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e reduction, apphed entlrely to protected frame
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‘t«19 2.

d,,by Act 163 oﬂ 1919 in ordenng the new rate
as of“Aprll 1, 1988. This was in accord wit

n s on Apml 25th, When, as requested by your let
' '3th this Department ‘submitted to you a
emmms, losses, and’ expenses of the stock
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)ames was flxed by our Sup.

ion vs. Aetna Insurance Gompa

19 In this dec1s10n, handed down January 30,
ourt held that “urrerwntmg profit” is arrived
ucting from premiums earned during the fivi

eriod, all losses and expe'nses “incurred during the
enod This method of arriving at the underwritini
‘ ‘has ‘been followed annually by the Insurance De

;Act 163 of 1919 clearly confers upon the Insur
missioner the authority to order such revision
will reduce the underwriting profit on subsequ:
to 5%, thls reduction to be effective on all the
after issuance of the order.  The statute‘pr ,
eduction may, with the approval of the ]
e applied to such class or classes of msks as
rer or rating bureau may select. ' ;

he Arkansas Fire Prevention Bureau, the :
y to whi all stock fire insurance companies tra
i thxs State subscrlbe, submltted to t
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classes but that insurance of ; pri: (
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e officers of Arkansas who a,re
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ell ake lprlde in the record. they have ma

pi'operty owners will mean reductlons annually,
the class of property to which the current re'duct
\ but on other classes as well. ‘

: FIRE, MARSHAL’S DIVISION
In our last report we commented on the fact

he appropriation for operating the Fire Marshal
f the Department. We are happy to report that thi
rease has assisted materially in reducing the fire lo
his State and-therefore contributed to the reduction in
urance rates already commented on in this Report
, The report of Mr. Guy E. Williams, Deputy C
r and Fire Marshal, discloses the fact that durin
1937 he has 1nvest1gated sixty-three fires and
urmg said year he has traveled approximately 30,000 :
n said mvestxgatmns, togethe*r with mspectlons of schi
Idings, hotels, moving plcture theatres and 'other b
where the public gather, in order to ascertain wh
not said buildings were properly equipped Wxth fir
hers and with adequate fire escapes. o
‘he Fire Marshal obtained fourteen convmtlons \
‘ear 1937 several of them after obtalmng confess10n

at fu'es of questmna,ble orlgm have prac
hin t. It has been a pleasure
? the people generally tow
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Departmtent and we WlSh to thank them for heir whole- -

- hearted cooperation. After becoming famlha,r with the - ‘

~work of the Department the authorities call us back to make:

e -inspections and investigations of matters pertalnmg to S

_public buildings.

"The Fire Marshal’s department is la,clang in suff1c1ent
personnel to make it function speedily and efficiently. It

- +1s highly essential that the Fire Marshal, or a trained as-
~-sistant, get on the ground immediately after a fire . is re-
- ported, so that the witnesses can be interviewed while the

facts are fresh in their minds and before the house or -
object sought to be burned, if it is not entirely consumed :

" has been changed in any way. The present personnel has -
' answened every possible call, working night and day, often

~.on Sundays, but there have not been enough hours for the

; thlted force to make all investigations. With probably o
- two more men on the job we could further reduce the’ in-.

- cendiary fires in Arkansas.

We could not conclude this Report w1thout extendmgk‘ :
. our sincere thanks and appreciation to the sheriffs, Pros-;

. ecuting attorneys, chiefs of fire departments, chiefs of .
. police, constables and the superintendent and members of

the Arkansas State Police for their cooperation and support
at all times.” We have found these officials-and the public
generally to be unfailingly courteous, efficient and pains- =
taking in assisting! this Department in our efforts to sup-
press arson.  We have also received courteous and efficient
“help from the fire insurance agents when called upon in.
s our 1nvest1gat10ns

AMENDMENT TO PREMIUM TAX LAWS
‘In January, 1938, the Supreme Court of the United

 States, in the case of Connecticut General Life Insurance

Company vs. Johnson, et al, a California case, held that
. premlums paid by admitted insurance companies to other
admitted insurance companies, where the transaction took
- place outside the borders of California, were not taxable. -

Our premium tax laws for fire and casualty companies, en-

acted many years ago, were identical with the California

~_statutes. . There was, therefore great confusion. over thek ‘
amount of taxes.due this State under said decision. Arkan-

sas was faced with a loss of thousands of dollars in taxes
which go into the General Revenue Fund. In addition, the
Firemen’s Pension Fund would have been greatly dimin-

.ished, due to the fact that the fire insurance companies -
would not have had to pay the full premlum taxes contem— '

5 pla.ted by our laws. =

Your foresight in putting thls matter in your call for o

the 'extram dmary sessmn of the leglslature resulted in the o
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INSURANCE COMPANY DEVELOPMENTS
© IN ARKANSAS 5
. SINCE THE LAST ANNUAL REPORT

 COMPANIES ADMITTED
... TFIRE |
~_Pacific Coast Fire Insurance Company, 111 John Street,

- - New York City, Home Office, Vancouver, B. C. Dominion of
. Canada, -admitted July 19, 1937. ' \ ~

- Pacific Fire Insurance Company, 95 Maiden Lane, New

York City, admitted August 4, 1937. ; , ; :
. Security National Fire Insurance Company, Galveston,
Texas, admitted July 14, 1937. T
© - The Central Manufacturers’ Mutual Insurance Com- -
~ pany, Van Wert, Ohio, admitted April 14, 1938.

FIRE REINSURANCE

= Reinsurance Corporation, of New York, 122 East 42nd
- Street, New York City, admitted to write fire reinsurance
only, March 31, 1938. S
- La Paternelle Fire & General Insurance Company,
~Paris, France and New York City, admitted to write fire
and allied lines of reinsurance, August 23, 1937.

RECIPROCALS
“Highway Insurance Underwriters, Austin, Texas, ad-
mitted September 10, 1937. '
Farmer’s Automobile Inter-Insurance Exchange, IL.os

Angeles, California, admitted April 5, 1938.

- Allied Underwriters, Dallas, Texas, admitted January
.27, 1938. : ' '

LIFE

- Columbian National Life Insurance Company, Bdston,
Massachusetts, admitted to write life, health and accident
ipsurance, July 17, 1987. ‘

- Republic National Life Insurance Company, Dallas,

o - Texas, admitted to write life insurance, April 7, 1937.

MISCELLANEOUS CASUALTY

" Arex Indemnity Company, One Park Avenue, New
York City, admitted September 17, 1987. :



10 S ARKANSAS 'INSURANCE REPORT, 1’937

. Eurepean General Relnsurance Company, Ltd London; |
England and New York City, admltted to write. remsurance
only, December 16, 1937.

-, Lloyds Amemca San Antomo Texas admltted Aprll :
14, 1987..

; Superior Lloyds of Amemca, Dallas Texas, admlttea
‘October 27, 1937. .

- National Mutual - Casualty Company, Tulsa, Oklahoma '
: admltted March 8, 1938. : 2

FRATERNALS

o Grand Carmohan Sloveman Cathohc Union, Joﬂet’ '
- Illinois, admltted July 4, 1937. :

e baT CHANGES WITHDRAWALS, Etc.
A - FIRE COMPANIES

: Chlcago Lloyds (Associated Underwriters, Inc. Man—
agers), Chlcago Hlinois, admitted April 19, 1937, is now in

o hqulda‘mon in Supemor Court in Chlcago w1th Frank J.

Bartsch, Deputy Insurance Commissioner fin charge s -
quuldator :

Eagle Star Insurance Company, Ltd., London, England‘ A
and New York City, qualifies to write fn'e insurance ‘direct
i 1nstead of reinsurance as it has been writing.

FIRE REINSURANCE ‘COMPANIES

New India Assurance Company, Litd., withdrew Decem—
ber 31, 1937. - :

RECIPROCALS

Employers Inter-Insurance Exchange Waco; Texas
admitted May 17, 1937, is now in the hands of Receivers.
Mr. Kyle Vick, Ammable Building, Waco, Texas was ap-
pointed Recelver April 5, 1938 to liquidate this company. -
o ‘Republic Underwriters, Waco, Texas, now in the hands

of Receiver, Mr. Curtis Hill appomted Receiver, March 30,
- 1938.

LIFE COMPANIES

. Great Southern Life Insurance Company, Houston,k
Texas, withdrew March 1, 1938.

- Peoples Life Insurance Company, Frankfort; Inchana
withdrew March 1, 1937.

Mid-Continent Life Insurance Company, Oklahoma Clty, v
‘ ‘Oklahoma, Wlthdrew March 1, 1938. , :
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DISBURSEMENTS DURING THE YEuf R 19
: Ca.lendar Year .

rom Salary Appropriations
From Mamtenance Appropriation:.
TOTAL DISBURSEME}NTS

OMPA.RA.TIVE ST,ATEMENT OF STOCK FIRE INSURAN‘~
~ DIRE‘CT WRITING JAND RE‘INS’URA\TCE) SHOWI

‘ EXPENSES INCURRED THIS IS ON FIVE YEAR PER‘ODS
DNZDING— DECEMBER: 31, OF DATES GIVEN BELOW

Underwriting
Loss %

15.0

19.0

14.1

13.7:




h  cer :
f this State ‘that have made proper thngs“
ent claiming the Firemen’s Relief and
x under said Act; also the amount of pre
_in said cities and towns by all fire, tornad
ne insurance companies, corporations or associ
porated under the laws of any State or Nation of
n the State of Arkansas during the year 1937
unt of taxes collected on sald premiums at 2%, and o
of said tax under the provisions of said Act; alsa et
unt apportloned to said cities and towns. .
The net amount apportioned to cities and towns
ived at as follows : :
half of the 2% tax under the provisionsof =~ ;;
_said Act 542 681.58
ss transfer to the Auditorial Department ‘
under Section 6, Act 75 of 1933

Net amount apportioned to cxtlesl and town as o
follows: _ e .. $42,431.58
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Net 'Bnlance

Name of City-or Town Préemium | Taxab | 1% of 29, { Less $250.00 . ‘Apportioned
) : Collected | 29, ¢ Tax | Ad;ustment [ "ToTown
Arkadelphia ... .. $ 52;940.93[% 1,058, 81 $ 52940 ....|$ 52630

-Arkansas "City . 5,40:3.67 108.07 54.03 53.72

“Ashdown. . 19,715.16 394.30 197.16 196.00
Augusta . 21,423.12 428.46 214.23 212.98
Bald Knob 459391 91.87 45.93 45.67
Batesville —| 54,954.55] 1,099.09 549.55 546.34
Bearden 3,229.40 64.58 32.29 32.11
Beebe, .. ,680.77 113.61 56.80 5647
Benton ... 24,398.62 487.87 248.98] i 242.56
Bentonville 17,229.60 344.59 172.29 171.29
Berryville ... 7,711.39 154.22 Tl i 76.66
Blytheville 104,296.87 2,025.93} 1,012.97 1,007.04
Brinkley ... 24,882.00 497.64 48.82 24737

- Camden, .. 79,346.29] 1;586.92 793.46 788.82
Carlisle ... 12,250.70 245.01 122.50 121.79:
Charleston 2,885.67 57.71 28.86 28.70
Clarendon .. 10,808.86 216.17 108.08 e 107.45
Clarksville 27,886.44 557.72 278.86 277.23
Conway, ... 52,299.17] 1,045.98 522.99 519.93

i Cotton Plant 12,209.61 244.19 122.10 121.39
Dardanelle 11,632.37 232.64 116.32 115.64
DPeQueen . 15,796.59 315.93 157.97 157.05
Dermott 13,892.42 277.84 138.92 138:11

5,074.83 101.47 50.73 50:44
35,0180.88 701.61 350.80 e 348.75
22,229.66 444,59 222.29 220.99
106,820.21] 2,136.40] 1,068.20 1,061.95
54,294.50 485.89 242,95] e 241:63
23,644.94 472.89 286.45 235.07
gs 18,751.38 375:02 187. 51 [ 186.42
Fayetteville ... 93,903.58 0 .

- Fordyce _.... 59,141.09 .

* Torrest City 61,023.78 :

“Fort Smith —| 298,270.89 .
Gravette ... 3,260, 32.
Gurdon . 11,961.86 8.
Hamburg 13,651.26 35.
Harrison, 34,968.67 .
‘Heber Springs . - 16(315.24 2,
Helena . 123,664.43 .

“Hope - | 62,211.19 A4
Hot Springs 239,187.15 .
Humphrey _ | 1,986.74 19.7
Jonesboro ... 125,066.501 .

~Liake, Village 20 147.43 01. 00.2
Little Rock . 895,176. 06 . .
Lonoke ... 1 : .
Laxora .. . .
McCrory 2 N
McGehee ... e b
Magnolia . .

.. Malvern .. . T

Marianna” - . .
Mena ... . B
Monticello . :

. ;Morrilton . L

. ‘Nasghville . 9.
NewpPort ... - . .
‘North Little . e
Osceola . .
Ozark: . . ‘
Paragould . .
Parig ... . .
Parkin - . :

o Piggott - K -9
Pine “Bluff 216, 219.56 4, 324.39| 2,162.19 2,149.53
Prescott 35,823.31 716.4 358.23 356.14
Rogers . ...... 31,099.55 621.99 310.99 309.17
Russellville 38,496.25 769.92 384.96 382.71
Searcy . wiicio 36,837.78 736.75 368.38 366.28
Siloam Springs - 16,561.07 331.22 166561 ommimiiiinil 164.65
Sheridan ... - 10,261.86 205.23 102.62 102.02
Smackover’ 6,266.18 125.32 62.66 62.3
Springdale 21,452.60 429.05 214.53 213.27
Stuttgart .. 60,847.78] 1,216.95 608.47] i 604.91
Texarkana, 129,162.31 - 2,5683.04}  .1,291.52 1,283.96
Tillar ... o 685,87 12.7 ‘6.3 6.3
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i | : } ‘ Net-Balance

\Namebﬁ ‘City:or Town |” Premium | Taxat | Y40of29 } Less $250.00. | Apportioned
R |...Coliected | 29, | o, Tax Adjustment, | To Town
Van Buren ... il 18,434.89 368.69 “184.34]. 183:27
S Walnut Ridge 23,164,15 463.28 231.64 230.28
Warren 54,1.05.97] 1,082.11 54106 537.90
West Helena, - 27,102.87 542,05 271.03] 269.44
“West: Memphis 56,017.01] 1,120.34 560.17] 556.87
LWynne . 29,839.64 596.79 AR 1) e ———— 296.65
B $85,365.11{$42,681:58 T (54243158

WITNESS my hand and seal of this Depa.rtment this the Ist day of

Aprll 1938
i M..J. HARRISON,
“Insurance Comrmissioher
Received of M. J. Harrison, Insurance Commissioner of the State of -
) {\“)Iél\ansas a-copy of the above instrument, this.the 1st day of April,
; J. OSCAR HUMPHREY,
Auditor -of State
EARL PAGE
State Trea,surer

State Comptroller
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