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. ARKANSAS INSURANCE REPORT, 1854 3

Little Rock, Arkansas
July 15, 1955

The Honorable Orval E. Faubus
Governor of Arkansas
State Capitol Building
Little Rock, Arkansas

Dear Governor Faubus:

In accordance with statute, I submit herewith the Seven-
ty-fourth Annual Report of the Insurance Department of
Arkansas.

The statistical section of the Report shows the financial
condition of insurance companies of all types doing business
in this State as of December 31, 1954. The statistics were
compiled from the 1954 annual statements filed with the
Department. I have set out in detail statement of receipts
and disbursements as of December 31, 1954.

Respectfully submitted,

HARVEY G. COMBS

- Insurance Commissioner
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STATEMENTS OF RECEIPTS AND DISBURSEMENTS

December 31, 1954

Receipts of the Department, for the Calendar

Year 1954 {Itemized Below) . $2,686,328.77
Source Allocation Amount
Premium Tax ... General Revenue $2,182,341.09
Firemen’s Pension 280,814.15
Workmen'’s Compensation ... 102,342.28 N
Agents’ License . Revenue 71,752.00=""
Filing Fees __ . Revenue 2477700
Non-Resident Brokers Revenue 5,602.00-"" .
Examination Fees .. Special Revenue 4,240.06
Qualification Fees ... Revenue 2,667.00
Fee for Stamping Policies.Special Revenue 1,793.25
$2,686,328.77
REMITTANCES TO STATE TREASURER
General Revenue Fund $2,182,341.09
Special Revenue Fund 110,831.25
Firemen’s Relief and Pension Fund 290,814.13
Workmen’s Compensation Fund . 102,342.28
$2,686,328.77

Disbursements of Appropriated Funds, of the
Insurance Department for the Calendar Year
1954, {Itemized Below) .
Salaries $48,616.39

Travel - Expenses 5,268.20

Maintenance 8,420,18

Total $62,304.77

CUSTODIAN OF SECURITIES

This Department is joint control custodian of $16,867,-
327.30, Book Value approved securities earmarked as re-
serves for outstanding Life Insurance policies of Domestic
Life Insurance Companies. In addition, the Department is
sole custodian of $3,872,417.50, Book Value approved securi-
ties deposited by various companies for the protection of
claimants in this state.
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INSURANCE COMPANIES LICENSED IN
ARKANSAS OF ALL CLASSES
ON DECEMBER 31, 1854

Stock Fire;, Marine and Casualty Companies;

direct writers - 296
Mutual Fire, Marine and Casualty Companies, ,
direct writers .. 74
Stock Fire Reinsurance Companies .. 20
Legal Reserve Life Insurance Companies, A & H .. 160
Stipulated Premium Plan Life, A & H 8
Assessment Companies, A & H and Life 5
Fraternal Insurance Societies, Life, A & H ... 25
Non-Profiting Company, Hospital & Medical ... 1
Reciprocal or Inter-Insurance Exchanges ... ... .. 24
Lloyd Underwriters ‘ 3
Title InSUrance .-l 8
624
Farmers Mutual Aid Associations
(No License required) ...... 16

Total Companies Operating ... . 640

INSURANCE COMPANY DEVELOPMENTS IN
ARKANSAS FOR THE YEAR 1954

. Fire and Casualiy Insurance
Companies’ Admitted: Date
American Home Assurance Company

111 Williams Street :
New York 38, New York . March 26, 1954

Christiana General Insurance Company
102 White Plains Road
Tarrytown, New York December 8, 1954

Commerce Guaranty Conipany :
Memphis, Tennessee ...... - September 30, 1954

El‘ectric Mutual Liability Insurance Company
7 Williams Street
Lynn, Massachusetts ... : April 8, 1954
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Employers Mutual Casualty Company
210 Seventh Street
Des Moines, ITowa

March 29, 1954

Houston American Insurance Company
4606 South Main Street
Houston, Texas

August 30, 1954

Jefferson Insurance Company of New York

79 John Street
New York 38, New York

July 7, 1954

Liberty Insurance Company of Texas
914 Houston Sireet
Fort Worth, Texas

Members Mutual Insurance Company
1319 Young Street
Dallas, Texas

September 17, 1954

April 30, 1954

Michigan Surety Company
Michigan Theatre Building
Lansing 2, Michigan

June 25, 1954

Minnehoma Insurance Company
1900 North Sheridan Road
Tulsa, Oklahoma

November 26, 1954

Mount Joy Mutual Insurance Company
23 South Market Street
Elizabethtown, Pennsylvania

July 30, 1954

National Union Indemnity Company
139 University Place
Pittsburgh 13, Pennsylvania

July 16, 1954

New Rotterdam Insurance Company
Holland, The Netherlands

October 12, 1954

Ohio Farmers Indemnity Company

LeRoy, Ohio

Peerless Casualty Company
55 West Street
Keene, New Hampshire

October 12, 1954

July 13, 1954

Protective Casualty Insurance Company

Security Bldg.—319 North Fourth Street

St. Louis, Missouri

August 26, 1954

Public National Insurance Company
1335 Biscayne Boulevard

Miami 32, Florida

Select Risk Mutual Insurance Company
Fayetteville, Arkansas

August 17, 1954

August 1, 1954
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Southern Insurance Company
Dallas, Texas April 2,

State Automobile Insurance Association
600 Fifth Street

Des Moines 8, Iowa ; September 9,

The Title Guarantee Company
Title Building—St. Paul & Lexington
Baltimore, Maryland June 24,

Trans-Pacific Insurance Company
718 West Glenrose
Phoenix, Arizona February 1,

1954

1954

1954

1954

Life Insurance Companies Admitted: Date

Amalgamated Labor Life Insurance Company
2800 North Sheridan Road
Chicago 14, Illinois July 21,

Bankers Security Life Insurance Company
Fidelity Building
Okahoma City, Oklahoma May 11,

Cavalier Life Insurance Company
First National Bank Building
Baltimore, Maryland September 24,

Central National Life Insurance Company
Central National Building
Omaha, Nebraska October 7,

Colorado Credit Life, Inc.
1336 Pearl Street
Boulder, Colorado May 11,

Commercial Life Insurance Company of Missouri
5579 Pershing Avenue
St. Louis 12, Missouri April 20,

Federal Life and Casually Company
Wolverine-Federal Tower
Battle Creek, Michigan June 17,

Great American Health and Life Insurance Company
1403 North Main Avenue
San Antonio, Texas November 15,

Hospital and Medical Insurance Company
2202 Brentwood. Boulevard
St. Louis 17, Missouri : October 28,

1954

1954

1954

1954

1954

1954

1954

1954

1954
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Industrial Life Insurance Company
Dallas, Texas March 17, 1954

National Home Life Assurance Company
4242 Lindell Boulevard
St. Louis 8, Missouri ... March 29, 1954

National Security Life and Casualty Company
Praetorian Building
Dallas, Texas October. 11, 11954

0Old Liberty Life Insurance Company
3301 Worth Street

Dallas, Texas December 8, 1954
Participating Annuity Life Insurance Company
Rogers, Arkansas August 23, 1854

Patriot Life Insurance Company
One Park Avenue
New York, New York May 18, 1954

Preferred Life Insurance Company
2220 Main Street
Dallas, Texas July 19, 1954

Professional Life Insurance Company
100 North Sixth Street
Fort Smith, Arkansas July 16, 1954

Riverside Life Insurance Company -of America
Little Rock, Arkansas : December 30, 1954

United Services Life Insurance Company
1625 Eye Street
‘Washington, D C. June 3, 1954

Union Bankers Insurance Company
4709 Ross Avenue

Dallas 4, Texas December 29, 1954
‘Washington Life Insurance Company of America

P. O. Box 43

Lafayette, Louisiana August 24, 1954

Western Life Insurance Company
1123 South Kingshighway Boulevard
St. Louis 13, Missouri July 26, 1954

Conversions and Changes:

American Agricultural Insurance Company, Chicago, Ilinois,
changed from Stock to Mutual, Name Changed to American
Agricultural Mutual Insurance Company, effective January 1,
1954,
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American Agricultural Insurance Company, Indianapolis, Indiana,
changed from Stock to Mutual, name changed to American
Agricultural Mutual Insurance Company, effective January 1,
1954,

Halifax Insurance Company of Nova Scotia changed Domicile and
name: to Halifax Insurance Company of New York, effective
July 1, 1954. :

Home Security Life Insurance Company, Little Rock, Arkansas,
changed name to Pinnacle Old Line Insurance Company, effec-
tive July 14, 1954.

Preferred Risk Mutual Insurance Company, Fayetteville, Arkansas,
changed from  Mutual to Stock, changed name fo Preferred
Risk Insurance Company. Effective March 31, 1954.

Pyramid Life Insurance Company, Little Rock, Arkansas, changed
name to The First Pyramid Life Insurance Company of Ameri-
ca, effective October 22, 1954.

Union Central Life Insurance Company, Cincinnati, Ohio, changed
from Stock fo Mutual.

Withdrawals and Mergers:

American Alliance Insurance Company, 1 Liberty Street, New York,
New York. Merged with Great American Insurance Company,
effective March 1, 1954, the latter being the surviving company.

American Motorist Insurance Company, Chicago, Illinois, merged
with Excess Insurance Company, New York, New York, Ameri-
can Motorist Insurance Company being the surviving company.
Excess Insurance Company was not licensed to do business in
this state.

Cotton States Mutual Insurance Company, Atlanta, Georgia, with-
drew from state effective June 30, 1954.

Deiroit Fire and Marine Insurance Company, Detroit, Michigan,
withdrew from state, effective March 1, 1954.

General American Casualty Insurance Company, placed in Receiv-
ership, effective June 17, 1954.

Globe and Rutgers Fire Insurance Company, New York, New York,
merged with American Home Assurance Company, New York,
New York, effective December 31, 1954, the latter being the
surviving company.

Guarantee Insurance Company, Los Angeles, California, withdrew
from state, effecitve July 12, 1954.
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International Indemnity Exchange, St. Louis, Missouri, withdrew
from state, effective March 1, 1954.

Louisville Title Insurance Company, Louisville, Kentucky, with-
drew from state effective December 31, 1953.

National Surety Corporation, New York, New York, merged with
National Surety Marine Insurance Corporation, New York,
New York, effective December 31, 1954, the former being the
surviving company.

The Ocean Marine Insurance Company, Ltd., New York, New York,
withdrew from state, effective March 1, 1954.

Physicians Insurance Company, St. Louis, Missouri, withdrew from
state effective August 31, 1954. (Reinsured by American Na-
tional Insurance Company, Galveston, Texas.)

Protective Mutual Casualty Insurance Company, St. Louis, Missouri,
reinsured and assumed by Protective Casualty Insurance Com-
pany, St. Louis, Missouri, effective August 26, 1954,

The Reinsurance Corporation of Néw York, withdrew from state,
effective March 1, 1954. ’ -

South Coast Life Insurance Company, Houston, Texas, withdrew
from state, effective March 1, 1954.

Time Life Insurance Company, San Antonio, Texas, withdrew from
state, effective March 1, 1954.

United States Liability Insurance Company, Philadelphia, Pennsyl-
vania, withdrew from state, effective March 1, 1954.
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REPORT OF LICENSE DIVISION—1854
Non-Resident Brokers by States

Alabama 2 Minnesota ... ... ... 5
California 11 Mississippi 6
Colorado 2 Missouri 78
Connecticut 1 Nebraska 6
Delaware oo 1 New Jersey e 2
Florida 1 New York . .. 52
Georgia 2 North Carolina ... 1
Illinois 42 Ohio 15
Indiana 7 Oklahoma 25
Iowa 5 Pennsylvania ... 15
Kansas : 6 Tennessee . eoeeere. 31
Kentucky 1 Texas 48
Louisiana o 16 Washington 1
Maryland oo 2 - West Virginia 3
Massachusetts .5 Wisconsin ... ... 1
Michigan 5

Total number of non-resident broker’s licenses...........398

Non-Resident Life Agents by States

Alabama e 3 Missouri 92
California 22 New Jersey oo 2
Delaware o 3 New Mexico o 1
Georgia 4 New York oo 3
Illinois 8 North Carolina . 2
Indiana 2 Oklahoma 20
Kansas 3 Oregon 1
Kentucky oo 1 Pennsylvania e 4
Louisiana oo ...54 Tennessee ... 140
Maine 2 Texas 43
Maryland 7 Virginia 8
Massachusetts . 6 Washington D. C. .. 5
Michigan ... 1 Wisconsin ... 2
Mississippi oo 9

Total number of non-resident life licenses...._..______ 448

Total number of non-resident agents’ licenses cancelled 86
Number of fire and casualty agents’ licenses issued....... 27,197

Number of life, health and accident agents’
licenses issued 8,068

Total number of licenses issued.........35,265
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Number of fire and casualty agents’ licenses cancelled _2,403

Number of life, health and accident agents’
licenses cancelled 2,172

Total number of licenses cancelled.. ... 4,575

Number of Fire and Casualty Quédifying Certificates...3,043

Fire and Casualty Examinations Conducted by
the Department 14

Number Applicants Passing Qualifying Examinations_.. 345

Number Applicants Failing Qualifying Examinations_. 90
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FIRE MARSHAL DIVISION

During the period January 1, 1954, through June 30,
1955, the Fire Marshal Division of the State Insurance De-
partment continued to be very active with a great number of
calls for the services of the Fire Marshal and the Deputy
Fire Marshal.

The programs which had been previously instigated
were continued on this year, with the Junior Fire Marshal
Program being extended.

The Fire Marshal participated in the Regional Fire
Schools which were held at different times in the various
cities throughout the State.

In all, 107 suspicious fires were investigated during this
period. Twenty-four arson charges were filed, five con-
victions being obtained. Also, forty investigations were
made into fire hazards and recommendations were made in
each instance, most of which have been complied with at
this time.  In addition to this, several town inspections
were made.

Another important phase of the work of the Division
during this time was the enforcement of the regulations
governing the sale and handling of fireworks within the
State. The cooperation received from the dealers as well
as the manufacturers’ representatives has been most grati-
iying.

July 1, 1955, will find the activities of the Fire Marshal
operating under the Arkansas State Police inasmuch as
legislation was enacted by the 60th General Assembly, trans-
ferring the work from the Insurance Department to the
State Police; same having been recommended by. the In-
surance Commissioner.  Full cooperation is being afforded
in effecting the transfer from the Insurance Department
to the State Police.

FIREMEN'S BELIEF AND
PENSION FUND TAX

In accordance with Act 491 of 1921 as amended by Act
488 of 1949, the Firemen’s Relief and Pension Fund Tax has
been computed and deposited in the State Treasury.

Under authority of Appropriation Act 456 of 1953 the
entire 1954 tax was paid out to the cities and towns in the
following manner:
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. N Premiums 5 " Less 39, for Net Payable
City_or Town Collected 2% Tax Gen. Rev., City or Town
Alma $ . 21,858.71 $ - 437.17 $ 1311 $ 424.06
Altheimer. i 11,278.73 225.57 6.76 218.81
mity.... 4,388.59 87.77 2.63 85.14
Arkadelphia 113,478.57 2,269.57 68.08 2,201.49
Arkansas City. 9.956.56 199.13 5.97 193.16
Ashdown.. 45,224.22 904.48 2113 877.35
Atkins 21,673.04 433.46 13.00 420,45
Augusta 33,679.33 673.58 20.20 653.58
Bald Kno 35,009.45 700.18 21.00 679.18
Batesville_ 156,928.48 3,138.56 84.15 3,044.41
Bearden.. 16,754.14 335.08 10.05 325.0
Beebe.... 22.063.37 441.26 13.23 428.03
Benton 147,136.34 2,942.72 88.28 2,854.44
Benton 62,728.36 1,254.56 317.63 1,216.93
Berryville. 0,525.36 610.50 18.31 £92.1
Blytheville 370,205.93 7,404.11 22212 7,181.99
Booneville 37,169.17 743.38 22.30 721.08
Bradford ,284.04 85.68 2.57 83.11
Bradle 11,497.46 229.94 6.89 223.05
Rrinkle, 77,481.29 1,549.62 46.48 1,503.14
Cabot... 12,968.31 259.37 7.98 251.69
Calico Rock 13,548.11 270.96 8.12 262.84
Calion..... 10, 189 53 203.7 6.11 197.68
Cammack Village ,836. . R .
Caraway.... g 7,877.08 157.54 4.72 152.82
Carlisle .. 39,782.19 795.64 23.86 771.78
Charleston ... 22,558.11 451.16 13.53 437.63
ey ey - 2613939 5233 158 50745
arendon..... ,198.4 . : R
g 70,436.91 1,408.73 42.26 1,366.47
145,102.08 2,902.04 87.06 2,814.98
48,179.91 963.59 28.90 934.69
Cotter.... 3,296.30 65.92 1.97 63.95
Cotton Plant - 26,937.66 538.15 1616 522.59
Crawfordsville 29,848.33 596.92 17.90 579.02
Crossett...... 144,560.59 2,891.21 86.73 2,804.48
Danville . ,515.10 370.30 1110 359.20
Dardanelle 32,671.55 $53.43 19.60 633.83
6,604.88 132.08 3.96 128.12
5,049.25 100.98 3.02 97.96
63,158.05 1,263.16 37.89 1,225.27
57,698.86 1,153.97 34.61 1,119.36
18,751.43 375.02 11.28 63.7
5,689.53 113.79 3.41 110.38
88,249.64 1,764.99 52.94 1,712.05
2,432.53 48.65 1.45 47.21
61,515.68 1,226.31 36.78 1,189.53
79,798.12 1,595.96 47.87 1,548.09
495,553.40 9,911.06 297.33 9,613.73
8,817.43 176.3 5.29 171.0
67,155.78 1,343.11 40.29 1,302.82
76 1663.63 1,533.57 46.01 1,487.76
Eureka Springs ,748.98 854.9 25.64 825.3
Fayetteville. 239 106.39 5,188.12 155.64 5,032.48
Fordyee__... 75,506.12 1,510.12 45.30 1,464.82
Forrest City... 197.806.66 3.956.13 118 68 3,837.45
Fort Smith. 951,309.69 19,026.19 570.78 18,455.41
Gentry... 5,905.69 118.1 3.54 114.57
Gillett . 3,872.44 71.44 2.32 75.12
Glenwood.. 21.198.08 423.96 12.71 411.25
Gravetie_.. 11,724.17 234.49 7.03 22748
Green Forest. 12,515.30 250.30 7.50 428
Greenwood...... 11,396.04 2217.92 6.83 221.09
Gurdon 33,207.69 664.15 19.92 644.23
Hamburg... 54,812.01 1,096.24 32.88 1,063.36
Hampton 9,287.43 185.74 5.57 180.17
Hardy...... 5,371.65 107.43 3.22 104.21
Harrisbu: 21,417.01 428.34 12.85 415.49
Harrison 111,363.78 2,227.27 66.81 2,160.46
Hartford ,287. 45.75 1.37 443
azen 11,791.09 235.82 7.07 228.75
Heber 35,313.63 705.27 21.18 685.09
Helena... 270,436.14 5,408.72 162.26 5,246.46
Holly -Grove 15.769.75 315.29 9.46 305.93
ope ... 200,169.66 4,003.39 120.10 3,883.29
Horatio .. 3,579.92 71.5 2.14 69.4/
Hot Springs 550,548.18 11 010 96 350.32 10,680.64
ughes ... 46,243.58 2774 897.1
Humphrey. 38,375.09 767 50 23.02 744.48
Huntsville .. 6,630.76 132.61 3.97 128.64
Jacksonville 29,025.41 580.50 1741 563.09
Jonesboro.. 377,710.51 7,554.2 226.62 7,327.59
19,649.44 392.63 11.78 381.20
15,888.34 317.76 853 308.23

@
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Premiums . Less 39, for Net Payable
City or Town Collected 2% Tax Gen. Rev. City or Town
Lake. Village. .. ... 60,206.00 1,204.32 36.12 1,168.00
Leachville 66,732.48 1,334.64 40.93 1,294.61
Lewisville 21,749.77 434.99 13.04 421.95
Lepanto.____. 59,550.02 1,191.00 35.73 1,155.27
Lincoln._._ 7,407.55 143 15 4.4 143.71
thtle Rock... 1 2,438,511.04 48,770.94 1,463.93 47,307.01
Lonoke. 54,512.07 1.090.24 32.70 1,057.54
FIRTEICS - Y, 13,308.7 266.17 7.98 258.19
b5 105 e o U, 34,623.30 692.46 20.77 671.69
McGehee, 94,372.47 1,887.44 56.6 1,830.82
Magnolia 188,304.94 3,766.09 112.98 3,653.11
Malvern. ... i 177,286.67 3,545.73 106.37 3,439.36
Mammoth Spring .. ... 10/565.16 210.1 6.30 203.80
Manila 41,341 59 §26.83 24.80 802.03
Mansfield §,124.52 162.49 4.87 157.62
Marianna 124,993.93 2,409.87 74.99 2,424.88
Marion...... e 34,810 24 696.20 20.88 75.3
Marked Tree. 84,507.51 1,690.15 50.70 1,639.45
Marmaduke. 10,667 201.34 6.04 195.30
Marvell .. 35,228.81 704.57 2113 683.4:
Marshall. ... 14,953.35 299.06 8.97 290.09
MeNeil 369. 7.3 22 7.1
Mena 67,172.48 1,343.44 40.30 1,303.14
Mineral Springs. 4,012.3 §0.2 2.40 77.8
Monette .. 12,042.29 240.84 7.22 233.6.
Morrilton 100,573.18 2,011.54 60.34 1,951.20
Monticello. 84,945 41 1,698.92 50.96 1,647.96
Mount Ida.. 8,217.52 164.35 4.93 159.42
Mountain Home. 40,972.19 819.44 24.58 794.86
Mountainburg ... 2,400.62 48.01 1.44 46.57
Mountain View. 9,889.48 197.78 5.93 191.85
Mulberry. .. 14,674.39 293.48 8.80 284.68
Murfreesboro.. 17.621.26 352.42 10.57 341.85
Nashville... £8,942.43 1,378.84 41.36 1,337.48
Nettleton.. 3,560.23 71.2 2.13 69.07
Newport. ... 202,598.04 4,051.96 121.55 3,930.41
North Little Rock.. 446,254.22 8,925.08 267.15 8,657.33
Ola 3,840.15 76.50 2.3 74.50
Osceola... 176,499.05 3,529.98 105.89 3,424.09
Ozark.. 36,763.68 735.2 22.05 713.22
Paragould 147,373.21 2,947.46 88.42 2,859.04
40,984.72 819.69 24.59 795.10
33.805.02 676.10 20.28 655.82
2,450.88 43.01 147 47.5
317,379.20 741.5 22.42 725.1
683,170.72 13.663.41 409.90 13,253.51
Pocahontas.. 57,582.22 1,151.64 34.54 1,117.10
Portland 26,220.70 524.41 15.93 508.68
Prairie Grove._. 10,408.85 208.17 6.24 201.93
Prescott.... 64,379.47 1,287.58 38.62 1,248.96
2,390.51 47.8 1.43 46.3
38,552.24 771.04 23.13 747.91
100,021.79 2,000.43 60.01 1,940.42
122,806.93 2,456.13 73.68 2,382.45
13,635.17 272.70 8.18 264.5:
151,108.23 3,022.16 90.66 2,931.50
48,418.32 968.3 29.05 939.3
72,140.67 1,442.81 43.28 1,399.53
38,999.47 719.98 23.39 756.59
,128.12 12256 3.67 118.
140,890.18 2,817.80 84.53 2,733.27
S 24.309.77 486.19 14.58 471.61
Star Cxty 18,239.51 364.79 10.94 353.
Stephens 17,407.36 48.14 10.44 337.70
Stuttgart 172 (8)09 %4 3,5;(;.}2 10;.‘212 34332(2)
Sulphur Springs. ) B K .
Ta I;or ~~~~~~ p - g 223.69 4 A7 13 4.34
348,803.02 6,976.06 209.28 6,766.78
7,978.65 159.57 4.78 154.7!
62,642.34 1,252.84 37.58 1,215.26
47,835.07 956.7 28.70 928.00
Tyronza 12,265.16 245.30 7.35 237.95
Van Buren.... 69,475.96 1.389.51 41.68 1,347.83
30,177.93 €03 55 18.10 585.45
35,367.80 707.35 21.22 686.1:
99,045.51 1,980.91 59.42 1,921.49
131,605.15 2,632 10 78.96 2,553.14
West Helena. 77.637.95 1,552.75 46.58 1,506.17
West: Memphi 208, 599 85 4,171.93 125.15 ,046.
Wilmot 5,231.09 104.8! 3.13 101.49
39,902.20 798.04 23.94 74.1
73,882.97 1,477.65 44.32 1,433.33
Yellville 9,600.97 192.0 5.76 186.25
TOTALS il ...1$14,843.412.51 $296,868.25 $8,906.04 $287,962.21
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