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PAGE Coumsare NINETY-SECOND ANNUAL REPORT OF THE minceron or comee:

INSURANCE COMMISSIONER OF THE

STATE OF ARKANSAS

The Honorable Dale Bumpers
Governor of Arkansas
Little Rock, Arkansas

Dear Governor Bumpers:

In accordance with the Arkansas Statutes, I am
pleased to submit the Ninety~Second Annual Report of
the Staté Insurance Department covering the business
for the year 1972.

The Insurance Department engaged in many
activities in 1972 in an effort to serve the public
more effectively. The Department proposed and adopted
regulations concerning the advertising of Accident
and Health insurance’ and has proposed legislation
broadening the Unfair Trade Practices Act of the
Arkansas Insurance Code. These are only two examples
of substantive regulations in the interest of consumers
in Arkansas.

This report has been expanded to include more
information about the activities of the Arkansas
Insurance Department than previously reported. All
of the actions described in this report demonstrate
that the purpose of the Insurance Department is to
protect the public by regulating the insurance industry.

Respectfully submitted,

Ark Monroe, III
Insurance Commissioner

AM:cm
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BRIEF HISTORY OF INSURANCE REGULATION
IN ARKANGSAS

The work of the Insurance Department was formerly handled
by the office of the Auditor of State. The “Insurance Bureau” was
established in the Auditor’s Office by act of the legislature on
April 25, 1873. The Auditor was charged with the execution of
the laws of the state, pertaining to insurance. During the first
vears of the Insurance Bureau’s existence, there was an enormous
growth of insurance companies. To handle this increase, a Deputy
Insurance Commissioner, acting out of the Auditor's office, was
given the active management and control of affairs relating to
insurance by the provisions of Act 164, approved on April 7, 1911,

On account of the greatly increased volume of work, the
General Assembly of 1817, by Act 190, approved March 7, 1917,
separated the “Insurance Bureau” from the office of the State
Auditor and created the Insurance Department. This Department
was known as the Department of Insurance and Fire Prevention,
as the Insurance Commissioner was also the Fir2 Marshal.

The organization of the Arkansas Insurance Department re-
mained fairly constant until 1959 when the Arkansas Legislature
adopted the model insurance code, with various amendments. This
Code is presently in use and has been amended in recent years
to allow the Insurance Department to keep abreast of the rapidly
changing insurance business.

In 1967, the Arkansas Insurance Department was expanded
to its present size and has operated with a staff of approximately
40 people to regulate the insurance industry in Arkansas.

Since the inception of the Insurance Department or Bureau,
the Commissioners have been as follows:

AUDITORS OF STATE
EX-OFFICIO COMMISSIONERS OF INSURANCE

Stephen Wheeler ... 1873-1874
W. R, Miller . ... ... 13741877
John Crawford . ... .. 1877-1882
A W. Files ... .. 1833-1866—died in office and W. R. Miller

was appointed to fulfill the
unexpired time.

W. S. Dunlap ... 1887-1892
C. B. Miles ... . .. 1893-1896
Clay Sloan ..o 1897-1900
T. C. Monroe ... ... 1901-1904
A. E. Moore ... ... 1905-1908
John R. Jobe . ... 1909-1912
John M. Qathout ... 1312-1913—-elected auditor September, 1912,

to succeed John R. Jobe. Died
June 20, 1913. L. L. Coffman
appointed June 23, 1913.
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L. L. Coffman ............... 1913-1914—resigned March 4, 1914, and M.
F, Dickinson was appointed to

fulfill unexpired term.
M. F. Dickinson . ......... 1915-1916

COMMISSIONERS OF INSURANCE

Bruce T. Bullion ... 1917-1924
M. J. Harrison ... 1924-1925
W. E. Floyd ... 1925-1927
J. S. Maloney ... 1927-1829
N. E. Floyd ... 1629-1931
A. D. Dulaney .. 1931-1933
U. A Gentry ... 1933-1937
M. J. Harrison ... 1937-1941
J. Herbert Graves ... 1941-1945
Jack McKenzie ... 1945-1949
J. Herbert Graves .......... 1949-1953
Harvey G. Combs ... 1953-1967
John Norman Harkey ..1967-1968
Allan W. Horne 1968-1970

A. Gene Sykes 1970-1972

Atk Monroe, 111
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UMMARY OF THE ACTIVITIES OF THE
AREKANSAS INBUBANCE DEPARTMENT IN 1572

LEGAL DIVISION AXND CONSUMER PROTECTION DIVISION

TOM SETONE, Depuly Commissioner and Chief Attorney

The Legal Division is charged with the responsibility of rep-
resenting the Commissioner in legal actions, providing opinions
to the Commissioner and staff, drafting legislation and regulations,
conducting all hearings, reviewing all filings required by statute,
and overseeing the regulation of holding companies.

In 1872, the Legal Division prepared a legislative package for
introduction in the 1873 General Assembly.

The Division represented the Commissionser in 41 hearings on
agents’ licenses, and 21 hearings invelving the activities of insur-
ance companies.

The Consumer Protection Division iz headed by the Deputy
Commissioner and Chief Attorney. The primary function of this
Division is 1o solicit ‘and take action on  complainis from all
segments of ‘the public. This division was reorganized during
December, 1872, in order fo improve the Insurance Department’s
apility to handle consumer complaints and inquiries.

Many of the complaints teceived by the Department can be
resolved by correspondence and by telephone, However, in some
cases, it is suspected that a violation of the insurance laws of the
state has occurred and it is in these cases a field investigation is
made. The information developed by such an investigation is
analyzed and determination made of the action to be taken. The
Arkansas Insurance Department made approximately 166 field
investigations"in 1972

The total number of accident and health and life insurance
complaints 1 1972 wasg 1,118; 1,008 were closed. In the same
period, the pumber of complainis concerning property and casualty
insurance was 549; 537 were closed.

In addition to processing complainis, the Consumer Protectmn
Division has advised the general public through the news media,
television and radio that help can be obiained by contacting the
Department concerning insurance .problems.

BATING DIVISION
PROPERTY AND CASUALTY INSURANCE

E. J. W, PFENNELL, Assistant Commissioner

This divigion of the Arkansas Insurance Department is charged
with the duties of administration and enforcement of the Insurance
Code as respects the regulation of property and casualty insurance.

In "addition to handling’ some 8,000 written, telephone' and
personal inguiries during 1972, the major responsibilities of this
section of the Department are divided intc ihe following areas:

Rating:- Under the Arkansas Insurance Code this Department
is charged with the responsibility of regulating rates to the end
that they shall not be excessive, inadeguate or unfairly diserim-~
inatory. Every property and casualty company authorized 1o
transidct business in this state musi file all rates and forms with
this Department for prior approval or disapproval.
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During the period January 1, 1972, through December 31, 1972,
this Division processed 2,349 filings.

Financial Analysis: All companies are required to file a
uniform financial statement as of December 31st each year. This
statement must be audited and approved before the Company's
license to transact business in Arkansas is renewed. 521 such
annual statements were reviewed by this division in 1972, as well
as 157 examination reports of foreign companies licensed in this
state.

Surplus Lines: If cartain insurance coverages cannot be pro-
cured from authorized insurers, such coverages, designated as
“surplus lines,” may be procured from unauthorized insurers sub-
ject to certain conditions.

As of December 31, 1972, there were forty companies author-
ized to write surplus lines coverage in this state with thirty-seven
licensed Surplus Lines Brokers. For each policy written under
this provision, the Broker must file with this office an affidavit
showing the coverage written and the premium charged. 10,470
affidavits were filed during 1972 with a total premium of
$1,921,761.00 and a tax of $76,870.44 was collected.

Admission of Companies: This division reviews applications
of foreign or alien insurance companies. In reviewing these appli-
cations, the Department studied the financial, management, sales
practice and the history of the applicant companies. Eighty-two
applications were received and processed and twenty-two prop-
erty and casually companies were admitted to do business in
Arkansas.

LICENSING OF INSURANCE AGENTS
REVA FLETCHER, License Supervisor

The Commissioner of Insurance is responsible for the licensing
of insurance agents in the State of Arkansas. In addition fo
supervising the licensing of resident agents, the Department also
issues licenses to Non-Resident Brokers, Non-Resident Agentis,
Solicitors, Adjusters, Resident Brokers, Resident Corporations and
Partnerships, and Vending Machines.

Before a resident individual can obtain a license, he must
pass a written examination for the lines of insurance he will sell.
The Primary reason for the detailed examination and licensing
process is to ensure that Arkansas residents are served by agents
who have a sound basic knowledge of their product and the in-
surance laws of this state. To accomplish this, our examinations
are updated frequently. The Fire and Casualty Examination was
revised in December and the Life and Disability Examinations are
scheduled to undergo major revision early in 1973. The tests are
administered bi-monthly in Little Rock and once each month at
test centers in El Dorado, Fort Smith and Jonesboro.

When an individual has passed the qualifying examinations,
he may be licensed by one or more companies to act as their
agent.

Bach year prior to May 1 for life insurers and June 1 for
casualty insurers, the companies submit an alphabetical list of
agents they wish to renew for the coming year, together with a
renewal fee of $3.00 per agent. The Department audits the list
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for accuracy and returns an approved copy to the company for
their records.

There are approximately 12,000 licensed resident agents in the
State of Arkansas.

ACTUARIAL DIVISION, LIFE & HEALTH INSURANCE
JOE KRENZ, Actuary

It is the responsibility of this division to review and give
approval or disapproval to all of the policy forms which are to
be used by the more than 700 companies licensed in Arkansas.
In addition to this responsibility, the division is involved in
reviewing the financial condton of lfe and health insurance com-~
panies and answering complaints from the public. During 1872,
special attention was given to the establishment of guidelines in
the following areas: (1) the use of a return of premium benefit
in connection with disability insurance, (2) the use of “Split Life”
combination policy forms, and (3) in the granting of the authority
to a company to issue contracts with variable benefits.

This division assisted in reviewing all advertising or solicita~
tion material of accident and health insurers which was used in
the marketing of accident and health insurance in this state. The
year culminated with the adoption of a new regulation establishing
_ stronger guidelines for the advertising of accident and health in-
surance policies. This regulation became effective in February, 1973.

EXAMINATION DIVISION
FRANKLIN SEFORD, Chief Examiner

The Examination Division examines domestic companies and
prepares reports of such examinations that include: Verification
and valuation of assets, establishment of liabilities, preparation and
audit of financial statement, checking companies’ compliance with
all Insurance Laws. The Examination Division also makes a de-
tailed analysis of the annual statements of all domestic insurance
companies and reviews the reports of examinations made by other
states on foreign insurance companies that are authorized to con-
duct insurance business in Arkansas. This Division also attends
hearing of domestic insurance companies and suggests to the
legal department changes or additions fo the Arkansas Insurance
Code. The Examiners may alsc participate in Association Exam-
inations of foreign insurance companies that are authorized to
conduct the business of insurance in this state. The Examination
Division is consulted by officers and attorneys of domestic com-
panies regarding accounting practices, preparation of annual
statements, and other administrative operations of such companies.

Examiners, Grade IV, are qualified to conduct examination of
all domestic insurance companies as the “Examiner-in-Charge”
with Examiners of lower grades assisting in such examinations.

The Arkansas Insurance Code requires all domestic insurance
companies to be examined once every three years, or more often
if the Insurance Commissioner deems it advisable.

Domestic Companies Examined During 1972:

American Pioneer Life Insurance Company, Trumann, Arkansas

American Pioneer Life Insurance Company, Trumann, Arkansas
(Special Examination) )
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Farmers Union Mutual Insurance Company, Little Rock,
Arkansas

Homeowners Mutual Insurarnce Company, Pine Bluff, Arkansas
Imperial Life Insurance Company, Springdale, Arkansas

Investors Preferred Life Insurance Company, Little Rock,
Arkansas

McNabb Insurance Company, Pocahontas, Arkansas

National Savings Life Insurance Company, Litfle Rock,
Arkansas

Paramount Life Insurance Company, Little Rock, Arkansas

Town and Country Mutual Insurance Company, -Little Rock,
Arkansas

Examinations of Domestic Companies in Progress at
December 31, 1872:

1 3
The Charter National Insurance Company, Little Rock,
Arkansas

National Old Line Insurance Company, Little Rock, Arkansas

Foreign Companies Examined During 1972 on Which Arkansas
Examiners Participated:

Colonial Penn Franklin Insurance Company, Philadelphia,
Pennsylvania

Coloﬁial Penn Life Insurance Company, Philadelphia,
Pennsylvania

General American Life Insurance Company, St. Louis, Missouri

Government Personnel Mutual Life Insurance Company, San
Antonio, Texas

Herald Life Insurance Company, Jacksonville, Florida

Life & Casualty Insurance Company of Tennessee, Nashville,
Tennessee

Lincoln Fire and Casualty Insurance Company, Louisville,
Kentucky

Lincoln Income Life Insurance Company, Louisvﬂle, Kentucky
Millers Mutual Fire Insurance Company, Fort Worth, Texas
Praetorian Mutual Life Insurance Cempany, Dallas, Texas
Standard Life Insurance Company, Jackson, Mississippi

Universal Underwriters Insurance Company, Kansas City,
Missouri E :

The Beneficial Life Insurance Company, Salt Lake City, Utah
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Application for Admission of Foreign Life Insurance Companies:

The Examination Division considered 44 applications for ad-
mission of foreign life insurance companies during 1972, twenty-
three of which were approved for admission.

Applications for admission from twenty-one foreign life in-
surance cornpanies were either declined, withdrawn or filed in-
complete,

ACCOUNTING DIVISION
MAX MOORE, Chief Accountant

The Accounting Division maintains internal financial accounts
for the Insurance Division, collects, verifies and processes all taxes
and fees, computes Fireman’s Relief and Pension Fund Tax turn-
back to cities and towns, compiles statistical data for wvarious
reports. The Financial Statement shows total collections of
$11,432,555.69 in taxes and fees during the calendar year 1972,
compared to collection of $10,084,181.61 during the calendar year
1971 or an increase of $1,348,374.08. The principal area of increase
was in the volume of insurance written in the State resulting in
the collection of additional Premium Tax. A nominal increase in
fees was the result of examining and licensing of additional new
agents.

REPORT OF CUSTODIAN OF SECURITIES .
W. R. PINCKNEY, JR.

Various Domestic and Foreign Insurance Companies operating
in Arkansas have on deposit with this Department securities in
433 different accounts. Eighty-seven of these accounts are for
Domestic Companies having a total par value of $125,800,511.98,
with a transaction activity of deposits, withdrawals and substitu-
tions amounting to $41,044,666.46. Foreign Companies have on
deposit $38,710,101.74 deposited in 346 accounts with a securities
activity consisting of deposits, withdrawals and substitutions
amounting to $11,499,497.19, or a calendar year total securities
activity of $52,511,133.65.

Apportionment of securities:

Registered Policy Reserves on Outstanding
Registered Life Insurance Issued by
Arkansas Companies ... ... $110,817,014.18

Deposits by Foreign and Domestic Companies
for Benefit of Arkansas

Policyholders and Creditors ............ ... $ 48,783,599.54
Toial Deposits ... ... $159,600,613.72

Securities referred to above consist of Bonds, Debentures,
Certificales of Deposits and Mortgages. Bonds and Debentures are
verified through the National Association of Insurance Commis-
sioners, Valuation of Securities Manual, with market value being
determined through local brokerage houses.

All deposits are maintained in the name of the Insurance
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Commissioner of Arkansas, trustee for the benefit of policyholders
and creditors of the various Insurance Companies in accordance
with Ark. Stats. Annotated 66-2209 and 66-2701 through 66-2712
with some accounts coming under Act 66 of 1973, Section VIL

LIQUIDATION AND BEHABILITATION DIVISION
MAX SEARS, Liquidation Officer

In the year of 1972, three insurance companies were placed
into Receivership because of insolvency. These three companies
were domiciled in other states, but sold insurance in Arkansas.
The Arkansas Insurance Department required and maintained
deposits for the protection of their Arkansas policyholders.

Four Receiverships were terminated during the year and dis-
tribution was made to all approved credifors which averaged over
68% of each approved claim.

The companies listed below are in Receivership and are in
the process of rehabilitation or liquidation by the Liquidation and
Rehabilitation Division:

Name of Company State of Domicile

‘I Central Mutual Casually Company ............ Missouri

% Citizens Casualty Company ..o New York

Empire Life Insurance Company .. ... Alabama

{Maine Insurance COMPAanY ... Maine

Maryland National Insurance Company ... Georgia

{- Mid-South Insurance Company ... ....... Arkansas
National Fraternity Life Ins. Company ... ... Arkansas
National Security Life Ins. Company ..., Arkansas

%4 7 North American Guaranty ... o Arkansas
: 21,7 Republic Casualty COMPANY ......cocoocmmmrrinrenros Arkansas
Southern American Life Ins. Company ... . Arkansas

117)} United Bonding Insurance Company ........... Indiana
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INSURANCE COMPANY DEVELOPMENTS IN

ARKANSAS ‘FOR THE YEAR 1972

Property and Casualty Insurance Companies Admilted: Date

American Fidelity Insurance Company
20060 Classen Center
Oklahoma City, Oklahoma ... July 1,

AMICA Mutual Insurance Company
10 Weybosset Street
Providence, Rhode Island ... ... Decamber 31,

CMI Credit Insurance, Inc.
2 East Gilman Street
Madison, Wisconsin ... ... September 26,

Compass Insurance Company
275 Glen Cove Road
Carle Place, New York ... July 13,

Farmers Insurance Company of Arkansas
1515 West Seventh
Little Rock, Arkansas .......cooiovociioiinnnns March 2,

Fireman’s Fund Insurance Company of Illinois
175 West Jackson Boulevard
Chicago, IIIHNois ... o September 6,

First Mortgage Insurance Company
1327 Beaman Place
Greensboro, North Carolina ..o November 29,

Florists’ Mutual Insurance Company
500 St. Louis Street
Edwardville, IINois ... o January 12,

General Reinsurance Corporation of Delaware
400 Park Avenue
New York, New York ..o December 31,

Imperial Insurance Company
417 South Hill Street
Los Angeles, California ..o May 22,

INA Reinsurance Company (A Delaware Corporation)
1600 Arch Street
Philadelphia, Pennsylvania ... April 3,

1972

1972

1972

1872

1972

1972

1972

1972

1972

1972

1972
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Independent Fire Insurance Company
233 West Duval Sirest
Jacksonville, Florida ... March

a2
=

o
[
-]
[

International Insurance Company
175 West Jackson Boulevard
Chicago, THHNois ..o, September 30, 1972

Jewelers Mutual Insurance Company

104 East Wisconsin Avenue

Jewelers Insurance Building

Neenah, Wisconsin ... January 27, 1972
Metropolitan Property & Liability Insurance Company

16 Darwin Drive

Newark, Delaware ... i December 27,

s
[wg
ek
[N

North River Insurance Company
Madison Avenue at Canfield Road
Morristown, New Jersey . ... ... September 30, 1972

Peninsular Fire Insurance Company
645 Riverside Avenue
Jacksonville, Florida . ... ... BT T PO October 8, 1972

Preferred Risk Mutual Insurance Company
1111 Ashworth Road
West Des Moines, Towa ... . January 1, 1972

Prudential Property and Casualty Insurance Company
Prudential Plaza
Newark, New Jersey . ... . . November 28, 1972

Royal Globe Insurance Company
175 West Jackson Boulevard
Chicago, IIHnois ... January €, 1972

The Shelby Mutual Insurance Company
18 Mansfield Avenue
Shelby, Ohio ... ... September 27, 1972

Stewart Title Guaranty Compan‘y
Stewart Building
Galveston, TeXas ... ... February 16, 1872

Switzerland General Insurance Corporation of New York
102 White Plains Road
Tarrytown, New York ... .o . September 21, 1972

Thomas Jefferson Insurance Company
377 Starks Building
Louisville, Kentucky .. ... e v June 1, 1972

United Founders Wational Insurance Company .
8025 North Lindbergh Drive
Peoria, TINNOIS ... . May 28, 1972
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Unit eﬁ States Auto Club, Motoring Division, Tnc.
1900 Mishawaka Avemw
South Bend, Indiana ... ..o May 17,

& Insurance Company
’?he American Road
Dearborn, Michigan ... 00 October 17,

Worldwide Underwriters Insurance Company
80 DeKalb Pike
King of Prussia, Pennsylvania ... ... October 4,

b4 osern: ite Insurance Company
%17 Market Street
San Franciseo, California ... Cctober 25,

Life Imsurance Companies Admitied: : : Daie

Aetna Life Insurance Company of Ilinois
230 West Monroe Sireet ‘
Chicago, Ilinois e T August 21,

American National Life Insurance Company of Texas
One Moody Plaza
Galveston, Texas ... ISP RS OE R October 3,

Associates Life Insurance Company
2333 North Meridian Street

Indianapolis, Indiana . ... ... September 13,

The EBeneficial Life Insurance Company

37 West Scuth Temple : k
Salt Lake City, Utah ... ..o May 30,

Dixie Naticnal Life Insurance Company
3760 Interstate 55, North .
Jackson, Mississippl . October 31,

Equity National Life Insurance Company
309 Standard Federal Building : )
Atlanta, Georgla .. ... L0 February 9,

Fidelity Security Life Insurance Company
’1 30 Broadway : "
nsas City, Missouri ... ... .00 ERR November: 14,

First Colony Life Insurance Company
700 Main S’treet

Indianapolis Lifer Insurance Company -
2980 North Meridian Street : S
Indianiapolis; Indiana ... .00 May: 10,

1972

1872

1872

1972

1872

1972

1972

1972

1872

1972

1872

1872
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International Service Life Insurance Company
1407 West Lancaster
Fort Worth, TeXas ... August

Investors Life Insurance Company of Nebraska
1300 W. O. W. Building
Omaha, Nebraska ..o Sepiember

ITT Midwestern Life Insurance Corporation
418 East Stanley Street
Thorp, WiSCONSIN ..o s e July

J. C. Penney Insurance Company
6131 Orangethorpe Avenue
Buena Park, California ... September

Mark Twain Life Insurance Company
4400 North Lincoln Boulevard
Oklahoma City, Oklahoma ... e July

National Equity Life Insurance Company
4501 East 3ist Street, Suite G
Tulsa, Oklghoma ..o July

National Investors Life Insurance Company of Alabama
514 South McDonough
Montgomery, Alabama ... July

National Investors Life Insurance Company of Arizona
2721 North Central
Phoenix, ATIZONa ... July

National Investors Life Insurance Company of Colorado
6740 East Hampden Avenue, Suite 200
Denver, Colorado ......cccoooovviviiiiiieriir e September

National Investors Life Insurance Company of Georgia
3783 Northeast Expressway, Suite 123
Atlanta, Georgia ... July

National Investors Life Insurance Company of Nebraska
610 Sharp Building
Lincoln, Nebraska ..., July

Southwestern Security Life Insurance Company
5005 North Lincoln
Oklahoma City, Oklahoma ... July

Sun Life Assurance Company of Canada (U.8.)
100 West Tenth Street
Wilmington, Delaware ... April

Thomas Jefferson Life Insurance Company of America
202 West Hill Street
Champaign, Tllinois ... ... September

28,

21,

17,

13,

31,

19,

19,

19,

19,

10,

28,

12,

1972

1972

1872

1972

1972

, 1972

1972

1972

1972

1972

1972

1972

1972

1972



ARKANSAS INSURANCE REPORT, 1972 17

Revocalions: Date

Girard Life Insurance Company of America
Dallas, TeXaS ..o February 23, 1972

Withdrawals and Mergers:

All American Assurance Company, Baton Rouge, Louisiana, merged
into Pyramid Life Insurance Company, Charlotte, North Car-
olina (non-admitted company) and All American Assurance
Company returned Certificate of Authority for cancellation
effective January 1, 1972.

Automobile Mutual Insurance Company of America, Providence,
Rhede Island, and Factory Mutual Liability Insurance Com-
pany of America consolidated into a single corporation, AMICA
Mutual Insurance Company, and Automobile Mutual Insurance
Company of America returned Certificate of Authority for
cancellation effective December 31, 1972.

Congolidated Underwriters Exchange, Xansas City, Missouri, re-
turned Certificate of Authority for cancellation effective No-
vember 1, 1972.

Educators Security Insurance Company, Lincoln, Nebraska, merged
into Pioneer Insurance Company effective February 28, 1872

Factory Mutual Liability Insurance Company of America, Provi-
dence, Rhode Island, and Automobile Mutual Insurance Com-~
pany of America consolidated into a single corporation, AMICA
Mutual Insurance Company, and Factory Mutual Liability
Insurance Company of America returned Certificate of Au-
thority for cancellation effective December 31, 1972.

Family Benefit Life Insurance Company, Jefferson City, Missouri,
surrendered Certificate of Authority and voluntarily withdrew
from Arkansas effective June 15, 1972.

Foundation Life Insurance Company, Atlanta, Georgia, merged
into Founders Life Assurance Company of Florida (non-
admitted company) and Foundation Life Insurance Company
returned Certificate of Authority for cancellation effective
June 30, 1972

General Reinsurance Corporation, New York, New York, merged
into General Reinsurance Corporation of Delaware, Wilming-
ton, Delaware. General Reinsurance Corporation, New York,
New York, returned Certificate of Authority for cancellation,
and General Reinsurance Corporation of Delaware simultane-
ously changed name to General Reinsurance Corporation ef-
fective December 31, 1972,

International Insurance Company of New York, Morristown, New
Jersey, merged and was redomesticated into and with Inter-
national Insurance Company, Chicago, Illinois, and Inter-
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naticnal Insurance Company of New York returned Certificate
of Authority for cancellation effective September 30, 1972.

McNabb Insurance Company, Pocshontas, Arkansas, business bulk
reinsured by Homesteaders Life Insurance Company, Des
Moines, Iowa, effective November 17, 1972.

Maritime Insurance Company of New York, New York, New York,
voluntarily surrendered Certificate of Authority effective May
19, 1972,

National Equity Life Insurance Company, Tulsa, Oklahoma, merged
into National Investors Life Insurance Company, Little Rock,
Arkansas, effective October 31, 1972.

National Investors Life Insurance Company of Alabama, Mont-
gomery, Alabama, merged into National Investors Life Insur-
ance Company, Little Rock, Arkansas, effective October 31,
1972,

National Investors Life Insurance Company of Arizona, Phoenix,
Arizona, merged into National Investors Life Insurance Com-
pany, Little Rock, Arkansas, effective October 31, 1972.

National Investors Life Insurance Company of Colorado, Denver,
Colorado, merged into National Investors Life Insurance Com-
pany, Little Rock, Arkansas, effective October 31, 1972

National Investors Life Insurance Company .of Georgia, Atlanta,
Georgia, merged into National Investors Life Insurance Com-
pany, Little Rock, Arkansas, effective December 31, 1972

National Investors Life Insurance Company of Nebraska, Lincoln,
Nebraska, merged into National Investors Life Insurance Com-
pany, Little Rock, Arkansas, effective October 31, 1972

National Surety Corporation, San Francisco, California, merged
into Fireman’s Fund Insurance Company of Illinois, Chicago,
Illinois, and National Surety Corporation returned Ceriificate
of Authority for cancellation. Fireman’s Fund. Insurance
Company of Illinois changed name to National Surety Cor-
poration effective December 31, 1972.

North River Insurance Company of New York, New York, New
York, merged and was redomesticated into and with North
River Insurance Company, Morristown, New Jersey and
North River Insurance Company of New York returned Cer-
tificate of Authority for cancellation effective September 30,
1972,

Piedmont Life Insurance Company, Atlanta, Georgia, merged into
Georgia International Life Insurance Company effective Jan-
uary 3, 1972,

Queen Insurance Company of America, New York, New York,
merged into Royal Globe Insurance Company effective Janu-
ary 6, 1972.
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Switzerland General Insurance Company, Ltd, Tarrytown, New
York, entered into a domestication agreement with Switzer-
land General Insurance Company of New York, and Switzer-
land General Insurance Company, Ltd. surrendered Certificate
of Authority effective June 30, 1972.

Teachers National Life Insurance Company, Louisville, Kentucky,
merged into Western Pioneer Life Insurance Company (non-
admitted company) and returned Certificate of Authority for
cancellation effective November 16, 1972

Tidelands Life Insurance Company, Birmingham, Alabama, merged
into American Preferred Life Instrance Company and changed
name to American Tidelands Life Insurance Company, and
Certificate of Authority of Tidelands Life Insurance Company
was returned for cancellation effective December 29, 1972,

United Friends of America, Little Rock, Arkansas, voluntarily dis-
solved and returned Certificate of Authority for cancellation
effective January 26, 1972.

Reactivations and Name Changes:

Agricultural Insurance Company, Watertéwn, New York, (old
company) changed name {o American Empire Insurance Com-
pany effective May 26, 1972.

American Empire Insurance Company of South Dakota, Sioux Falls,
South Dakota, changed name to American Empire Insurance
Company effective May 25, 1972.

American Empire Insurance Company, Sioux Falls, South Dakota,

changed name to Agricultural Insurance Company effective
May 26, 1972,

American Financial Insurance Company, Cincinnati, Ohio, changed

name to American Continental Insurance Company effective
April 28, 1972.

American Hospital and Life Insurance Company, San Antonio,
Texas, changed name to American Security. Life Insurance
Company effective June 1, 1972.

Car City Insurance Company, Southfield, Michigan, changed name
to Chrysler Insurance Company effective November 7, 1972,

Dallas Title and Guaranty Company, Dallas, Texas, changed name
to USLIFE Title Insurance Company of Dallas effective Janu-
ary 13, 1972,

First Hervitage Life Assurance Company, Little Rock, Arkansas,
changed name to Moraré National Life Insurance Company
effective March 27, 1972.
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Globe Security Insurance Company, Chicago, Illinois, changed
name to United Equitable Insurance Company effective April
5, 1972.

Home Owners Mutual Insurance Company, Pine Bluff, Arkansas,
changed name to Agents Mutual Insurance Company effective
December 11, 1972.

ITT Hamilton Life Insurance Company, St. Louis, Missouri, changed
name to Penn Security Life Insurance Company effective De-
cember 29, 1972,

ITT Midwestern Life Insursnce Corporation, Thorp, Wisconsin,
changed name to ITT Life Insurance Corporation effective
December 31, 1972.

ITT Variable Annuity Insurance Company, Clavton, Missouri,
changed name and domicile to Hartford Variable Annuity Life
Insurance Company, Hartford, Connecticui, effective August
1, 1972

Jersey Insurance Cempany, New York, New York, changed name
to Mohawk Insurance Company effective October 5, 1972,

National Ben Franklin Insurance Company, Philadelphia, Penn~
sylvania, changed name to Colonial Penn Franklin Insurance
Company effective January 1, 1972,

National Union Indemnity Company, Phladelphia, Pennsylvania,
changed name and domicile to National Independence Insur-
ance Company, Frazer, Pennsylvania, effective October 30,
1972.

New York Guaranty Corporation, New York, New York, changed
name to MGIC Indemnity Corporation effective August 22, 1972,

Olympic National Life Insurance Company, Seattle, Washington,
changed name to Unigard Olympic Life Insurance Company
effective October 1, 1972.

Pilot Fire and Casually Company, Greensboro, North Carolina,
changed name to Jefferson-Pilot Fire and Casualty Company
effective May 1, 1972.

Selective Insurance Company, Cincinnati, Ohio, changed name to
American Financial Insurance Company effective Aprl 3, 1972.

Southern General Insurance Company, Atlanta, Georgia, changed

name to First General Insurance Company effective August
17, 1972,

United Variable Annuity Life Insurance Company, Little Rock,
Arkansas, changed name to The Variable Life Insurance Com-
pany effective January 24, 1972,

The Variable Life Insurance Company, Little Rock, Arkansas,
changed name to First Variable Life Insurance Company ef-
fective October 20, 1972.
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INSURANCE COMPANIES LICENSED IN ARKANSAS
OF ALL CLASSES ON DECEMBER 31, 1972

Foreign Stock Fire and Casualty Companies ... .. .. .. . 320
Domestic Stock Fire and Casualty Companies . ... 8
Foreign Mutual Fire and Casualty Companies ... ... 61
Domestic Mutual Fire and Casualty Companies ... ... 5
Reinsurance Companies (Fire and Casualty) ... ... 19
Foreign Legal Reserve Life Insurance Companies ... .. 449
Domestic Legal Reserve Life Insurance Companies ...... 32
Domestic Stipulated Premium Plan Companies ... 23
Domestic Mutual Assessment Companies ... ... 6
Fraternal Societies ... ... . 17
Non-Profit Hospital and Medical Service Corporations .. 1
Recipricals or Inter-Insurance Exchanges ... ... 15
Lloyds Underwriters (Fire and Casualty) .. ... ... .2
Title Insurance Companies ... 18
Automobile Clubs ... 11

987
Farmers Mutual Aid Associations ... ... 16

{No license required)

Total Companies Licensed ... 1,003
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STATEMENTS OF RECEIPTS AND DISBURSEMENTS

December 31, 1872

Receipts of the Department
For the Calendar ¥ear 1972
(temized BelOW) oo e e $11,432,555.69
SOURCE ALLOCATION AMMOUNT
Premium Tax ‘

{Authorized Ins. Co.'s} General Revenue ... $ 9,434,150.68
Premium Tax

{(Unauthorized Ins. Co.'s) General Revenue 78,870 44
Firemen's Pension-Tax Firemen’s Pension Fund . 496,050.19
Workmen's Compensation Tax  Workmen's Compensation Fund . 544 758 .48
Filing Fees Special Revenus ... . 15%,951.00
Agents License Special Revenue .. " 179,018.00
Permanent License Special Revenue 2,380.00
Solicitors License Special Revenue .. 386.00
Resident Brokers License Special Revenue .. 2,560.00
Non-Resident Brokers License Special Revenue .. 16,817.00
Adjusters License Special Revenue .. 2,250,060
Vending Machine License Special Revenue 110.00
Surplus Line Brokers License Special Revenue .. 1,800.060
Bail Bondsmen’s License Special ReVenue ... 1,412.00
Examination Fees:

Agents Special REVENUe .l...icn 27,575.00
Examination Fees:

Companies Special Revenue 76,858.00
Policy Registration Feeg Special Revenue 1,088.75
Certified Coples Special Revenue .. 2,580.60
Penalties Special Revenue .. 4,730,060
Collections and Refunds Neh-Revenue 586.15
Sale of Publications Non-Revenue 786.80

$11,432,562.69

REMITTANCES TC STATE TREASURER

General Revenue Fund ... .8 8,511,021.12
Special Revenue Fund ... 479,345.75
Firemen's Relief and Pension Fund 896,050.19
Workmen's Compensation Fund 544,752 .48
Non-Revenue (Constitutional and Fiscal Agencies Fund) . 1,336.15

$11,432,555.69

Disbursements of the Department
for the Calendar VYear 1972
(ttemized Below)

SAIATIES .ot sr e s e $ 381,212.37
Maintenance 68,464,036
Travel 7.485.86

$ 458.163.09
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FIREMEN'S RELIEF AND PENSION FUND TAX

In accordance with Act 491 of 1821 as amended by Act
488 of 1949, the Firemen’s Relief and Pension Fund Tax
has been computed and deposited in the State Treasury.

Under authority of Appropriation Act 520 of 1871 and
Act 811 of 1973, the entire appropriated 1872 tax was paid
out to the cities and towns in the following manner:

: Premiums Met Payable

City or Town Collected City or Town

Alma $  89,620.31 $ 1,889.71
Almyra 28,452.80 588.95
Altheimer 68,310.50 1,446.37
Amity ... 37.113.30 982.56
Arkadelphia 370,598.488 7,814.34
Arkansas City 22,552.62 475.64
Ashdown 171,293.49 3,611.84
Atkins ... 80,867.30 1,916.00
Augusia . 236,437.59 4,985.45
Bald Knob 100,523.07 2,119.60
Barling. ... 33,368.52 703.60
Batesville 5B2,597.67 11,651.91
Bay: ‘e 20.540.92 631.32
Bearden 61,319.27 1,292.96
Beebe 163,891.84 3,457.88
Benton 565,977.82 11,934.04
Bentonvil 284,243.08 6,204.32
Berryville . 150,213.49 3,167.36
Blytheville 1,010,940.45 21,316.64
Booneville 156,592.34 3,301.86
Bradford 37,185.28 784.18
Bradley 52,868.21 1,114.76
Brinkley 158,140.44 3,334.50
Bull Shoals 823.94 17.87
Cabot. ... 130,791.79 2,757.84
Calico Rock . 32,572.72 886.82
Calion ... 23,107.82 487.24
Camden 675,435.39 14,242.03
Cammack Village 4,542.48 85.78
Caraway 58,544.08 1,234.44
Carthage 13,472.82 284.09
Carlisle .. £2,540.42 1,318.71
Cave City . 21,784.37 458.34
Cave Springs $,183.43 13055
Center Hill . 1.334.35 28.14
Centerton 15,062.53 317.61
Charleston 65,657.16 1,384.43
Chidester .. 32,405.91 583,30
Cherry Vall 31,349.34 661.02
Clarendon ... 132,872.02 2,801.70
Clarksville 238,237.53 5,023.40
Clinton 58,196.33 1,437.97
Conway . $52,843.31 14,509.()9
Coal Hill 12.418.27 261.85
Corning .. 138.315.94 2.,916.49
Cotter - ... 29.212.82 615.97
Cotton Plant 44 51212 938.57
Crawfordsville 44,089 .02 92586
Crosseti 460,230.85 9,894.06
Danville 82,148.7¢ 1,732.19
Dardanelle 137,984.66 2,509.50.
Decatur 78,157.52 1,648.01
Delight 21,147.23 445.80
DeQueen 178,355.42 3.760.75
Dermott . 159,455.31 3,362.23
Des Arc .. 106,619.94 2,248.16
DeValls Bl 25,067.98 528.58
DeWitt . 198,964.84 4,195.31
Dover 27.740.88 584.94
Dumas 326.758.18 6,889.92
Earle ... 95,108.53 2,005.43
El Dorado 1,048,902.41 22,116.84
BHAIMIE oo cresebesires s e s s e 59.513.82 1.954 80
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; Premiums Net Payable
City or Town Collected City or Town
Elkins 28,373.60 598.28
Emerson 24,033.90 506.77
England 149,401.36 3,152.13
Eudora .. 154,609.20 3,260.04
Fureka Springs . 157,990.24 3,331.33
Fayetteville 1,157,145.89 24,399.23
Fisher ... 28,486.25 600.65
Flippin ... 50,088.21 1,056.17
Fordyce .. 230,418.74 4,858.54
Forrest City 411,615.32 8,679.20
Fort Smith . 2,515,829.58 53,048.03
Gassville 34,576.68 729.07
Gentry 899,590.61 2,099.84
Gillett 34,620.10 729.99
Glenwood 72,856.75 1,538.34
Gosnell 6,041.73 127.39
Gould 48,529.03 1,023.27
Grady 24,200.40 510.28
Gravette 87,400.29 1,842.90
Green Forest 62,824.57 1,324.70
Greenwood 71,721.41 1,512.30
Grubbs ... 8,500.73 179.24
1,588.80 33.50
Gurdon 87.967.05 1,854.85
Hamburg . 135,320.43 2,853.33
Hampton 54,813.13 1,155.77
Hardy ... 88,374.51 1,863.44
Harrisburg 107,229.42 2,261.01
Harrison 452,540.80 9,544.25
Hartford 15,321.43 323.06
Hazen ... 70,483.26 1,486.18
Heber Springs 201,507.49 4,248.93
Helena ... 465,015.05 9,805.17
Hermitage . 17,257.01 363.88
Hickory Ridge 25,594.75 539.68
Holly Grove .. 50,796.72 1,071.08
Hope . 428,809.95 9,041.76
Horatio . 31,484.96 663.88
Hot Springs 1,835,198.13 38,696.44
Hoxie ... 65,396.38 1,378.93
Hughes .. 113,252.25 2,388.00
Humphrey 11,378.04 239.61
Huntsville 50,242.90 1,059.41
Huttig 68,604.13 1.448.46
Imboden 16,976.56 357.96
Jacksonville 454,360.46 9,580.51
Jasper .. 1,949.09 41.10
Joiner 37,'131.65 795.60
Jonesboro 1,354,731.05 28,565.45
Judsonia ... 53,985.51 1,138.
Junction City . 29,636.34 624 .90
Keiser .. 19,323.23 407.44
Kensett . 32,396.46 £83.10
Lake City 53,014.79 1,117.85
Lake Village . 128,338.93 2.706.12
Lavaca ... 37,291.25 786.44
Leachville 107,961.19 2,276.44
Lewisville 100,544.77 2.120.06
Lepanto 93,875.53 1.975.21
Lincoln .. 158,747.48 3,347.30
Little Rock . 6,930,364.47 146,131.58
Lockesburg 4,402.59 514.55
Lonoke . 142,520.32 3,005.14
LAIXOT@ i 52,525.45 1,107.54
McCrory : 71,008.56 1,497.27
MeGehee i 161,623.73 3,407.95
McRae . . 16,640.51 350.88
Magnolia 475,883.88 10,034.34
Magazine .. 37,316.03 786.83
Malvern e 469,408.80 9,897.82
Mammoth Spring 44 376.07 935.70
Manila .. 113,636.33 2,398.10
Mansfield 37,711.72 795.18
Marianna £230,477.35 4,859.78
Marion 74,307.61 1,566.83
Marked TIee ... 146,063.21 3.079.84
Marmaduke 17,993.58 379.41
Marvell 109,659.77 2,312.95
Marshall . 70,047.27 1.477.00
MENEIL .ot 17,943.16 378.34
Melbourne 33,548.79 707.49
MENA  ooiiiiiiiiiciraeieceececveeier v 216,394.96 4,562.84
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. Premiums Net Payable
City or Town Collected City or Town
Mineral Springs 26,604.33 560.97
Monette . 49,638.00 1,046.65
Morrilton 337,238.33 7,110.91
Monticello 368,078.02 7,761.18
MOre ... 5,384.40 113.74
Mount Ida . 53,882.91 1,136.16
Mountain Home 372,278.30 7,849.75
Mountainburg 15,017.81 316.66
Mountain View 77,849.41 1,641,51
Mulberry ... 57,962.42 1,222.18
Murfreesboro 61,758.24 1,302.22
Nashville 207,075.59 4,366.33
Newark 42,534.59 896.87
Newnport 458,251.76 9,662.56
Norfork 4,233.02 89.26
Norman 28,804.23 609.25
Norphlet 14,914.02 314.47
North Littl 1,762,103.%3 37,155.18
Ola .. ... 5,600.32 328.94
Osceola 438,861.20 9,253.70
Ozark .. 139,609.57 2,943,717
Pangbuth 14,235.53 300.17
Paragould 426,054.85 8,983.65
Paris 111,370.57 2,348.33
Parkin 94,877.29 2,000.55
Perla .. 7,135.31 150.45
Perryville 16,082.57 339.32
Piggott .. 151,802.15 3,200.85
Pine Bluff 2,261,965.89 47,695.12
Plainview gg,égggg gié’iig
imerville el .
Poranontas 166,261 22 3,505.73
Portland 32.828.40 £92.21
Prairie Grove . 60,572.13 1,277.21
Prescott 144,209.62 3,040.76
Rector 114,654.96 2,417.58
Rison 53,870.62 1,135,
Rogers 525,287.77 11,076.06
Russellvi 538,402.35 11,352.59
Salem 59,315.42 1,250.71
Searcy 517,632.54 10,914.64
Sheridan 161,277.53 3,400.65
Sherwood ... 32,163.59 678.19
Siloam Springs 294,274.83 6,204.99
Smackover 72,403.29 1,526.67
Sparkman 19,634.30 414.00
Springdale .. 702,686.10 14,816.63
St. Francis 14,634.56 308.58
Stamps ... 85,920.25 1,811.69
Star City . 66,097.47 1,393.71
Stephens 58,676.12 1,237.23
Strong ... 34,235.21 721.87
Stuttgart .. 567,968.17 11,976.01
Sulphur Springs 12,569.56 265.04
Swifton . 24,118.07 508.55
Taylor 37,427.11 789.18
Texarkan 740,067.37 15,604.84
Thornton 11,364.69 239.63
Tillar ... 11,127.97 234.64
Truman 226,895.82 4,784.28
Tuckerman .. #6,278.31 1,397.52
Turrell 25,870.43 545.50
TYTONZA  oocvrerrecerreresimvesaeessssssesensvessasnssssarsssanse 49,163.91 1,036.66
Van Buren 313.389.28 6,608.03
Vilonia 3,531.71 74.47
WabbaseKa ..o 316.19 6.67
Waldo ... 64,327.73 1,356.40
Waldron 124,881.29 2,633.21
Walnut Ridge .. 180,944.44 3,815.34
Warren 265,713.71 5,602.76
Weiner 68,875.44 1,452.29
West Helena ... 226,185.66 4,769.28
West Memphis R 865,500.03 18,258.11
Wheatley e 33,648.04 709.49
White Hall 18.184.81 383.44
Wilmot . e s 52.387.82 1,104.63
Wilson ... 107,802.61 2,273.09
Wynne ... 278,834.31 5,837.25
Yellvilie e 44,732.42 43.21
Fire Protection District No. 1
of Ashley County ... 8,350.23 176.07
TOTALS $47.943,884.46 $1,010,930.59
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