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Little Rock, Arkansas
May 1, 1932
To His Excellency, Harvey Parnell, i
Governor of Arkansas,
Little Rock, Arkansas.

Dear Governor:

As provided by law, this Department takes pleasure in
submitting to you herewith the fifty-first annnal veport of this
Department. 1t contains statistical data compiled from the
annual statements of all insurance companies authorized to
transaet business in this state during the year 1931 at the close
of business by said companies December 31st of that year. The
receipts and disbursements of the Department, together with
reports of other proceedings which exhibit the business of this
Department, are also shown.

I thank you for the splendid co-operation which you have
shown with the work of the Department, and beg to remain,

Respectfully,
A. D. DuLANEY,

Insurance Commissioner and
State Fire Marshal.



INTRODUCTION

The following number and classes of Insurance Companies at the date
of this report, are authorized to transact business in Arkansas,

Fire and Marine Stock C fes (Direct) 141
Pire and Marine Stock C ies (Re-I ) 26
Fire, Mutual C 13
Fzre, Reciprocal Exch 13
Casualty Reciproeal Exchanges 4
Farmers Mutual Aid 11
Life, Legal Resmvu 97
Life, Stipulated Premium Plan 9
Casunlty, Fidelity and Sm‘ety 65
Mutual A 2
‘White Fraternal Socmtms 27
Colored Fraternal 8 13

Total y 421

New Arkansas Companies

Independent Life Insurance Company, of Little Rock, organized and
incorporated January 9, 1882, as a Legal Reserve Mutual Company.

Lincoln Liberty Life & Accident Insurance and
incorporated September 4, 1831, as a Legal Rese:ve Mutual Company.

Cosmopolitan Life Insurance Compnny of North Little R%ck organized

and incorporated October 14, 1931, as a ¥ Y.
Dubi Insurance A intion, of Little Rock organized and incor-
porated August 14, 1981, as a Stipulated Premium ¢ ¥,

Companies of Other States Admitted

FIRE
Commercial Standard Insurance Company of Dallas, Texas, admitted
June 15, 1931.
London Assurance Corporation of London, admitted June 2, 1831,
Manhattan F. & M. Insurance Company of New York, admitted Jjune
A .
Northwestern F. & M. Insurance Ci y of Mi polis, admitted
December 81, 1981,
3 %A.—.‘SPOX‘t&hOn Insurance Company of New York, admitted September
1931
Westeln Fue Insurance Company of Fort Scott, Kans.,, admitted IFFeb-
ruary 28,
Westem Underwrxters Mutual Insurance Company of Kansas City, ad-
mitted December 9, 1981,
. Republic Insurance Company of Dallas, Texas, admitted August 17, 1931,

LIFE
2 Chicago National Life Insurance Company of Chicago, admitted Octobey
193
Gualantee Mutusal Life Insurance Company of Omsaha, Neb, admitted
July 1, 1931,
2, Midwest Life Insurance Company of Lincoln, Neb., admitted January
1932,
o1 llggrth American Life Insurance Company of Chicago, admitted March
’
p .ginenc:m Insurance Union, Ine., of Columbus, Ohio, admitted August
, 1931,
United Life & Casualty Insurance Company of Shreveport, La., admit-
ted March 21, 1932,
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MISCELLANEOUS CASUALTY, FIDELITY AND BURETY

Great American Indemmty Company of New. York, admitted March 1,
1931, -
Lloyds America, San Antonio, Texas, ndmxtt,ed December 31, 19 81.
Phoenix Indemnity Company of New Yotk admitted November 16, 1931
State Farm Mutual Automobil Insurance C pany of Bl
IN, admitted November 25, 1931,

FRATERNAL

North American Union Life Assurance Sociely of Chicago, admxtted
December 3, 1981, .

Changes, Withdrawals, Etc.

FIRE

Cosmopolitan Fire Insurance Compsny of New York, re-msured by
American Equitable F. & M. Insurance Company. .
Pacific American Insurance Company of Los Angeles, re-insured,
Transportation Insurance Company of New York, merged with North
River Insurance Company.
American Fire & Marine Insurance Company of Galvnston, Texas, re-
insured by American Ind it Cowpnx}nly
Aero Indemnity Company of New York, thhdrew Junuary 1, 19882,
California Insurance Company of Los Angeles, withdrew March 1, 1882,
Central States Fire Insurance Company of Wichits, Kans, withdrew
Mnrch 1, 1932,
litan Fire I Company of New ank, withdrew Septem-
ber 16 1931, ' .
Export Insurance Company of New York, withdrew December 81, 1831,
Indemnity Mutual Marine Assurance Company of London, withdrew
March 1, 1832,
LagS;lle Fire Insurancc Company of New Orleans, withdrew Decem-
ber 81, 1
Peoples National Fire Insurance Company of Delaware, withdrew March

1, 193
Potomac Insurance Company of Washington, D. C, withdrew March 1,
Rel Insurance Ci y of Philadelphia, withdrew March 1, 1932,
Stuyvesant Insurance Company of New York, withdrew March 1, 1932,
Vietory Insnmnce Company of Pmladelphia, withdrew March 1, 1632.
American M Marine 1 y of New York, with
drew March 1, 1932,
B;%tzlsh Genera) Insurance Company Limited of London, withdrew March
1 1932,
Lion Fire Insurance Company of New York, withdrew March 1, 1932,
0ld Colony Insurance Company of Boston, withdrew March 1, 1982,
Universal Automobile Insurance Company of Dallas, Texas, merged thh
Universal Casuslty Company and now li d as Mi
Company.

RECIPROCAL EXCHANGES

jonal Lumber Manufacturers Inter-I; Exchange of Kansas
City, liguidated,
Sprinklered Risk Underwriters of Chicago, withdrew December 31, 1931,
Utilities Indemnity Exchange of St. Louis, withdrew January 1, 1932,
Western Reciproeal Underwriters of Xansas City, converted to Mutual
Fire Insurance Company.

LIFE COMPANIES
Centml Life Insurance Company of Fort Scott, Kansas, wlthdrew No-

vemher 6, 1931
Life I C y of tht!e Rock, receiver August
10, 1981.
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3 Dependable Life Insurance Company of Camden, Ark., dissolved August
1, 1981,

%gtroit Life Insurance Company of Detroit, Mich., withdrew October
81, 1931,

Golden Rule Life Insurance Company of Little Rock, reinsured May 30,

National Benefit Life Insurance Company of Washington, D. C. receiver
September 24, 1931,

Century Life Insurance Company of Hot Springs, Avrk., merged and
name changed to6 Woodmen Union Life Insurance Company,

Southwestern Life Insurance Company of Pine Bluff, Ark., receiver
appointed November 24, 1931,
. 19%§Ianﬁc Life Insurance Company of Richmond, Va., withdraw, March
» 8

Bankers National Life Insurance Company of Jersey City, withdrew
March 1, 1982,

Commonwealth Life Insurance Company of Louisville, Ky., withdrew
Mareh 1, 1982,
s g(gixaranty Life Insurance Company of Davenport, Towa, withdrew July
, 1931, .

Inter-Southern Life I Company of Louisville, Ky., receiver ap-
yointed April 18, 1932,

Mcnarch Life Insurance Company of Springfield, Mass, withdrew
March 1 1932,

National Savings Life Insurance Company of Kansas City, receiver
January, 1832,

9Sentinel Life Insurance Company of Kansas City, Mo., withdrew March
1, 1932, .

Arkansas State Iife Insurance Company of Little Rock, reinsuved and
dissolved.

Guaranty Insurance Corporation of Little Rock, dissolved.

Southern Life Insurance Company of Little Rock, reinsured.

ASSESSMENT ASSOCIATIONS
Arkansas Mutual Burial and Benefit Association of Pine Bluff, Ark,
quit business. .
Buffalo Life Association of Buffalo, New York, withdrawing and con-
verting to Legal reserve.

MISCELLANEOUS CASUALTY

Aero Indemnity Company of New York, withdrew January 1, 1932,

Constitution Indemnity Company of Philadelphia, withdrew March 1,
1832,

Detroit Fidelity and Surety Company of Detroit, withdrew March 1, 1532,

Export Indemnity Company of New York, withdrew March 1, 1932,

Lloyds Casualty Company of New York, withdrew March 1, 1932,

Monarch Accident Insurance Company of Springficld, Mass., withdrew
March 1, 1932, .
s National Union Indemnity Company of Pittsburgh, withdrew March 1,

932.3

New York Indemnity Company of New Orleans, reinsured by Union
Indemnity Company.

Southern Surety Company of New York, reinsured by Home Indemnity
Company .of New York.

Universal Casualty Company of Dallas, Texas, merged with Universal
Automobile Insurance Company, of Dallas, and now licensed under latter
name as 2 casualty company..
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WHITE FRATERNAL SOCIETIES

Brotherhood of American Yeomen of Des Moines, Iowa, withdrew Jan-
uary 1, 1032,

Examinations

The foliowi and societies have been examined
by this Dcpartmem since the last report

American Liberty Mutual Insurance Compnny, Little Rock Ark,

Community Life Insurance Company, Little Rock, Ark.

Pyramid Life Insurance Company, Little Rock, Ark.

Underwriters Assurance Corporation, Little Rock, Ark.

Olympic Life Insurance Company, Pine Bluff, Ark.

Knights of Pythias {col.), Little Reck, Ark.

Masonic Benefit Association, Pine Bluff, Ark.

Farmers Mutual Insurance Company, Rogers, Ark.

Northwest Arkansas Farmers Mutual Tornado Insurance Company,
Faycttcvxlle Ark.

Washington County Farmers Mutual PFire Insurance Company, Fay-
etteville, Ark.

Participated in Ccnvention Examination of Central States Life Insur-
ance Company, St. Louis, Mo,

Pinancial Statement -
RECEIPTS OF THE DEPARTMENT FOR THE YEAR 1931

2% Premium Tax $584,599,71
5% Tax (Unauthorized Busi ) 166.95
Feds, All Sources y 46,022.30
Franchise Tax (Paid State Treasurer) .coee ceccocvecaoenn 66,050.00
ota]l Receipt $606,835.96
DISBURSEMENTS DURING 1931

From- Maint App iati $ 7,265.42
From Salary A-pproprmtaons . 18,709.95
- Total Disbursements B $ 25,975.37

Excess of Receipts over Disbur $670,338.96
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State of Arkansas

DEPARTMENT OF INSURANCE COMMISSIONER
AND STATE FIRE MARSHAL

Certificate

HON. J. OSCAR HUMPHREY,
Auditor of State,
Little Rock, Arkansas.

Dear Sir:

In accordance with the provisions of Section 12, Act 491 of 1921, I hereby
certify to you the names of the cities and towns of this State that have made
proper filings with this Department claiming the Firemen’s Relief and Pen-
sion Fund Tax in said Act provided; also the amount of premiums collected
by all fire, tornado and mavine i ies, corp i or associ-
ations incorporated under the laws of any State or Nation other than the
State of Arksnsas and doing business in the State of Arkansas during the
year 1981, in said cities and towns; also the amount of taxes collected on
said premiums at 2 per cent, and one-half of said tax under the provisions
of said Act to said cities and towns, as follows, to-wit:

: Premiums | Taxat2% |One-half of
Name of City or Town Collected | 2% Tax__
Arkadelphia - $ 46,712.61 §  934.24 § 467.12
Arkansas City .. - 5,040.30 100.80 50.40
Ashdown ... 20,258.39 405.16 202.58
Augusta . 18,349.74 267.00 133,50
Batesville . 54,631.44 1,092.62 546.31
Beebe __ 5,771.80 115.44 57.92
Benton _ 28,756.46 575,12 . 287.56
B ille 20,760.55 415.00 207.50
Berryville 9,404.74 188.10 94.06
Blytheville - 126,596.41 2,631.92 1,265.96
Brinkley - - 23,748.38 474.96 237.48
Camden -_ - 76,784.24 1,514.68 757,34
Charleston - 4,204.26 85.88 42,94
Clarendon - 13,068.80 . 26138 130.69
Clarksville - 32,978.17 659.56 329.78
Conway ._ - 63,479.63 1,269.60 "~ 634.80
Dardanelle - 16,946,12 338.92 169.46
DeQueen - - 24,722.86 494.46 247.23
Dermott - 23,760.47 475.20 237.60
DeWitt . - 21,336.87 426.74 213.37
Dumas __ - 20,085.00 401,70 200.85
E1 Dorado . - 136,771,12 2,713542 1,367.71
England . - 23,328.056 466.566 283.28
Eudora _ - 22,389.55 447.80 223.90
Eureka Springs - 19,470.08 389.40 194,70
Fayetteville . - 94,318.80 1,886.38 94819
Fordyce .._ . 82,256.20 645.10 322.55
Forrest City - . 58,232.51 1,164.66 582.38

Fort Smith - 835,588.88 6,711.78

Gravette . - 4,873.88

Gurdon _ _. 15,682.64 312.66

Hamburg 20,851.61 417.04

Harrison 29,5563.97 561.08

Heber Springs .. 18,821.63 276.44

Helena ..o 158,313.16 3,166.26

£6,466.78 1,329.34

298,567.77 5,871.36

119,346.97 2,386.94

21,888.57 437.68

$69,495.20 19,389.90

11,387.62 227,96
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" S Fremi Taxat 2% | One-half of

Name of City or Town Collected 295 Tax
Luxora 5,619.25 112.838 56,19
10,314.48 206.28 103.14
41,092.6% 821.86 410.93
35,385.13 707.70 353.85
37,583.82 751.66 375.83
56,817.16 1,136.34 568.17
30,972.86 619.46 309.73
86,638.27 712,76 356.38
40,075.21 801.50 400.75
84,363.65 1,287.28 643.64
82,487.81 1,649.76 824.88
Paragould 58,876.71 1,167.54 583.77
£+ E Y 27,275.94 545.62 272.76
Piggott __ 15,097.26 301.84 15097
Pine Bluff 260,913.35 5,218.26 2,6090.18
Prescott . 35,085.95 700,72 350.36
Rogers 38,121.95 T762.44 381.22
Russellville . 54,589.64 1,091.80 546.80
Searey . . 37,651.04 763.0! 376.51
Sheridan 8,471.70 129.44 84.72
Silonm Springs 25,401.64 508.04 254.02
4,914.81 98.30 40,15
Springdale ................... 15,087.67 381.76 190.88
61,661.22 1,233.22 816.61
Texnrkann _— . 140,613.02 2,812.26 1,406.13
Van Buren . - 22,650.39 458.00 226.50
Warren ... - 62,683.40 1,250.66 625.33
Wynne - . 30,271.44 605.44 302.72
Total $4 445,008.08 $88,900.06 $44,450.03

And I-do certify,

Witness my hand and seal of this Department, this the 8ist day of

March, 1982,

A. D. DuLANEY,

Insurance Commissioner and

State Fire Marshal.

Received of A, D. DuLaney, Insurance Commissioner and State Fire
Marshal of the State of Arkanszas, a copy of the above instrument, this 8ist

J. OSCAR HUMPHREY,
Auditor of State.

day of March, 1932,

ROY V. LEONARD,

State Treasurer.
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EXPERIENCE TABLE

Showing the Combined Experience of the Stock Fire In-
surance Companies (Direet Writing and Re-Insurance) for the
past fifty-one years. Expense ratio (estimated for the entive

period) 37 per cent.

Year Loss Ratio 9% | Net Preminms Losses Paid
71.53 $ 299,497 $ 218,267
82.18 307,677 252,760

100.31 367,264 368,408
84.53 412,698 266,320
7045 449,797 316,894
62.82 431,593 297,037
49.30 475927 234,574
9540 509,434 486,017
51.90 584,617 277,428
38.36 685,022 362,769
73,72 943,807 696,080
70.45 796,402 561,003
61.25 659,985 404,230
61.70 706,398 430,989
53.38 707,365 371,276
56.06 707,126 396,460
49.90 760,033 378,270
6§0.92 853,635 434,656
656.31 967,092 631,623
75.76 1,119,701 848,317
57.08 1,278,878 729,844
43.05 1,877,688 563,086
39.67 1,548,272 618,038
54.26 1,721,481 984,068
69.91 1,840,639 1,281,169
37.98 1,709,363 649,301
36.73 2,687,042 950,160
48.65 2,114,901 1,028,910
66.55 2,623,962 1,716,165
55.86 2,321,339 1,208,803
76.67 2,468,401 1,906,406
63.86 2,801,063 1,685,030

125.08 3,063,246 3,819,167
80.04 3,049,252 450,017

100.80 2,971,903 3,118,386
61.50 3,445,781 2,070,820
38.71 4,276,464 1,512,285
51.93 5,654,014 2,986,623
47.86 6,309,343 3,020,128
40.68 7,897,067 8,253,897
91.61 6,646,428 6,098,779
57.10 6,867,465 3,915,756
58.51 7,788,003 4,556,558
77.52 7,811,670 6,066,164
64.00 8,715,658 5,577,916
68.84 9,367,361 6,488,915
60.28 8,813,843 5,812,894
57.27 8,937,598 5,121,680
49,08 9,350,376 4,560,264
64.89 8,345,780 5,415,480
77.92 6,864,271 5,347,070

$ 158,168,501

$ 102,337,514
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