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- Little Rock, Arkansas,
May 3, 1921.

HoxorasLe THOMAS C. McRAE,
Governor of Arkansas,

Little Rock, Arkansas.

A

Dear Siri—

In accordance with the laws of this State, I herewith submit the
report of the State Insurance Department for the year of 1920. In
same is set out the financial standing and business transacted by all
fire, life and miscellaneous companies and associations and fraternal
societies in the State of Arkansas during the year.

Respectfully submitted,
Bruce T. Burrion,

Insurance Commissioner.
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INTRODUCTION.

The following number and classes of companies, at the date of this report,
are authorized and licensed to transact business in Arkansas: )

Fire and Marine, Stock, Mutual and Re-Insurance._..159

Reciprocal Exchanges 31
Life, Legal Reserve and Assessment —....._.__.___ 85
Miscellaneous and Casualty 40
Fraternal, White 34
Fraternal, Colored 32
Farmers Mutual Fire Associations 12

Total 393

- NEW ARKANSAS COMPANIES.

Since the last report of this Department, the following companies have
been organized and authorized to transact business under the laws of this State:

Arkansas Mutual Burial & Benefit Association Dermott
Citizens Mutual Life Insurance Company. - Little Rock
Great Southern Mutual Life Insurance Company Little Rock
Helena Mutual Benefit Association . Helena
Mutual Automobile Protective Association Gravette
Union Life Insurance Company Rogers -

TEMPORARY PERMITS.

Temporary permits have been issued by the Department to the following
companies, which permits merely grant authority to complete their organizations

- as provided by law:

Southern Mutual Fire Insurance Company Earle

NEW COMPANIES OF OTHER STATES.

The following companies, organized under the laws of other states and
foreign countries, have been admitted to Arkansas since the date of the last
report:

FIRE.
Alpha General Insurance Company.. --Calcutta, India
American Eagle Fire Insurance Company New York, N. Y.
American Merchants Fire Insurance Company_.___._____._.__ Kansas City, Mo.
Capital Fire Insurance Company.. . Concord, N. H.
Central States Fire Insurance Company Wichita, Kansas
Des Moines Re-Insurance Fire Company Des Moines, Iowa
. Detroit National Fire Insurance Company Detroit, Mich,
Dixie Fire Insurance Company-.._ i Greensboro, N. C,

Equitable Fire Insurance Company. - Charleston, S. C,
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York, Pa.

Federated Fire Re-Insurance Company

Mason City, Iowa

Granite State Fire Insurance Company

Portsmouth, N. H.

Great Union Fire & Marine Insurance Company__..___
Hardware Dealers’ Mutual Fire Insurance Company.
Hawkeye Securities Fire Insurance Company...._..__

Inter-Ocean Re-Insurance Cotnpany

_______ New Orleans, La.
e Stevens Point, Wis.
_______ Des Moines, Iowa

Cedar Rapids, Iowa

Liberty Fire Insurance Company.

St. Louis, Mo.

Maryland Motor Car Insurance Company

Baltimore, Md.

Metropolitan National Insurance Company.

Havana, Cuba

Michigan Fire & Marine Insurance Company

Minneapolis Fire & Marine Insurance Company.._._...

National Security Fire Insurance Company

Detroit, Mich.

______ Minneapolis, Minn,

Omaha, Neb.

New India Assurance Company.

Bombay, India

National Implement Mutual Fire Insurance Company..._.__. _.Owatonna, Minn.

Old Bay State Insurance Company.

Concord, Mass,

Peninsular Fire Insurance Company
Preferred Risk Fire Insurance Company

Grand Rapids, Mich,
Topeka, Kansas

Reliable Fire Insurance Company.

Dayton, Ohio

Republic Insurance Company

Dallas, Texas

Rocky Mountain Fire Insurance Company.

Great Falls, Mont.

Savannah Fire Insurance Company.

Savannah, Ga.

Southern Home Insurance Company.
Union Marine Insurance Company

Charleston, S. C.
Liverpool, England

Union Assurance Society.

London, England

Union Reserve Insurance Company

New York, N. Y.

Western Alliance Re-Insurance Company

London, England

Wheeling Fire Insurance Company

Wheeling, W. Va.

World Auxiliary Insurance Corporation

LIFE.

Cloverleaf Life & Casualty Insurance Company.......

London, England

_________ Jacksonville, Il

Gulf Coast Life Insurance Company. :

Gulfport, Miss.

Philadelphia Life Insuarnce Company
Protective Life Insurance Company

Philadelphia, Pa.
Birmingham, Ala.

Shenandoah Life Insurance Company.....

Roanoke, Va.

MISCELLANEOUS AND CASUALTY.

Georgia Casualty Company

Macon, Ga,

Globe Indemnity Company

New York, N. V.

Hardware Mutual Casualty Company.

Stevens Point, Wis.

Hartford Live Stock Insurance Company

Hartford, Conn.

London Guarantee & Accident Company.
National Casualty Company

London, England
Detroit, Mich.

Southern Casualty Company.

Alexandria, La.

Denver, Colo.

Western Casualty Company.

RECIPROCALS.

Hardware Underwriters -

Elgin, Til.

Individual Underwriters

New York, N. Y.

Illinois Automobile Insurance Exchange

..Bloomington, 111,

Indemnity Exchange....

Chicago, Il
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WITHDRAWALS FROM STATE.

The following companies, societies and associations have either withdrawn
from the State or ceased business:

FIRE.
Cleveland National Fire Insurance. Company... .. ____.. Cleveland, Ohio
Fire Re-Assurance Company. Paris, France
Jetferson Insurance Company.. Philadelphia, Pa.
Liberty Fire Insurance Company St. Louis, Mo.
Liberty Marine Insurance Company New York, N. Y.
North Atlantic Insurance Company New York, N. Y.
Republic Insurance Company Dallias, Texas
LIFE.
Philadelphia Life Insurance Company Philadelphia, Pa.
Southland Life Insurance Company..... — Dallas, Texas

MISCELLANEOUS AND CASUALTY.

Mutual Burial Association : McGehee, Ark.

National Masonic Provident Association ~---Mansfield, Ohio

Safety First Health & Accident Insurance Company...... Oklahoma City, Okla.
FRATERNAL.

United Order Modern Successful Workers ---Morrilton, Ark.

‘Washington & Lincoln True Aid Society..o oo i .. North Little Rock, Ark.

Knights of Honor of the World Little Rock, Ark.

Western Thinkers of America . Little Rock, Ark.
RECIPROCALS.

" Millers Fire Underwriters Dallas, Texas

‘Wichita Great Western Underwriters. Wichita Falls, Texas

ARKANSAS ASSOCIATIONS MERGING OR RE-INSURING.

Mutual Life Insurance Company, of Jonesboro, re-insured by American
Insurance Union, Columbus, Ohio, ‘

Delta Mutual Life & Accident Association, re-insured by Bankers & Planters
Life Association, Morrilton, . ’

Mutual Automobile Insurance Association, re-insured by Mutual Automobile
Protective Association, Gravette, -

EXAMINATIONS.

The félloxving companies, societies and associations have been examined by
the Department since the last report:

Home Life & Accident Company : ; Fordyce, Ark.
Home Fire Insurance Company_. : S Fordyce, Ark.
Mosaic Templars of America...: Little Rock, Ark.
Masonic Benefit Association i i - . Fordyce, Ark.
Mississippi Life Insufance Company ; ~Memphis, Tenn.’
Farmers Mutual Fire Insurance Company ; Springdale, Ark.
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Farmers Mutual Fire Insurance Association Rogers, Ark.
‘Woodmen of Union i Hot Springs, Ark.
Woodmen Circle . : Omaha, Neb.
Woodmen of the World . ; Omaha, Neb.
American Mutual Union- Eureka Springs, Ark.
A 0. U W : Little Rock, Ark.
" Lincoln Reserve Life Insurance Company....ooo .. Birmingham, Ala.

FINANCIAL STATEMENT. '

RECEIPTS oF THE DEpPARTMENT DURING 1920,

From Taxes, all Sources - $332,928.07

From Fees, all Sources —- _ 35,156.60

- Total Receipts _.. ‘ - $368,084.67
DissursEMENTS DurinGg 1920,

Out of “Current Expense” Appropriation $ 493917

Out of “Salaries” Appropriation .. 12,199.92

Total Disbursements , ) 17,139.09

Excess of Receipts above Disbursements $?§O,94LK1158

Since January Ist, 1921, the collections of the Department amount to, in
round figures, $456,000.00. ’

GENERAL STATEMENT

The growth of the insurance business in this State is clearly shown by a
comparison of the number of companies transacting business now as compared
with a few years ago, and by the annual increase in volume of premiums paid by
our citizens for various forms of indemnity. )

In 1909 there were 227 insurance companies, associations and societies author-
ized to transact business in Arkansas. These companies collected premiums dur-
ing that year a little in excess of $8,000,000.00. Approximately four hundred
companies are now transacting business in the State. The people of Arkansas
paid to these companies, during the year 1920, money in the shape of premiums
amounting to $26,505,287. .

It is the duty of this Department to see that such companies, most of which
are foreign, comply with the laws of the State, stay in a solvént condition and pay
their just claims. With such an.amount of money being paid annually for various
forms of protection, the need for strict supervision is apparent. The Department
force is entirely inadequate to do everything that should be done in looking
after these companies, but all the time possible is devoted to examination work
. and keeping in touch with the financial condition of the various insurance
organizations.

Our code of insurance laws is far from perfect. The last General Assembly
passed an Act correcting a great many defects in these laws, and no doubt more
will be passed from time to time until Arkansas has a good workable code.
Among the good provisions of the recent Act are an anti-rebate statute and an
agent’s qualification law.

The insurance managers and agents of the State are doing splendid work in
building up and,upholding, not only the ethics of the profession but also a strict
observance of the law on the part of those engaged in this line. The Department
deeply appreciates and commends this co-operation on the part of the insurance
f\raﬁernity all of which is for the best interests of the citizens and insurers of

rkansas. S
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ASSESSMENT INSURANCE.

Attorney General, Hon. J. S. Utley, in response to a request from this
Department, has recently construed the law of this State governing and regulating
mutual aid associations and mutual insurance companies. His opinion is too

long to publish in full, but in short is as follows:

That unless a mutial aid association is a mistual insurance company, there
are no laws at all regulating such. That if a mutual aid association is a mutual
insurance company, it is only required to comply with the following:

1. File with the Department a bond in the sum of $20,000.00, which bond ‘is"
construed to be a fidglity_‘ bond.

2. Filé an annual statement of its financial condition, which statement the
Department may verify by an examination.

3. ‘Procure a license for each agent,

‘We mention this opinion here for the reason that a great many people appear
to think that this Department has powers of supervision over this class of com-
pany. that it does not have under the law. . - :

'NEGRO FRATERNAL SOCIETIES.
%

It is not generally known that some of the largest negro. fraternal societies
in the United States.are domiciled in Arkansas, having been organized under
the laws of this State. Great improvement has been made in most of these
societies in the past few years. Better policy forms are in use, more attention
is given to medical examinations, rates of contributions have been adjusted, ex-~
pense funds separated from benefit funds, claims are more promptly paid,
funds collected .are accounted for more accurately. Instead of having officers
all over the State, many are establishing home offices in good substantial build-
ings at which all business is transacted, and the officers generally are becoming
more efficient in the handling of an insurance business of this character.
These societies now operate under the provisions of the New York Conference
Law and the annual valuation of outstanding obligations is showing them what
adljustment in future rates will be necessary to maintain proper standards of
solvency. - ‘ o o

- The benefits paid by these societies are small, death benefits rarely exceeding
$300.00, the policy contracts being graded. . The total amount of benefits paid to
the negroes of the State, however, as will be seen by the tables of this report,
annually runs into hundreds of thousands of dollars. The Department is pledased

" to note the improvement and growth of these societies which, as a matter of fact,

do a great deal of good among the colored people of the State;

FIRE INSURANCE.

Rates charged for fire insurance in this State are high. In certain periods
during the past the burning ratio has also been high. For instance for the
period from 1911 to 1915 inclusive, the ratio of losses actually paid to premiums
actually received, was as follows: o .

Year. ) . Loss Ratio. -
1911 : : i . 76.67%
1912 . . ~~r 63.86%
1913 __. i il 125.08%
1914 ___ ‘ : M 80.04%

1915 Z-0 7 ~ ‘ --2227100.80%
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The expenses of the fire companies in this State have been estimated in the
‘past to be 37% of the premium receipts. During the above period, therefore, it
will be seen that in 1911 for every dollar collected in premiums the companies
paid out one dollar and thirteen cents, and in 1915 for every dollar collected in
premiums, they paid for losses and expenses one doltar and thirty-eights cents.
It can also be readily seen that during each of the above five years, when the
expenses are added to the losses, the companies lost money from underwriting
in this State. .

No oné would contend that the companies are not entitled to a fair margin
of profit from underwriting, or that when their experience is as bad as that set
out ahove, rates should be reduced. Recognizing this fact, our General Assembly
of 1919 passed an act providing -in effect for a sliding scale under which the
companies are required to so adjust their rates in this State as will permit them
to make annually a profit of five per centum from underwriting. This adjust-
ment is to be made each year after the preceding five years experience has been
calculated by this Department. Under the practical operation of such a law, when
the burning ratio is high over a period of years, the rates charged for insurance
wotld be increased; when the burning ratio is lowered, rates will be reduced.
This law, therefore, should be a strong incentive to the great number of insurers
in the State to interest themselves in fire prevention and a reduction of the
annual fire loss. A smaller volume of losses must inevitably bring about lower
insurance rate, the result desired by everyone.

4

During the last few years, in a great many localities, our citizens have be-
come thoroughly awakened to this fact, and we are glad to report that the
burning ratio seems to be steadily declining, although 1921 has started off very
badly. The annual tabulation made by the Department under the Act of 1919
shows the following loss ratios for the two five year periods:

1915 to 1919, inclusive 54.25%
1916 to 1920, inclusive 45.41%

In 1920, under this law, it was shown that the companies had made an
average underwriting profit during the preceeding five years of 11.21%, an
excess of 6.21% over the 5% permitted by law. The Department on April 26th,
1920, made an order that fire insurance rates be reduced in this State 6.21% on
business thereafter done. The companies enjoined the Department from enforc-
ing the order, and the matter is now pending in the Pulaski Chancery Court.
It is the contention of the companies that the method used by us in determining
the underwriting profits is erroneous and wrong. They say that the correct
method of ascertaining underwriting profit is as follows:

From premiums e‘arnéd_’during five years there should be deducted the
sum of losses and expenses incurred. Difference equals underwriting profit.

The method used by the Department is as follows:

From actual net premiums received during five years there should be
deducted the sum of losses and expenses actually paid; difference equals
underwriting profit.

A final decision in this case will probably be rendered before the end of the
year. Should the decision be in favor of the State, under the law the companies
are liable for a return of any excess premiums collected on policies issued sub-
sequent to the date said order became effective. ’

On April 16th, 1921, upon the completion of the tabulation of experience for
the five year period from 1916 to 1920 inclusive, the Department issued an order
that rates for fire insurance in this State be reduced 14.58%, that being the
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excess underwriting profit shown to have been made. To the date of this
report we have not been advised as to the action the companies will take, the
order being effective from and after May 6th, 1921, - :

The Department hopes that the entire situation will result in the lowering of
rates charged for fire insurance in this State. The companies have made some
reductions on certain classes during this litigation, same being voluntary on their
part and not in comipliance with the order of the Department. If the burning
of property in the State can be reduced to the minimum, the result will be that
in a short time our rates for insurance will be very materially reduced.

UNAUTHORIZED INSURANCE.

~ The law provides that the Department shall collect a tax of 5% on premiums
paid by individuals, firms or corporations for insurance in non-admitted com-
panies. o

In 1920 suit was filed by the Department against the St. Louis Cotton
Compress Company seeking to collect a tax under this law. The lower court,
on demurrer, decided in favor of the defendant and the Department appealed.
The Supreme Court reversed and remanded the case, and in April, 1921, judg-
fent was taken in the lower court in favor of the State for.$3,734.14, principal
and interest. We are advised that this case will be appealed to the Supreme
Court of the United States, in which tribunal the constitutionality of this act
will be finally determined.

FIRE MARSHAL’S DIVISION.

- The statute creating this office provides that the Insurance Commissioner
and State Fire Marshal shall enforce all laws of this State relating to insurance,
and to enforce all laws regarding the prevention of fires, the installation of fire
alarm systems and fire extentinguishing equipment; the storage, sale and use of
combustibles and explosives; the construction and regulation of fire escapes;
the means and adequacy of exits in cases of fire, from factories, asylums, hos-
pitals, churches, schools, halls, theatres, and all other places in which numbers
of persons work, live or congregate from time to time for any purpose; the sup-
pression and investigation of the cause, origin and circumstances of fires, and to
assist in the prosecution of the crime of arson; and upon request to furnish all
available information to the citizens of this State concerning the proper con-
struction and alteration of buildings which tend to lessen the fire hazard; to
disseminate information concerning the best known methods of fire prevention;
and it is also the duty of the Insurance Commissioner and State Fire Marshal,
his deputies and_assistants to require teachers of public and private schools and
educational institutions to have at least one fire drill each month and such
teachers shall be required to keep all doors and exits unlocked during such
school hours.

The legislature has not provided this Department with any laws to enforce
except the law regarding investigation of alleged incendiary fires and prosecution
of cases of arson and the law regulating fire escapes in hotels and other places
where large numbers of people congregate. As stated above the law provides
that fire drills_be held in schools and that all exits be kept unlocked during
school hours. However, there is no penalty provided in the law to punish those
who fail to comply with its provisions. And while a great many in charge of
the schools of the State, both public and private, are obeying the law strictly, yet
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we regret to report that many superintendents and teachers in charge of schools
wholly disregard the law. Sach disregard is liable to result in the death of many

school children and the crippling of -others for life. -

. The campaign of education begun by this Department two years ago, in
public addresses in schools and public assemblies, has been continued and will be
continued for the purpose of thoroughly arousing and awakening the people of
the State to the niecessity of saving life and property from careless fires..

The fire lossesint this State, that could be prevented, are'great and thie same
are mostly occasioned by the accumulation of trash and the careless handling of
matches, gasoline, cigars and cigarettes. Defective wiring is also responsible
for a great many preventable fires. The property loss for-the past year has
been a great deal less than it maily previous years. ‘Nevertheless 'we regret to be
compelled to report that the number of men; women and children burned to
death in Arkansas in 1920 has reached the appalling’ figure of one hundred and
twenty, as against fifty for the year 1919. We have no record of those crippled
and maimed for life from burns. It is a lamentable fact that this enormous
“death toll is largely due to negligence and carelessness. This Department has
no power under the law to enforce the removal of fire hazards yet at our sug-
gestion many have been removed. - : .

The law of. this State requires every person operating any hotel or inn in
this State containing seven rooms or more, two stories high or more, except
hotels equipped with iron fire escapes, to have a rope.not less than one-half inch
ifi diameter and knotted not more than fifteen inches apart and of, sufficient
strength to hold up five hundred pounds and long enough to extend within
twenty-four inches of the ground. Said rope is to be securely atached to the
window sill or wall in each room above the first story and to be kept in full

view at all times. The penalty for failure to provide said means of escape is a
fine of not less than ten nor more than fifty doHars or imprisonment for not
exceeding thirty days or both fine and imprisonment. This Department is
requiring the observance of this law and all persons failing to observe same:

will be prosecuted for its violation.

_Since the last report of this Department forty requests ‘have been made by
proper officials for investigation of alleged incendiary fires. In conformity
with the law we have made investigation of these fires, some, however, not -
being completed at this time. A report of the completed investigations has
been made to the Prosecuting Attorney of the district as required by law.
These investigations have resulted in 39 indictments which have been- disposed
of as follows: . . o :

Convictions o : B ||
Acquittals O : :

Nol Pros
Indictments not Tried :
Not Submitted, for Lack of Evidence -
Submitted, but no Indictment .
To be Submitted to Grand Jury -
To be Investigated ——

. )
FNENTANIZIAYN

‘  LIRES AT BAY.
. These fires, being out of the ordinary, we deem it proper to make special
reference to them. Co : :

_+ Bay is a little village in Craighead County. _A short time ago the surround-
ing country was infested with a lawless organization, or band of men, calling
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- themselyes “Night Riders,” with lodge ceremonies, signals, passwards, responses
and obligations swearing all members to secrecy and obedience under the pains
and penalties of death.

The chief object of the band was to compel landlords to rent their land to
tenants on terms which said order prescribed, and to prevent cotton from being
picked and sold for less than a certain price. This organization would meet in
the night, disguised, and armed with guns and pistols, would ride the country
over, calling farmers out of their beds to give them orders how to rent and
conduct their farms, threatening to whip them if they refused to obey and in~
some instances threatened life. Some plots were well laid to murder certain
individuals. They also threatened to burn property, if their orders were not
-obeyed, much to the great anxiety and distress of the people. Finally, they
burned several houses and barns containing cotton, feed and food-stuffs, and in
some instances livestock.

The good citizens of the community complained to the Governor of the
State, Hon. Thomas C. McRae, who, on February 5, 1921, referred the matter
to this Department with a request for an immediate investigation. Pursuant to
said request Judge F. G. Lindsey of the Department proceeded at once to Bay,
and after making a prelimanry investigation and conferring with interested
parties set a date for final investigation which was held in Bay on the 4th day of
March. At this investigation 37 witnesses were examined under oath, their tes-
timony being taken by a court reporter and reduced to type.

Afterwards, as required by law, we reported our proceedings to the Prose-
cuting Attorney of the district who submitted the matter to the Grand Jury of
Craighead County which convened in Jonesboro on the 18th day of April. This
submission resulted in 318 indictments being returned for the offense of “Night
Riding” against 31 individuals and 27 pleas of guilty to the crime of arson.

1t is needless to say that every good citizen of Bay and surrounding vicinity
and all officials of Craighead County lent every possible assistance and did
most valuable work in bringing this band to justice.
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GENERAL SUMMARY STATEMENT.
No. ABSETS Capital Stock Surplus

CLASSES

Liabilities

Direct Writing Fire Cos....
Fire Re-insurance .. -
Mutual Fire
Reciprocal Exchanges
X.egal Reserve Life ...
Pro Rata Assessment
Assessment ...

Casualty (a) ..
‘White Fraternals
Negro Fraternals

$ 925,038,831

$ 107,206,675

$ 600,585,493

$ 217,246,665

Totals

155,268,942 23,996,300/ 101,749,026 29,523,611
14,761,920 D 7,292,401 7,469,617

- 22,597,677 0 10,636,646 11,960,934
5,689,553,848 32,245,310] 5,508,361,158] 148,947,379

E 287,270 0 205,407 82,863
8,217,618 0 2,649,149 5,668,469
310,936,111 44,640,540| 226,342,446 39,953,125
181,982,498 0 32,159,672| 149,822,826
2,345,077 0 204,940 2,140,137
$7,310,989,692|$ 208,088,825|$6,490,186,338|% 612,715,526

(a) Assets, Liabilities, Capital Stock and Surplus of 16 Legal Reserve Life com-~
panies writing casualty fine not included.
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EXPERIENCE TABLE.

Showing the Combined Experience of the Stock Fire Insurance
Companies (Direct Writing and Re-Insurance) for the
Past Forty Years.

Expense ratio (estimated for the entire period), 37 per cent.

YEAR . Loss Ratio Premiums Losses Paid
1881 o . 71.53 $ 299,497 $ 213,257
1882 . 82.18 307,577 252,760
1883 ooreoemrmreeeerecrereenereneeas . 100.31 367,264 368,408
1884 ' 64.53 412,698 266,320
1885 . . 70.45 449,797 316,894
1886 oo ceemeceecermeemcasessmvrsamensna senacand 68.82 431,593 297,037
1887 49.30 475,727 234,574
18RS o Y5.40 509,434 486,017
1889 oo eceemecemeemasmsemecncemnserasnueene 51.90 534,517 277,426
1890 - 38.36 685,022 362,769
1891 . . 73.72 943,697 696,080
1892 70.45 796,402 561,003
R 61.25 659,985 404,230
1894 61.70 705,398 430,989
1RO o eeeeeereeereaneenee 53.33 707,365 371,276
L S 56.06 707,126 396,460
1897 49.90 - 760,033 379,270
1898 - . 50.92 853,635 434,656
1899 oooeeceeceenacarnaraaoneenirena s s 65.31 967,092 631,623
1900 75.76 1,119,701 848,317
1901 .. ) 57.03 1,278,878 729,344
1962 43.05 1,377,688 593,086
1903 39.57 1,549,272 613,033
T 54.26 1,721,481 934,058
1905 69.91 1,840,639 1,281,269
1906 .. 37.98 1,709,363 649,301
1907 36.73 2,587,042 950,160
1908 . 48.65 2,114,901 1,028,910
1909 66.55 2,623,962 1,716,165 )
1910 55.85 2,321,339 1,203,803 :
1911 76.67 2,486,401 1,906,406 ¥
1912 63.86 2,801,063 1,685,030 | |
1913 125.08 3,053,246 3,819,167
1914 80.04 3,049,252 2,450,017
1915 100.80 2,971,903 3,119,386
1916 61.50 3,445,781 2,070,820
1817 38.71 4,276.484 1,512,285
1918 e 51.93 5,654.014 2,936,623
1919 - 47.86 6.309.343 3,020.128
1920 - 40.68 7.997,057 3,253,897 %
TOTALS oo s $73,672,628 $43,856,033
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RECIPROCAL INSURANCE EXCHANGES.

(BUSINESS IN ARKANSAS FOR THE YEAR OF 1920.)

Net Risks Written.

Net Premiums Received and Net Losses Paid.

Net Risks Net Premiums Net Losses

NAME OF COMPANY Written Recelved Paid
Amer. Inter-Ins, EXCNE, ..o $ 68,750] $ 3,308, 3 0
Associated Emp. Recip, 5,138 0
Belt Auto. Ind. ASS'D. ceenee.e. 81,608 3,606 6,643
Bankers Int. Ins. Alliance 372,950 4,191 0
Consolidated Underwriters 180,178 113,726
Canners EXchange ... 195,505 3,590 0
Casualty Recip, BXCNB. vvomrcnd oo 6,262 1,557
Druggists Ind. Exchg. . 150,181 1,744 0
Hardware Underwriters .. 90,500 1,356 0
Il Auto. Ins, Exchg. . 128,466 2,914 1,310
Indemnity Exchg. .. 6,000 180 0
Inter-Ins. Exchg, .. 766,000 108 0
L'brm’ns. Recip. ASSN o] 16,198 5,805
L'brm’'ns Und. Alliance . 7,446,277 108,147 29,932
L'brm’ns Ind. Exchg. ... 456,628 15,176 885
Mfg. Wood Workers Und. 1,705,190 36,735 11,356
Mfg. L'brm'ns Und. ... 4,868,492 68,184 18,308
Merchants Recip. Und. . 630,100 14,475 5
Millers Ind. Und. cemmeeeeceeccnseennd e 28,353 10,484
Millers Fire Und. .... 26,500 634 0
Nat'l Lbr. Mfg. Int-Ins. Ex. 1,188,232 23,081 1,046
New York Recip. Und. ... 1,771,150 2,846 1,414
Nat’l Int. Ins. Bureau . 143,500, 2,157 694
Reciprocal Exchange ..... 1,101,917 13,042 861
Sprinklered Risk Und. . 588,600 1,731 0
U. S. Auto, Ins. Exchg. 0 0 0
Underwriters Exchg. 2,017,640 16 901
Utilities Ind. Exchg. 2,964 1,831
Western Reclp. Und. 877,550 10,203 235
‘Wichita-Great Western .. 739,076 10,041 726
‘Wholesalo Grocery Sub. 2,215,800 14,733 0

Totals e $ 27,637,111 $ 581,250 $ 207,619
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MUTUAL FIRE INSURANCE COMPAN IES.

(BUSINESS IN ARKANSAS DURING THE YEAR ENDING DECEMBER 31, 1820.)

Net Risks Net Premiums Net Losses

NAME OF COMPANY Written Received Paid
Farmers Tri-County ... 598,675 $ 17,957 % 6,414
Farmers Fire 11,780 76 0
Hdw. Dealers Mutual ...ooooeern.oo... | 133,450 2,155 0
Indiana Lumbermens . 1,297,365 26,192 930
Lumber Mutual ... 631,637 14,058 301
Lumbermens Mutual . 564,750 12,602 1,026
Minn, Tmp. Mutual 1,449,764 22,459 590
Michigan Millers ..... 124,766 3,465 196
Penn. Lumbermens . 687,838 9,404 220
Retail Hdw. Mutual 665,123 10,254 977

TOtalSu e oo 6,165,048] $ 118,615] $ 10,653
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v
g
MONTHLY AND WEEKLY ASSESSMENT ASSOCIATIONS.
—(Continued.)
@ .
: 5 (BUSINESS IN ARKANSAS FOR THE YEAR 1820.)
Assessments o Number of
ASSOCIATIONS Collected Claims Paid Members
Co-Operative Burial $ 26,044] $ 13,002} $ 7,111
Enterprise Mutual ... 28,674 . 8,009 5,087
% . Guarantee Fund .. 59,073 25,000/ 1,362
Illinois Bankers ... 99,030 83,505 6,675
Inter-State Business Men's 44 857 48,319 3,289
Masonic Life Ass'n, ... 5,507 6,000 247
Masonic Mutual ... . 13,240 9,703 1,176
National Life Ass'n. . 52,062 : 24,600 2,303
National Masonic Prov. ... . B13 50 21
Safety First 1,882 974 333
Springfield MUtual o oecceeereernne 137 160 101
L
R X 17 NS $ 330,919 ¢ 220,262 $ 27,706
5
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