc0...
0599999. Total - Bonds - U.S. GOVEIMENt........coooirieiriiieriisoriiesiis ....(49,563,376) | ....(49,376,998) | ....(49,721,167) | ........(44,230,831) (2,469) [V I (49,747,509) | ...cvvvvirnnns 0. 184,133 | ... 184,133 | ....(210,710) XXX XXX
Bonds - U.S. States, Territories and P
20772) L5 9 [CONNECTICUT ST......cccooommriimnriiinniis | .. ‘ 08/01/2020. | Maturity @ 100.00........ccoovvimnmiens | comviiemiinnicssniinns | v 750,000 | .......... 750,000 | .......... 759,083 | .............. 751124 | | o [(RPZ)] P (1,124) 750,000 0 |... 18,750 | 08/01/2020. | 1FE............
1799999. Total - Bonds - U.S. States, TErritories & POSSESSIONS. ........c.ccce. covoveeireiiisiieieiisissiesetssississsssseissseniesesssssssasessnssssesesseses | cossesseas 750,000 | .......... 750,000 | .......... 759,083 | .............. 751124 | .o 0] e (1,124) 0 (1,124) 0 750,000 0 0 0 ... 18,750 XXX XXX
Bonds - U.S. Political Subdivisions of States
WEST KERN CMNTY COLLEGE DIST
953542 EL 7 |CALIF .. 1 07/16/2020. | First Tennessee Bank.........cocorens | covvinvrinnssnnninnnnns | covnrinnns 485,853 | ......... 470,000 | ... 476,792 | .ooooeeee 473571 | s [ i (1,051) | e (1,051) 472,520 | .o | e 13,333 | .o 13,333 | ....... 11,835 | 11/01/2021. | 1FE............
2499999. Total - Bonds - U.S. Political Subdivisions of States...........ccccuiiis oo | ereeesas 485,853 | .......... 470,000 | .........476,792 | ... 473,571 | o0 [ (1,051) 0 (1,051) 0 472,520 0 [ 13,333 | oo 13,333 | ....... 11,835 XXX XXX
Bonds - U.S. Special Revenue and Special A it
ALABAMA ECONOMIC SETTLEMENT
01026C AC 5 |AUTHBP SETT .1 09/15/2020. | Call @ 100.00.........ccervvrrererrrrinns [ e | eveiiens 160,000 | ..coveeeee 160,000 | .. (106) 160,826 09/15/2025.
3128MJ 5B 2 |FH G08841- RMBS.... .. 1 09/01/2020. | Paydown .(340,660) | .........(345,439) 341,202) (111) (341,730) 10/01/2048.
3128MJ 5T 3 |FH G08857 - RMBS.... .. 109/01/2020. [ PaydOWN...........covvverreeriiieriiienies [ o | oo (9,234,609) | ...... (9,053,353) | ...... (9,192,690) | ... [ 4,109 | s | s (9,197,512) 01/01/2049.
31329P 5W 9 |FH ZA6261 - RMBS. .1 09/01/2020. [ PaYAOWN.......ourvrmvreirieireririsienes | eevversnseeensssinsenns | vevens (7,899,575) | ...... (7,442,085) | ...... (7,836,282) | .... 01/01/2049.
3132AD XW 3 |FHZT1593 - RMBS. .. 109/01/2020. [ Paydown............ccoommveieriiiariinnis [ o | e (6,334,155) | ...... (6,165,358) | ...... (6,290,592) . . 01/01/2049.
3132DV  3M 5 |FH SD8004 - RMBS.... .. 109/01/2020. [ PaydOWN.........corveerrierrinriiienies [ e | e 767,456 | .......... 767,456 (7) 776,631 08/01/2049.
3132DV 3 9 |FHSD8015-RMBS.... .. 109/01/2020. [ PaydOwN...........covverieriiieniiienins [ o | e 379,631 | ... 379,631 41 378,056 10/01/2049.
3132DV 4N 2 |FH SD8029 - RMBS .. 109/01/2020. | PaydOWN..........covvveriiarieriiienies [ e | ceveneiens 73,3% | oo 73,394 | i 5,223 | e [ e [ eevrenierenn(80) [ | e (60) 75,164 12/01/2049.
3132DV  4W 2 |FH SD8037 - RMBS.... .1 09/01/2020. [ PAYAOWN.......ovvrrvirerririininiieis | crvereiessnsissnninnes | coveens 1,671,174 | ... 1,671,174 | 677,810 [ v [ v | evverreenenne(312) [ | v (312) [ v | e 1,677,498 01/01/2050.
3132DV  5Q 4 |FH SD8055 - RMBS.... .. 1 09/01/2020. [ PaydOWN...........ovveerririiecriienens [ o | e 145,880 | .......... 145,880 ) 149,347 04/01/2050.
3132DV  7J 8 |FH SD8097 - RMBS .. | 09/01/2020. | Paydown 56,005 | ............ 56,005 ) 57,543 08/01/2050.
3137FR K5 9 |FHR4961C A - CMO/RMBS.... .. 109/01/2020. [ PaydOwN...........ccovverieiriieniienins [ e | e 216,346 | .......... 216,346 | ......... ) 217,858 07/25/2034.
31406 GJ 0 |FNBM2000 - .. 1 09/01/2020. | Paydown ...(12,581,383) | ....(12,657,210) | ....(12,586,013) | ........ (12,591,254) )| ST I (12,591,483) 05/01/2047.
31418C P5 7 [FNMA3143- .. 1 09/01/2020. | Paydown ....(16,841,334) | ....(17,384,050) | ....(16,863,887) | ........ (16,917,236) ) (16,919,047) 09/01/2047.
31418C R8 9 |FN MA3210- .. | 09/01/2020. | Paydown ..(19,062,168) | ....(19,181,885) | ....(19,071,739) | ........ (19,080,032) ) (19,080,620) 12/01/2047.
31418C XN 9 |FNMA3384 - .. | 09/01/2020. | Paydown.........coooevvnrineiieninniiens [ e | i (3,113,89) | ...... (3,056,551) | ...... (3,118,279 | .....eeern(3,103,662) | ovoovveveevians [ e AT | s el AT | | (3,102,491) 06/01/2048.
31418D FF 4 |FN MA3765 - .. 1 09/01/2020. [ PaydOwN...........covvvriinniiiiniiiinis [ e | e 489,049 | .......... 489,049 | .......... 491,647 | ... 491,582 491,528 09/01/2049.
31418D GM 8 |FN MA3803 - .. 1 09/01/2020. | Paydown ...(16,752,783) | ....(16,170,889) | ....(16,689,495) | ......ooourrveerrirarnes | cervrirerrireniins | erereeeenn 3,984 | i | e 3,984 | i | (16,661,175) 10/01/2049.
31418D KT 8 |FN MA3905 - .1 09/01/2020. | PaydOWN...........ccovveeriinniiiiniiiins | covviinsiissniiinniinns | oo 5,819,502 | ....... 5,819,502 | ...... 5,927,709 5,915,788 96,286) 96,286) | ..... 103,103 | 01/01/2050.
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31418D Q7 0 |FN MA4077 - RMBS.... . | 07/17/2020. | Various 16,891,196 .6,700,000 6,842,375 (2,126) | .. (2,126) 6,840,249 50,947 | ......... 07/01/2050.
31418D SH 6 |FN MA4119-RMBS.... . 1 09/01/2020. | PAYAOWN.........ocourvieriiieriieriiiens | corveieneiieniiieneines | cereiienens 17,578 | oo 17,578 | oo 18,058 (4) 18,054 L (4T7) ] 09/01/2050.
METROPOLITAN TRANSN AUTHN Y
59261E AH 2 |SPL OBLIG . 107/01/2020. [ Call @ 100.00.........ccovrveerrrerrieriins | cerrreeiseiessiiesiienies | cviees 1,200,000 | ....... 1,200,000 | ....... 1,187,352 11,192,048 ...1,193,592 ..6,408 | ... 6,408 | ... 32,676 | 07/01/2022. | 1FE...
METROPOLITAN TRANSN AUTHN Y
59261E AL 3 |SPL OBLIG .1 07/01/2020. | Call @ 100.00..........ommveerrieeniris | corveiereiieniiieniiins | covenas 1,000,000 | ....... 1,000,000 | ....... 1,033,250 | ........... 1,005,536 | ....ovvveeriirans | s (5,536) | ..ooovvvvrrris [ e (5,536) | ..oovvereriinins | e 1,000,000 0 ... 31,180 | 07/01/2025. | 1FE............
METROPOLITAN TRANSN AUTHN Y
59261E AM 1 |SPL OBLIG . 107/01/2020. | Call @ 100.00.........cverervererrrrrrrirs e | vvine 2,000,000 | ....... 2,000,000 | ....... 2,000,000 | ........... 2,000,000 | ..ocoreereirirnns | s | e 0 2,000,000 0 [ 64,360 |07/01/2026. | 1FE............
PENNSYLVANIA HSG FIN AGY SPL LTD
708797 AN 5 |OBLIGM . 109/26/2020. | Call @ 100.00........cocivmreimrirnnniins | corviinmriissiiisniins | conseeenneees 1,855 | oo 1,855 | oo 1,783 | v 1,787 | | s 2 | 2 1,789 67 67 | 45 |08/01/2035. | 1FE............
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments. ....(71,271,496) | ....(70,758,949) | ....(70,993,903) | ........ (61,529,937) | ...ooovvvvnnnn, 0 | o 4,157 0 4,157 0 [ (71,053,012) | ..ooocvvvenenc 0..(218484)] ...... (218,484) | .....347,471 XXX XXX
Bonds - Industrial and Miscellaneous
018490 AN 2 |ALLERGANINC........ccooovvmmmrimnrriiinriiinens .. 1 09/15/2020. | Maturity @ 100.00...........ccocommvernns [ covvnriiinniiisniiiinns | e 2,000,000 | .......2,000,000 | ....... 2,059,200 | ........... 2,008,974 | ..o | e (6,974) | ..ooovvna (6,974) 2,000,000 0 ... 67,500 | 09/15/2020. | ............c.....
035242 AA 4 | ANHEUSER-BUSCH INBEV FINANCE INC| .. | 07/01/2020. | Corporate ACtON............cccocwemerveres | corverereiieneiieniiins | covenas 1,082,788 ...1,027,827 1,028,683 | ..o | 222 [ e | s v NN [ 1,028,905 | ....covvercries | e 53,883 | ......... 53,883 | ....... 26,286 | 01/17/2023. | 2FE....
05972M  AA 2 |BANC 2019-CRE5A-CMBS.........cccrvvnne. .| 08/17/2020. [ PaYAOWN........vvrreirrinriersiineiiens | crveieensissiisnnsiiens | e 195113 | ..o 195,113 | e 195113 | ... ....195,113 0 195,113 0 [ 2,498 | 03/17/2036. | 1FE............
09659W 2E 3 |BNP PARIBAS SA.......ccccoomvivirriiirriiinnnns C| 09/23/2020. | Morgan Stanley.............cccocuevemeuies | covmrvernmeesaneiissnis | coveees 1,062,810 | .......1,000,000 | .......... 994,600 | .............. 996,413 793 997,206 | ..o | et 65,604 | ......... 65,604 | ...... 37,333 | 03/01/2023. | 1FE............
099724 AG 1 |BORGWARNER INC .1 09/15/2020. | Maturity @ 100.00...........ccovvememrens | corverremeireneineniiins | eevieeees 500,000 543,020 507,015 (7,015) 500,000 0. 23,125 | 09/15/2020. | 2FE....
12555D AB 1 |CIM 2019-INV1 A2 - CMO/RMBS ... | .. | 09/25/2020. | Paydown 99,037 | ovvrennes 99,037 | ... 98,839 | ... 98,177 (350) 97,827 | oo | e 1,209 | oo 1,209 | ... 1,237 | 02/25/2049. | 1FE............
29374A  AB 0 |EFF 2019-1 A2-ABS........cccoovoimmmrrrmrnrnns .. 109/20/2020. [ PaydOWN...........cvveerreeriiieniiienies [ o | e 124,042 | ... 124,042 | ......... 124,041 | . 124,042 0 124,042 0 0 | e 2,452 | 10/21/2024. | 1FE............
GENERAL MOTORS FINANCIAL
37045X AY 2 |COMPANY INC .1 07/13/2020. | Maturity @ 100.00...........cccovveemmeens | comveremeeremiereniiies | covenes 1,250,000 | ....... 1,250,000 | ....... 1,250,313 | 00,250,072 | oo | s (U072 [ I ([272)) [N I 1,250,000 07/13/2020.
552754 AA 1 |MFRA 20NQM1 A1 - CMO/RMBS... . | 09/25/2020. | Paydown 53,165 ..53,165 ..53,164 (0)].. (0) 53,164 08/25/2049.
59981B AC 8 |MCMLT 19GS1A1- CMO/RMBS... . | 09/25/2020. | Paydown .43,053 .43,053 ..43,255 43,254 )| - ) 43,192 07/25/2059.
59981T AC 9 |MCMLT 2019-GS2 A1 - CMO/RMBS.. . | 09/01/2020. | Paydown cereenenn 41,392 .41,392 41,652 )| - ) 41,610 08/25/2059.
64352V NY 3 |NCHET 2005-C A2D - RMBS . 1 09/25/2020. | PAYdOWN........ccvvvrermrieierineinernniens [ e | covnviennns 49,429 .49,429 49,007 12/25/2035.
64828X AA 1 |NRZT 2020-RPL1 A1 - CMO/RMBS. .| 09/01/2020. | Paydown 53,576 54,831 11/25/2059.
64829V  AA 4 |NRZT 18RPL1 A1 - CMO/RMBS . [09/01/2020. [ PaydOWN..........oocvviiiiirinrinciieniies | cevrinvisninsiiesienins | v 78,566 84,214 12/26/2057.
NEXTERA ENERGY CAPITAL HOLDINGS
65339K AQ 3 |INC .1 09/01/2020. | Maturity @ 100.00...........ccevvemmrvins | corverrereiremiiieniiiies | cevenes 1,100,000 | ....... 1,100,000 | ....... 1,103,135 | e 1,101,027 | s | eeeeeeene(1,027) | i | (1,027) | oo | e 1,100,000 0| 36,762 | 09/01/2020.
85573M  AA 7 |STAR 203 A1-CMO/RMBS........cccecervvnne. .. 1 09/25/2020. | Paydown 35,833 | oo 35,833 | oo 35,833 0 35,833 0 (V1 I 80 | 04/25/2065.
86944B AC 7 |SUTTER HEALTH . [ 08/14/2020. [ Call @ 100.00..........coeerererrrrerernns | cerrmeersemiseensersenins | eevveenns 580,000 | .......... 580,000 | .......... 571,213 580,000 0 ... 13,222 | 08/15/2053.
89177H AA 0 |TPMT 2019-HY2 A1 - RMBS ... | .. | 09/25/2020. | Paydown 167,525 | oo | e (1,499) | ... (1,499) | ......... 1,726 | 05/25/2058.
89177L AM 5 |TPMT 2019-3 A1-RMBS.........cccovvvvrinnnens .. | 09/01/2020. | Paydown 81,602 [ ..o [ e (40,859)| ........ (40,859) | ............ 236 | 02/25/2059.
89177X AA 5 |TPMT 2019-HY3 A1A - RMBS. . 1 09/25/2020. | PAYAOWN.........ooourveerriieriiieriiians | cevveieneieneiieseines | cereiienees 78,462 . ..78,557 78,535 (73) (14)] 1,006 | 10/27/2059.
90931E  AA 2 |UAL2019-1A-ABS ... | .. 108/25/2020. | Paydown 27,684 | ... 27,684 | ... ..27,684 27,684 0 0 | 1,260 | 02/25/2033.
3899999. Total - Bonds - Industrial and MISCElIANEOUS............ccucuriuiriiiiiiii o | oneees 8,661,718 | ....... 8,580,791 | ....... 8,683,891 8,590,288 | ... | . 71,431 | L 71431 | 257,614 XXX
8399997. Total - Bonds - Part 4.........ccccoeininiiiiiiisnicsisis ..(110,937,300) | ..(110,335,156) | ..(110,795,305) .(96,459,760) ..(110,987,714) | ...............0 | ......50,413 | .......50,413 | ..... 424,960 XXX
8399999. Total - Bonds ..(110,937,300) | ..(110,335,156) | ..(110,795,305) | ........(96,459,760) | ....cecoeveeen0 | coorreec(11,954) | o0 | (11,954) | o0 | (110,987,714) | ................0 | .......50,413 | .........50,413 | ..... 424,960 XXX
Ci Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded
000000 00 0O |BCBSB1 MEMBERSHIP.. . [06/29/2020. | Adjustment.... ...(365.000) .(36,500) XXX .(36,500) 0 (36,500) 0 XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded........cocooovrvvivirnnnnnee. .(36,500) XXX .(36,500) | ... 0 0 (36,500) 0 0 0 0 XXX
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Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1" 12 13 14 15

F Current Bond

0 Year's Interest / NAIC

r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated | Designation

ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted Exchange | Realized Total Gain | Dividends | Contractual | and Admini-

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity strative
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./AC.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Symbol
9799997. Total - Common Stocks - Part 4............ccccococviniciinniena: ) XXX (36,500) .0 0 0 (36,500) 0 0 0 0 XXX XXX
9799999. Total - COMMON StOCKS..........cvvurieriieeriiisii s ) XXX (36,500) | .... .0 0 0 (36,500) 0 0 0 0 XXX XXX
9899999. Total - Preferred and COMMON SHOCKS.........uuiuiuiiiiiiiiiiiiiiiiin ot | cossssiinns (36,500) XXX s (36,500) | .... .0 0 0 (36,500) 0 0 0 0 XXX XXX
9999999. Total - Bonds, Preferred and Common Stocks .(110,973,800) XXX ..(110,831,805) (96,459,760) | ...occoocoenne0 | e (11,954) | oo (V) (11,954) | oo 0. (111,024,214) | ...oovveens 0 ... 50,413 | ... 50,413 | ..... 424,960 XXX XXX




Statement as of September 30, 2020 of the USAble Mutual Insurance Company

Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt.D-Sn. 1
NONE

Sch.DB -Pt. D -Sn. 2
NONE

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QE06, QE07, QE08, QE09, QE10, QE11, QE12



Statement as of September 30, 2020 of the USADble Mutual Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
AAMOUNI OT INterest
Amount of Interest Accrued at
Rate of | Received During | Current Statement
Depository Code Interest Current Quarter Date First Month Second Month Third Month *
Open Depositories

Bank of America. Little ROCK, AR ... s | v [ e | conreeensesssssnsesins | conmeesssssneessssnnss | oesessenssessesonssnses | s XXX
GENBTAI ACCL.....veeeveriirisei sttt eebeeb bbb bbbttt snnsnns | sisesstsnsssninns | siiensseeninninns | seeeseees s nnsens | seseeestens s nninnins | oenienns 16,552,694 | ........... 5,201,193 | .ccooveenee 5,925,818 | XXX
Payroll Acct... 23,858 ..27,523 ..27,523 | XXX
BC Reg Business Claims.. ...(757,657) | .. (949,845) | .. (782,335) | XXX
PDP ACH Premiums 18,482 ...18,482 ..18,482 | XXX
MEA AGV ACH PIEIMS.......couviuiveiieiiesiieiiiesis eriseeisessssissesssssssssssesssessssssssessssssssssssssesssessans | sessssssmsssnessns | seensssosssnssss | eeseessesssesssssssnsssns | oseesssssnssseessnsssnees | sesesesneeeas 456,079 | ..ooovvvrnens 433,103 | oo 274,886 | XXX
MEAIPAK AMISYS.......vveviesiirrrieriseeeseeiseriniiie erssessensssesesss st sss st esessnssnnnins | sessseessenssnness | sesssesssnensnnes | sevserssnessssssnessenses | sessessensssnssnnnes | oo [PARR:15) ) I (683,189) | ....ovuvnnd (363,504) | XXX
FEP BaSIC OPtON EFT.....cuuiiiiiiciiieiisiiieiiiens eitieeiieisssissesssssssssessses st sssssssssssssesssssssnns | sessssssnsssnessns | seessssnsssnssss | eevesssesssessssssnsesns | soseessessnsssesssnsssnnes | cosesesneeens 832,174 | oo | e XXX
LTC CHCS......ooeiiistiieseeisiniinsine evisenssess sttt sessesssnenies | arsssessnssinensns | anvnesiiessinenss | eovnesiessenssesssnnssn | oeresessnsssessenssens | coseresnneens 166,680 | ....occevnve. 179,861 | coovvverene 166,774 | XXX
BAAA OPEIALING. ... cevereeeieiteseieeiesisseeissiins estssssesssseessss s bbb ssss st sssessnninns | sesssesssnessnnens | sessesssnsssnnnes | sevseesssesesansssessnssns | seessesssnsssssesessinns | eesessines 8,470,380 | ..covvnce 5,725,741 | c.cccveenee 3,355,495 | XXX
BAAA REFUNGS.......ccvevvirririii et ertiessesisses it ssssssessessssssennsen | sesssesssessensns | sersessinessenes | eoviesssesssnssnnssenies | coessesniessenensinns | e 1,265,324 | .......... 1,447,706 | ........... 1,641,123 | XXX
BAAA ClAIMS......oorevnireieeisseesesiesiseisssissiins erisesssess s sssss s ss st essssssss st ssssssssnnins | sessssssnsssessns | sesseessesssennss | sesseesssesssnessnsessesses | eesssssnsssessnessnns | seseeeens (4,422,376) | ......... 11,204,393 | ......... 11,508,606 | XXX
Walmart Claims ..9,227,905 ..8,729,531 ..9,319,059 | XXX
Exchange Claims .(1,188,034) | .. (536,951) | .. (788,953) | XXX
USAM Claims 178,928 XXX
Clearinghouse Bank ACCOUNL...........coiiriiiieies et sstssee st ssssssessetsssssessessess | sesssnsssssessnsans | sesesssssssessnns | sesessessesssssssesessnsnns | sessessessesssssssesseness | soesesnennes 620,144 | ............ 620,144 XXX
............... XXX
Bank of America. Vadalia, MO.........cccoiiieiiiceieiceeeeeeiieeieiees | eeereiesesesenes | everesisiesesens | eovereresssesssisesessses | oevesessssesessssesssisseses | ereeiesessssssesessssesenss | esvesesessesessssssesesenss | coeeresiesenas XXX
GOPS ASSIGNE. ..ottt eeinnis eesesisssisssse st s st ssssssssenssens | sesesssssssanssns | coiessinssnesses | sisessensissssinssessses | severenes (9,239) [ cooovvererirrirriisniees | e XXX
GOPS UNGSSIGNE.......ouvvuriesieeiiieiieeiseiiseis ceseesessssssssssesssssssssssssssesssssssesssessssssssssesssens | sesessssssssnssnns | cornessnssessessns | cemmssnsssssssesssnessns | soessseessessonsssnsssnnes | sessnsesend [ARTAAL)] [ (UZ10) ] (293)| XXX
ACCOUNES PAYADIE........ooovireirniieiiiiieieriiens ittt enssenss | renesnssnssiens | ennesnessnnsinns | orsieessensesesensnnes | ceeeerenns (2,553,782) | ...ccoeee (5,094,031) | .......... (2,444,226) [ XXX
....................................................................... XXX
Simmons First National Bank XXX
Parent Acct ..5,482,459 ..4,004,441 XXX
Accounts Payable EFT. ...(412,436) | ..........(1,903,762) | .. XXX
MEIPAK ASSIGNEM.........covviieeiirieiesieeiesisinins cvtreiesis sttt sssnssessensssssensss | assessssssesssnssns | seesiessensnnsens | svsersessesssssessessanes | oessessessensinssesssnsies | sersiessensens (22,348) | ....ovvvrrnnes (1,962) XXX
MEIPAK UNBSSIGNEU.........vvveiiriiiriiiriniiieins eviierisseississssses s ssssssesssessssnsssssssnssns | sesssesssssssansss | sessesssnsssinnes | eevsssssensssssssenssnssss | soesssnsssssssenssnnssens | cosvesenssond (199,404) | ...ooovvrrvnens (6,930) XXX
FEP BaSIC OPHON......coureeeresriseeieeiseiseniniins erisesssessssssssesssssssessesssssssssssssessssssssssesssesssssssnns | sesssesssnsssessns | sessnessomsssnenss | sesmessesssnessssssnsssns | ossessssssnsssesssnsssnens | cossssnessnenes (96,039) | ..eoocvruvnnnd (75,270) XXX
FEP Standard OPtON.........c.cvviiiiiiieiniins avieiesisinsssisssssiesssssssssssesssssessesssssesssssssssssss | ssesssssssssessns | tonsesseesnnsnes | sovessssnsnesssssssiessnnes | onmsessesssssensosssnses | rorsereesens (177,648) | .oovvverne (118,998) XXX
FEP INVESIMENL........ceoetieiierieesiseeinnis ertsessesssseesessssss et sssssssensesssesssssnns | sesssessssessnssns | sessesssnessnnnes | sevsnessssssssessnesssssns | sonssssesssesssssesnnssnes | eessssnes 1,992,718 | ..cooovve. 2,807,735 XXX
FEP BIUE FOCUS OPHON. .....vuuiiiiiiiciiiiiiiiisiiies ettt sssesssessssssssians | sessssssssssnness | sosiessenssnnes | soviessessssnssssisnnsses | e [(C1: 74 15 XXX
BIUECAIT ClAIMS.......ouurverrirrircerseiseiieesneeiens evtsessesiseessssssess s eses s sssesssssssenssesssssssssssns. | sesssnessesssseess | sesssesssnessnnes | sevssesesnesssssssnessnsses | semsssnesssesssssssnsssnes | consessseson (128,543) | ...vvverine (96,105) XXX
ABCBS MMA DDA.......ooooriiiieiiieiesississiseiins seesesssissssssssssssessssssssesssssssssessessssssessssssssssssens | tosseessessessonss | semsssessansnenss | oeveersssesnnns 5,831 ..7,244,355 ..7,246,255 XXX
XXX
US Bank . St. Louis, MO.... XXX
MEMBIS LOCKDOX. .....ooveeirviciiierieiecincieiins ettt ess s nssnsnens | snsessessssssensns | onnssesesinnees | seressessesssssnssessens | cnreenssernssnneesnnins | coeneeres 4,384,166 XXX
UNINVESTEA CASN.......cvuivieircicicciecirieisceiieine ittt sss et sss s s ssessessnsensesnns | esssssssessesenss | sevsessssssssniens | essessessssssssssssessnsns | sressessesesssssssessesens | seesiesnsns 114,686 XXX
............... XXX
BanCorp.......cvuiveieieiisnsesee e Little ROCK, AR.......oeiviieiriiiiieieie e | eveiieiieisnenns [ evenieiisinnnns | orvsissssiesssssssesenss | covesissessesesesisssssens | osiessssssssssssesessnss | sossssssssiesesssssssesens | soviesssseneens XXX
AR Works ReWards COlGIETal............ccouviiiiiins vt sssssssssessnes | essesssessensnnss | covessssssnnsennes | oreesssssonssessesnnees | coeenenes 25,000 | oo 25,000 | .o 85,000 | XXX

0199998. Deposits in.....58 depositories that do not exceed the allowable limit
in any one depository (see Instructions) - Open DepoSitories. ........covwrrerrrercnesernereinses XXX XXX s s | e 2,330,000 | ........... 2,330,000 | ........... 2,330,000 | XXX
0199999. Total Open Depositorie XXX XXX 5,831 |0 [ 1000.49,120,018 | ... 46,881,977 | ......... 51,135,184 | XXX
0399999. Total Cash on Deposit........ XXX XXX . 0] ........49,120,018 | ........46,881,977 | ......... 51,135,184 | XXX
0499999. Cash in Company's Office. XXX XXX XXX XXX s 4772 | 4772 | oo 4,497 | XXX
0599999. Total Cash, XXX XXX | e, 5,831 | oo U 49,124,790 | ......... 46,886,749 | ........ 51,139,681 | XXX

QE13
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Statement as of September 30, 2020 of the USAble Mutual Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date |Book/Adjusted Carrying Value Accrued Amount Received During Year

Exempt Money Market Mutual Funds as Identified by the SVO

B0934N 50 0 JFEDERATED HRMS TRS INST .., | [ 09/29/2020...... 0010 [ [ 46,138,634 2,078 691
8599999. Total - Exempt Money Market Mutual Funds @s 1dentified DY the SVO................uiiiiiiiii b 4808048 S804 bbb | 46,138,634 2,278 691
All Other Money Market Mutual Funds

BI6T75 60 3 [FIDELITY IMMEGOVT .. | [ 02/08/2018...... 0010 [t [ 106,500 1 382
8699999. Total - All Other Money Market Mutual Funds.... 106,500 1 382
8899999. Total - Cash Equivalents ..46,245 134 2979 1,074




Supplement for the Quarter Ending September 30, 2020 of the USAble Mutual Insurance Com pan

y
0 R
MEDICARE PART D COVERAGE SUPPLEMENT

(Net of Reinsurance)
NAIC Group Code.....876 NAIC Company Code.....83470
Individual Coverage Group Coverage 5
1 2 3 4 Total
Insured Uninsured Insured Uninsured Cash
1. Premiums COlIBCEA. ... v | sersesssssnees 19,491,979 |.......... XXX eviervnerines [ e 2,254,409 |........... D 0.9, SO RN 21,746,388
2. Eamned Premilms.........ooceeieineiicriesissississsssssssssssssesssessssssnes | soesssssssnesens 18,760,434 |........... ) 0.0 SO IS 2,280,428 |........... )., SO DU ) 0.0, S
3. ClaimS PaIG......c.verirriiiiieieeiiee et seiseesees | sesteeesessnees 17,220,733 |........... ) 0.0 SO ISR 2,054,726 |........... ) 0.9, ORI RN 19,275,459
4. ClaimS INCUMTEA........vereerrireireirerireeiesiesiseisse et sesssnssneas | coesssssssnenens 17,524,992 |........... ) 0.0 SO ISR 1,933,662 |.......... ) 0.9, ORI DU ) 0.9, S
5. Reinsurance coverage and low income cost sharing -
claims paid net of reimbursements applied ()........cco.evereerreeneereernens | oneereenns ) 0.9 GO I (1,177,024) | ........... )99, O IS 103,653 | .o (1,073,371)
6. Aggregate poliCy reSErves = Change..........cccoeuevevereveuersieesseisesssieses | cevesesissssssssesessssessesissens | svessessns XXX oeveviireveiies e | eveesienas XXX | e ). 9, SO
7. EXDENSES PAIG. ...ttt ssssssssenssns | sesssssssesssessens 4,236,301 |........... XXX o | e 30,931 | .o D .9, SO R 4,267,232
8. EXPENSES INCUITEM.......ouieiveiiereiieieieteee ettt ssssssessenes | stessessssssssns 4,325,395 |........... D90 GO IOV 249,108 |........... )90, SO PR ). 9, SO
9. Underwriting gain Or 10SS...........ccevcuiveieiciesieiese e | evvesessssessenns (3,089,953 ........... XXX oeverieveins | e 97,658 |........... XXX | oo ). 9, SO
10. Cash fOW FESUILS........ocuririrrre et sesesisenes | ceeeeeees XXX o [ e XXX i [ e XXX [ e D ., SO U (722,932)
(@)  Uninsured Receivable/Payable with CMS at End of Quarter §.......... 0 due from CMS or $.....777,722 due to CMS.

Q365
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