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The Honorable Dale Bumpers
Governor of Arkansas
Little Rock, Arkansas

Dear Governor Bumpers:

In accordance with the Arkansas Statutes, I am pleased
to submit the Ninety-Third Annual Report of the State Insurance
Department covering the business for the year 1973.

The Arkansas Insurance Department engaged in many
activities in 1973 to protect and inform Arkansas consumers.
A new Regulation was adopted in 1973 which provides better
information to prospective life insurance policyholders. The
Regulation also enables the consumer to compare the cost of
two similar life insurance policies. Arkansas became the
secoend state in the United States to adopt a Regulation in this
area.

With the advent of the energy crisis and the change in
driving habits of Arkansans, the Department has actively
attempted to obtain rate reductions in automobile insurance
for the citizens of Arkansas. In many instances, these efforts
have been successful and have resulted in premium savings of
approximately two and one-half million dollars for automcbile
insurance policyholders.

All of the regulatory activities described in this report
demonstrate the commitment of the Arkansas Insurance Department
to protect the public by regulating the insurance industry.

Respectfully submitted,

Ol Wiamterd T

Ark Monroe, III
Insurance Commissioner

AM:cm
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BRIEF HISTORY OF INSURANCE REGULATION
IN ARKANSAS

The work of the Insurance Department was formerly handled
by the office of the Auditor of State. The “Insurance Bureau” was
established in the Auditor’s Office by act of the legislature on
April 25, 1873. The Auditor was charged with the execution of
the laws of the state, pertaining to insurance. During the first
vears of the Insurance Bureau’s existence, there was an enormous
growth of insurance companies. To handle this increase, a Deputy
Insurance Commissioner, acting out of the Auditor's office, was
given the active management and control of affairs relating to
insurance by the provisions of Act 164, approved on April 7, 1911.

On account of the greatly increased wvolume of work, the
General Assembly of 1917, by Act 190, approved March 7, 1917,
separated the “Insurance Bureau” from the office of the State
Auditor and created the Insurance Department. This Depsriment
was known as the Department of Insurance and Fire Prevention,
as the Insurance Commissioner was also the Fir> Marshal.

The organization of the Arkansas Insurance Department re-
mained fairly constant until 1959 when the Arkansas Legislature
adopted the model insurance code, with various amendments. This
Code is presently in use and has been amended in recent years
to allow the Insurance Department to keep abreast of the rapidly
changing insurance business.

In 1967, the Arkansas Insurance Department was expanded
to its present size and has operated with a staff of approximately
40 people to regulate the insurance industry in Arkansas.

Since the inception of the Insurance Department or Bureau,
the Commissioners have heen as follows:

AUDITORS OF STATE
EX-OFFICIO COMMISSIONERS OF INSURANCE

Stephen Wheeler .. . 1873-1874

W. R. Miller ... . . 1374-1877

John Crawford . = .. . 1877-1882

A, W. Files ... .. . .  1833-1866—died in office and W. R. Miller
E was appointed to {fulfill the

unexpired time.

W. S. Dunlap ... 1887-1892

C.B. Miles ... . ... . 1893-1896

Clay Sloan ... ... . 1897-1900

T. C. Monroe . . . ... 1901-1904

A. E. Moore ... ... .. .1805-1908

John R. Jobe ... . .  1809-1912

John M. Qathout . . . 1912-1913—elected auditor September, 1912,

to succeed John R. Jobe. Died
June 20, 1913. L. L. Coffman
appointed June 23, 1913.
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L. L. Coffman ... 1913-1914—resigned March 4, 1914, and M.
F. Dickinson was appointed to
fulfill unexpired term.

M. F. Dickinson . . ... 1915-1916

COMMISSIONERS OF INSURANCE

Bruce T. Bullion ... 1917-1924
M. J. Harrison ... . ..1924-1925
W. E. Floyd ... 1925-1927
J. S. Maloney ... 1927-1929
N. E Floyd ........... ... 1929-1931
A..D. Dulaney ... .. 1931-1933
U. A Gentry ... ... 1933-1937
M. J. Harrison ... .. . 1937-1941
J. Herbert Graves = .. . 1941-1945
Jack McKenzie ... ... 1945-1949
J. Herbert Graves .. ... ..1949-1953
Harvey G. Combs .. ... 1953-1967
John Norman Harkey .1967-1968
Allan W. Horne ... 1968-1970
A. Gene Sykes ... .1970-1972

Ark Monroe, IIT ... ... 1972~
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SUMMARY OF THE ACTIVITIES OF THE
ARKANSAS INSURANCE DEPARTMENT IN 1973

PARTICIPATION IN THE NATIONAL ASSOCIATION
OF INSURANCE COMMISSIONERS

Arkansas was an active participant in the National Association
of Insurance Commissioners during 1973. The National Association
of Insurance Commissioners, commonly referred to as the NAIC,
had its inception in and has had regular meetings since 1871. The
NAIC is the oldest voluntary association of state officials and
includes the principal insurance regulatory authorities of the fifty
states, the District of Clumbia, Guam, Puerto Rico and the Virgin
Islands. The primary function of the NAIC is to draft and approve
model regulations and bills which can be introduced on the state
level and preserve the state regulation of insurance.

Arkansas served as a member of the following subcommittees
within that organization:
Valuation of Securities Subcommittee
Laws, Legislation and Regulation Committee
Profitability and Investment Income in Property
and Liability Insurance Subcommittee
Accident and Health Subcommittee
Credit Insurance Subcommittee

Commissioner Monroe served as Vice-Chairman of the Pro-
fessional Liability Insurance Subcommittiee and Chairman of the
Regulatory Information Subcommittee.

The Regulatory Information Subcommittee was instrumental
during 1973 in proposing the creation of a regulatory information
office which was designed to collect information for the NAIC
concerning alien insurance companies, fraudulent and stolen
securities, persons involved in insurance company insolvencies, and
agents whose licenses have been revoked. A system was proposed
to disseminate this information among the various state insurance
departments. The subcommittee also established a task force of
Liquidation Divisions in the state insurance departments.

The Life and Health Actuary of the Department participated
in the Long Term Credit Insurance Task Force of the NAIC and
also participated with the Society of Actuaries and the NAIC in
a study aimed at revision of the Standard Non-forfeiture Law.

LEGAL DIVISION AND CONSUMER PROTECTION DIVISION
BILL WOODYARD, III, Deputy Commissioner and Chief Counsel

The Legal Division is charged with the responsibility of rep-
resenting the Commissioner in legal actions, providing opinions
to the Commissioner and staff, drafting legislation and regulations,
conducting all hearings, reviewing all filings required by statute,
and overseeing the regulation of insurance holding companies.
Additionally, the Legal Division provides legal counsel concerning
insurance matters to other state agencies.

In 1973, the Legal Division prepared a legislative package for
the General Assembly which included the ‘passage of numerous
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amendments to the Insurance Code as well as amendments to Act
400 of 1971, which provided for regulation of professional bail
bondsmen. Two major pleces of legislation amended the agent's
licensing portion of the code and the unfair trade practices section
of the code to strengthen regulations in these areas and to provide
for the payment of monetary fines for violations.

The Division represented the Commissioner in 40 hearings and
conferences on agents' licenses and 17 hearings involving the
activities of insurance companies. The Division also represented
the Commissioner and the State of Arkansas in numerous court
cases in Circuit, Chancery, and Federal Court. In 1973, the Legal
Division, in conjunction with the Rating Division, began prepara-
tion for hearings on automobile ratss as a result of changes brought
about by the “energy crisis.” The hearings occurred in 1974 and
resulted in settlement of two cases against companies for a reduc-
tion of 5% in rates in each of the cas=zs. Two other cases in which
automobile rates were lowered are now on appeal to the Arkansas
Supreme Court.

The Consumer Protection Division is headed by the Deputy
Commissioner and Chief Counsel. The primary function of this
Division is to solicit and take action on complaints from all seg-
ments of the public. This Division was organized during December,
1972, in order to improve the Insurance Department’s ability to
handle the consumer complaints and inquiries. Many of the
complaints received by the Department can be resolved by cor-
respondence and by telephone. However, field investigations are
often made in cases where there is evidenc that insurance laws
of this State have been violated. The Department received approx-
imately 4,000 complaints during 1973 concerning accident and
health, life, property and casualty insurance.

In addition to processing complaints, the Consumer Protection
Division has produced a number of consumer brochures designed
to help the public in the field of insurance. The Consumer Pro-
tection Division has also advised the general public through tele-
vision and radio announcements that the Insurance Department
is available to assist the public with questions or complaints
involving insurance.

BATING DIVISION
PROPERTY AND CASUALTY INSURANCE

E. J. W. FENNELL, Assistant Commissioner

This division of the Arkansas Insurance Department is charged
with the duties of administration and enforcement of the Insurance
Code as respects the regulation of property and casualty insurance.

In addition to handling some 9,700 written, telephone and
personal inquiries during 1973, the major responsibilities of this
section of the Department are divided into the following areas:

Rating: Under the Arkansas Insurance Code this Department
is charged with the responsibility of regulating rates to the end
that they shall not be excessive, inadequate or unfairly discrim-
inatory. Every property and casualty company authorized to trans-
act business in this state must file all rates and forms with this
Department for prior approval or disapproval.

During the period January 1, 1973, through December 31, 1973,
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this Division processed 2,395 filings.

Fnancial Analysis: All companies are required to file a
uniform financial statement as of December 31st each year. This
statement must be audited and approved before the Company’s
license to transact business in Arkansas is renewed. 485 such
annual statements were reviewed by this division in 1973, as well

as 52 examination reports of foreign companies licensed in this
state. :

Surplus Lines: If certain insurance coverages cannot be
procured from authorized insurers, such coverages, designated

as “surplus lines,” may be procured from unauthorized insurers
subject to certain conditions.

As of December 31, 1973, there were 49 companies authorized
to write surplus lines coverage in this stafe with 36 licensed Sur-
plus Lines Brokers. For each policy written under this provision,
the Broker must file with this office an affidavit showing the
coverage written and the premium charged. 9,029 affidavits were
filed during 1973 with a tax of $100,915.05 collected.

Admission of Companies: This Division reviewed applications
of foreign or alien insurance companies. In reviewing these
applications, the Department studied the financial, management,
sales practices and the history of the applicant companies. 49
applications were received and processed and 12 property and
casualty companies were admitted to do business in Arkansas.

LICENSING OF INSURANCE AGENTS
LENITA BLASINGAME, License Supervisor

The responsibility for the licensing of insurance agents rests
with the Insurance Department. In addition to supervising the
licensing of resident agents, the Department also issues licenses to
Non-Resident Brokers, Non-Resident Agents, Solicitors, Indepen-
dent Adjusters, Resident Corporations and Partnerships, Vending
Machines and Bail Bondsmen.

Before a resident individual can obtain a license, he must
pass a written examination for the lines of insurance he will sell.
The primary reason for the detailed examination and licensing
process is to ensure that Arkansas residents are served by agents
who have a sound basic knowledge of their product and the
insurance laws of this state. To accomplish this, our examinations
are updated frequently. Tests are administered on the first and
third Thursday of each month in Little Rock and once each month
at test centers in El Dorado, Fort Smith and Jonesboro. When an
individual has passed the qualifying examinations, he may be
licensed by one or more companies to act as their agent.

Each year prior to May 1 for life insurers and June 1 for
casualty insurers, the companies submit an alphabetical list of
agents they wish to renew for the coming year, together with a
renewal fee of $3.00 for each resident agent and a minimum fee
of $10.00 for each non-resident agent. The Department audits the
list for accuracy and returns an approved copy of such list to the
company for their records.

There are more than 13,000 licensed resident agents in the
State of Arkansas.
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ACTUARIAL DIVISION, LIFE AND HEALTH INSURANCE
KEITH SLOAN, Actuary

It is the responsibility of this division to renew and give
approval or disapproval to all of the policy forms which are to
be used by the more than 700 companies licensed in Arkansas.
Each year this includes scrutiny of new insurance products being
developed. In addition to this, the division is involved in reviewing
the financial conditions of life and health insurance companies and
answering complaints from the public.

The principle achievement of this division during 1973 was
the preparation and promulgation of Regulation 17, concerning
the advertising and solicitation of life insurance in Arkansas. A
new Regulation was adopted by the Department in October, 1973,
which provided an outline of benefits and a method of comparing
the cost of similar life insurance policies. With the adoption of
this Regulation, Arkansas became a pioneer in requiring full,
accurate disclosure of pertinent facts regarding life insurance at
all levels, from soliciting agent to company home office. It is felt
that this Regulation will not only help those who need accurate
figures with which to compare prices, but will also help prospective
policyholders understand their life insurance policies better.
Arkansas became the second state in the United States to adopt
a regulation of this nature.

In the early months of 1873, special attention was given to
the effective enforcement of the newly added Regulation on the
advertising of health insurance. This revision prompted a study
on the need for the establishment of minimum standards for health
insurance policies in the state.

A new brochure was prepared entitled “A Consumer’s Guide
to Health Insurance” which was designed to help insurance con-
sumers understand their health insurance policies until such time
as a new Regulation on minimum standards is adopted.

This division was active in regulating credit insurance during
1873. The Department made a call for the claims experience of
insurance companies doing business in Arkansas for credit life
and health insurance issued during the past three years. This call’
for information was issued pursuant to the Department’s Regula-
tion concerning credit life and health insurance.

EXAMINATION DIVISION
FRANKLIN SEFORD, Chief Examiner

The Examination Division examines domestic companies and
prepares reports of such examinations that include: Verification
and valuation of assets, establishment of liabilities, preparation
and audit of financial statement, checking companies’ compliance
with all Insurance Laws. The Examination Division also makes
a detfailed analysis of the annual statements of all domestic in-
surance companies and reviews the reports of examinations made
by other states on foreign insurance companies that are authorized
to conduct insurance business in Arkansas. This Division also
attends hearings of domestic insrrance companies and suggests to
tne legal department changes or additions fo the Arkansas Insur-
ance Code. The Examiners may also participate in Association
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Examinations of foreign insurance companies that are authorized
to conduct the business of insurance in this state. The Examination
Division is consulted by officers and attorneys of domestic com-
panies regarding accounting practices, preparation of annual state-
ments, and other administrative operations of such companies.

Examiners, Grade IV, are qualified to conduct examination
of all domestic insurance companies as the “Examiner-in-Charge”
with Examiners of lower grades assisting in such examinations.

The Arkansas Insurance Code requires all domestic insurance
companies to be examined once every three years, or more often
if the Insurance Commissioner deems it advisable.

Domestic Companies Examined During 1973:

Charter National Life Insurance Company
Home Office: Little Rock, Arkansas
Executive Office: St. Louis, Missouri

American Variable Annuity Life Assurance Company
Home Office: Little Rock, Arkansas
Executive Office: Worchester, Massachusetts

National Old Line Insurance Company, Little Rock, Arkansas
Geyer-Horne Funeral Insurance Company, Mena, Arkansas

Farmers Home Mutual Fire Insurance Company, Paragould,
Arkansas

Monare National Life Insurance Company, Little Rock,
Arkansas

Southern Security Life Insurance Company, Pine Bluff,
Arkansas

Bank Credit Life Insurance Company, Harrison, Arkansas

Washington County Farmers Mutual Fire Insurance Company,
Fayetteville, Arkansas

Northwest Arkansas Farmers Mutual Tornado Company,
Fayetteville, Arkansas

Modern Investors Life Insurance Company, Little Rock,
Arkansas

Farmers Mutual Insurance Company, Inc., Rogers, Arkansas

Professional Underwriters Life Insurance Company, Little
Rock, Arkansas

First Variable Life Insurance Company, Little Rock, Arkansas

Lumbermen’s Reciprocal Insurance Exchange, Little Rock,
Arkansas

Selected Funeral & Life Insurance Company, Hot Springs,
Arkansas

Farmers Mutual Insurance Company, Gentry, Arkansas

Farmers Insurance Company of Arkansas, Little Rock,
Arkansas

Gregg Insurance Company, Jonesboro, Arkansas
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American Underwriters Insurance Company, Morrilton,
Arkansas

Decatur Insurance Company, Decatur, Arkansas

Farmers Fire Insurance Company, Conway, Arkansas
Farmers Protective Insurance Company, Stuttgart, Arkansas
Farmers Mutual Fire Insurance Company, Berryville, Arkansas

Arkansas National Life Insurance Company, Little Rock,

Arkansas

State Farmers Mutual Fire Insurance Company, Morrilton,
Arkansas

Cooperative Burial & Life Insurance Company, Pine Bluff,
Arkansas

Southern Mutual Insurance Company, Fisher, Arkansas

United Protective Burial Insurance Company, West Helena,
Arkansas

Higginbotham Burial Insurance Company, Walnut Ridge,
Arkansas

Paramount Life Insurance Company, Little Rock, Arkansas
(Special Examination)

Ashley Life Insurance Company, Hamburg, Arkansas
Home Mutual Fire Insurance Company, Gravette, Arkansas
White River Valley Insurance Company, Batesville, Arkansas

Memorial Insurance Company of America, Blytheville,
Arkansas

Riverside Life Insurance Company, Little Rock, Arkansas

Examinations of Domestic Companies in Progress on
December 31, 1973:

Wonder State Funeral Insurance Company, Dardanelle,
Arkansas

American Service Life Insurance Company, Ft. Smith,
Arkansas

Family Security Life Insurance Company, Little Rock,
Arkansas

Foreign Companies Examined During 1873 on Which Arkansas
Examiners Participated:

The Beneficial Life Insurance Company, Salt Lake City, Utah

United Fire Insurance Company, Chicago, Ilinois
(Special Examination)

Kansas City Life Insurance Company, Kansas City, Missouri

Peoples Protective Life Insurance Company, Jackson,
Tennessee (In Progress on 12-31-73)
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Applications for Admission of Foreign Life Insurance Companies
During 1973:

The Examination Division considered 28 applications for ad-
mission of foreign life insurance companies during 1973, ten of
which were approved for admission.

Applications for admission from eighteen foreign life insurance
companies were either declined or postponed.

ACCOUNTING DIVISION
MAX MOORE, Chief Accountant

The Accounting Division maintains internal financial accounts
for the Insurance Division, collects, verifies and processes all
taxes and fees, computes Fireman’s Relief and Pension Fund Tax
turnback to cities and towns, compiles statistical data for vari-
ous reports. The Financial Statement shows total collections of
$12,705,396.59 in taxes and fees during the calendar year 1973,
compared to collection of $11,432,555.69 during the calendar year
1972 or an increase of $1,272,840.90. The principal area of increase
was in the volume of insurance written in the State resulting in
the collection of additional Premium Tax. A nominal increase in
fees was the result of examining and licensing of additional new
agents.

HEPORT OF CUSTODIAN OF SECURITIES
W. R. PINCKNEY, JR.

Various Domestic and Foreign Insurance Companies operating
in Arkansas have on deposit with this Department securities in 450
different accounts. Eighty-seven of these accounts are forDomestic
Companies having a total par value of $130,144,047.09, with a
transaction activity of deposits, withdrawals and substitutions
amounting to $37,476,049.45. Foreign Companies have on deposit
$40,952,226.64 deposited in 363 accounts with a securities activity
consisting of deposits, withdrawals and substitutions amounting
to $9,969,225.10, or a calendar year total securities activity of
$47,445,274.55.

Apportionment of securities:

Registered Policy Reserves on Outstanding
Registered Life Insurance Issued by
Arkansas Companies ... ... $118,440,609.77

Deposits by Foreign and Domestic Companies
for Benefit of Arkansas
Policyholders and Creditors ............. ... % 52655,663.96

Total Deposits ... $171,096,273.73

(Also as a matter of record, there are 124 Companies with Qualify-
ing Bonds having a Surety Value of $9,970,000.00)

Securities referred to above consist of Bonds, Debentures, Cer-
tificates of Deposits and Mortgages. Bonds and Debentures are
verified through the National Association of Insurance Commis-
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sioners, Valuation of Securities Manual, with market value being
determined through local brokerage houses.

All deposits are maintained in the name of the Insurance
Commissioner of Arkansas, trustee for the benefit of policyholders
and creditors of the various Insurance Companies in accordance
with Ark. Stats. Annotated 66-2209 and 66-2701 through 66-2712
with some accounts coming under Act 66 of 1973, Section VIIL

LIQUIDATION AND REHABILITATION DIVISION
MAX SEARS, Liquidation Officer

In the year of 1973, two insurance companies were placed into
Receivership because of insolvency. One of these companies was
domiciled in Missouri with the majority of their insurance policies
written on Arkansas residents. The other company was a mutual
assessment association located in Pine Bluff, Arkansas. The
Arkansas policyholders in both companies have been offered
reinsurance options.

The Maine Insurance Company receivership was terminated
and all Arkansas claimants were paid in full. The claimants of the
Central Mutual Casualty Company, which was also terminated,
received 55.57% of their approved claims.

The companies listed below are in Receivership and are in
the process of rehabilitation or liquidation by the Liquidation and
Rehabilitation Division:

Name of Company State of Domicile

itizens Casualty Company ... SRS New York
Empire Life Insurance Company .................... Alabama
First Equity Life Insurance Company ... Missouri
Guaranty Life Association ... Arkansas

19 #1Maryland National Insurance Company ... Georgia
~-Mid-South Insurance Company ... Arkansas
National Fraternity Life Ins. Company ... Arkansas
National Security Life Ins. Company ... Arkansas
{355 North American Guaranty ... Arkansas
1447 Republic Cacualty Company ... Arkansas
Southern American Life Ins. Company ... Arkansas

{473 f United Bonding Insurance Company ............ Indiana
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INSURANCE COMPANY DEVELOPMENTS IN

ARKANSAS FOR THE YEAR 1973

Property and Casualty Insurance Companies Admitted: Date

A 1D Insurance Company
701 Fifth Avenue
Des Moines, Towa ... December 31,

Balboa Insurance Company
620 Newport Center Drive
Newport Beach, California ... November 14,

Commonwealth Land Title Insurance Company
1510 Walnut Street
Philadelphia, Pennsylvania ... November 9,

Farmers Mutual Insurance Company of Nebraska
1220 “J” Street
Lincoln, Nebraska ..., March 19,

The Home Insurance Company, Inc.
72 Market Street
Manchester, New Hampshire ... July 1,

Home Insurance Company of New Hampshire
72 Market Stireet
Manchester, New Hampshire ... January 1,

Iowa National Mutual Insurance Company
518 Second Avenue, S.E.
Cedar Rapids, Iowa ..., December 31,

Leatherby Insurance Company
20 Exchange Place
New York, New York ...l December 31,

St. Paul Guardian Insurance Company
385 Washington Street
St. Paul, Minnesota ..o January 2,

Select Insurance Company
3015 Cedar Springs
Dallas, Texas ... December 31,

Universal Reinsurance Corporation
Hunderdon County National Bank Building, Route 519
Milford, New Jersey ... January 26,

1973

1973

1973

1973

1973

1973

1973

1973

1973

1973

1973
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USAA Casualty Insurance Company
4119 Broadway Street
San Antonio, Texas ............................ November

30,

Life Insurance Companies Admitted: Date

A A A Life Insurance Company
1750 Pennsylvania Avenue, N.'W.
Washington, D. C. . . . . October

Berkshire Life Insurance Company
700 South Street
Pittsfield, Massachusetts ... ... . ... December

Chrysler Life Insurance Company
16250 Northland Drive
Southefield, Michigan ... October

Coastal Plain Life Insurance Company
462 Falls Road
Rocky Mount, North Carolina ... .. December

First Continental Life & Accident Insurance Company
2303 Smith Street
Houston, TeXas ... i, August

Provident Life and Casualty Insurance Company
Fountain Square
Chattanooga, Tennessee ... ... ... December

Royal Globe Life Insurance Company
20 Trinity Street
Hartford, Connecticutt ... ... December

St. Paul Life Insurance Company
385 Washington Street
St. Paul, Minnesota ... ... December

The Travelers Insurance Company of Illinois
175 Jackson Boulevard
Chicago, IIinois ... December

VICO Life Insurance Company
819 Title and Trust Building
Proenix, Arizona ... November

Withdrawals and Mergers:

30,

13,

30,

217,

13,

28,

28,

28,

14,

1973

1973

1973

1973

1873

1973

1973

1973

1973

1973

1973

American Family Mutual Insurance Company, Madison, Wisconsin,
returned Certificate of Authority for cancellation effective

June 28, 1973.
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Cambridge Mutual Fire Insurance Company, Andover, Massachu-
setts, voluntarily withdrew from Arkansas and returned Cer-
tificate of Authority for cancellation effective January 26, 1973.

Consumers National Life Insurance Comvanv, Evansville, Indiana,
merged into Lincoln American Life Insurance Company, Mem-
phis, Tennessee, effective December 31, 1973.

Cosmonvolitan Mutual Insurance Company. New York, New York,
voluntarily withdrew from Arkansas and returned Certificate
of Authority for cancellation effective June 12, 1973.

Gamble Alden Life Insurance Comvany. Chicago, Illinois, merged
into Gamble Alden Life Insurance Comvany, St. Louis Park,
Minnesota, (non-admitted comvpany) and Gamble Alden Life
Insurance Company of Minnesota changed its name to Gamble
Alden Life Insurance Company which was admitted o do
business in Arkansas Januarv 1, 1974. Gamble Alden Life
Insurance Company, Chicago. Illinois. returned Certificate of
Authority for cancellation effective December 31, 1973.

Great Atlantic Life Insurance Company. North Miami, Florida,
voluntarily withdrew from Arkansas effective February 28,
1973.

The Home Indemnity Comvany. New York, New York, merged
into Home Insurance Companv of New Hampshire, Manchester,
New Hampshire, and changed name to Home Indemnity Com-
pany, Inc., and.the Home Indemnity Company, New York,
New York, returned Certificate of Authority for cancellation
effective January 1, 1973.

Home Insurance Company, New York. New York, merged into The
Home Insurance Comvany, Inc.. Manchester, New Hampshire,
and simultaneously changed name to Home Insurance Com-
pany. Home Insurance Company, New York, New York, re-
turned Certificate of Authority for cancellation effective July
1, 1973.

Imperial Life Insurance Company of America, Springfield, Illinois,
returned Certificate of Authority for cancellation effective
January 15, 1973.

Layman Life Insurance Company, Anderson, Indiana, voluntarily
withdrew from Arkansas and returned Certificate of Authority
for cancellation effective September 17, 1973.

Missouri General Insurance Company, Kansas City, Missouri, re-
turned Certificate of Authority for cancellation -effective
August 6, 1973.

Reactivations and Name Changes:

Cotton States Life Insurance Company, Tuscaloosa, Alabama,
changed name to Federated Guaranty Life Insurance Company
effective December 31, 1973.
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Employers Commercial Union Insurance Company, Boston, Massa-
chusetts, changed name to Commercial Union Insurance Com-
pany effective January 1, 1973.

Employers Life Insurance Company of America, Boston, Massa-
chusetts, changed name to Commercial Union Life Insurance
Company of America effective January 1, 1973.

First Financial Life Insurance Company, San Antonio, Texas, Cer-
tificate of Authority reinstated November 20, 1973, and name
and domicile changed to United General Life Insurance Com-
pany, Dallas, Texas, also effective November 20, 1973.

Frontier Tower Life Insurance Company, Jefferson City, Missouri,
changed name to Frontier Insurance Company effective No-
vember 29, 1973.

Great National Life Insurance Company, Dallas, Texas, changed
name to USLIFE Life Insurance Company of Texas effective
October 1, 1973.

Hanover Life Insurance Company, Worcester, Massachusetts,
changed name to Covenant Life Insurance Company effective
June 13, 1973.

Home Indemnity Company, Inc., Manchester, New Hampshire,
changed name to The Home Indemnity Company effective
September 19, 1973.

The Home Insurance Company, Inc.,, Manchester, New Hampshire,
changed name to Home Insurance Company effective July 1,
1973.

Humble Travel Club, Inc., Houston, Texas, changed name to Exxon
Travel Club effective January 1, 1973.

Investors Syndicate Life Insurance and Annuity Company, Minne-
apolis, Minnesota, changed name to IDS Life Insurance Com-
pany effective April 2, 1973.

The National Motor Club of Arkansas, Inc., Little Rock, Arkansas,
changed name to National Motor Club of America, Inc. effec-
tive April 24, 1973.

Patriot Life Insurance Company, Syracuse, New York, changed
name to American General Life Insurance Company of New
York effective July 1, 1973.

Preferred Fire Insurance Company, Indianapolis, Indiana, changed
name to Preferred Insurance Company effective November 20,
1973.

Reliance Life Insurance Company of Illinois, Schaumburg, Illinois,
changed name to USLIFE Credit Life Insurance Company ef-
fective October 17, 1973.
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Resolute Credit Life Insurance Company, Providence, Rhode Island,
changed name to Resolute Life Insurance Company effective
April 13, 1973.

Thurston National Insurance Company, Tulsa, Oklahoma, changed
name to Thurston Fire and Casualty Insurance Company ef-
fective December 31, 1973.

Thurston National Life Insurance Company, Tulsa, Oklahoma,
changed name to Professional Investors Life Insurance Com-
pany effective July 10, 1973.

United Founders National Insurance Company, Peoria, Illinois,
changed name to RLI Insurance Company effective July 20,
1973.

Universal Security Insurance Company, Nashville, Tennessee,
changed name to Trans-World Assurance Company, Inc. ef-
fective August 24, 1973.

Washington General Insurance Corporation, New York, New York,
changed name fo Harco National Insurance Company effec-
tive March 6, 1973.

World Book Educational Insurance Company, Chicago, Illinois,
changed name to World Book Life Insurance Company effec-
tive July 9, 1973.
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INSURANCE COMPANIES LICENSED IN ARKANSAS
OF ALL CLASSES ON SECEMBER 31, 1973

Foreign Stock Fire and Casualty Companies ... .. ... 323
Domestic Stock Fire and Casualty Companies ... ... . 8
Foreign Mutual Fire and Casualtv Companies . ... 61
Domestic Mutual Fire and Casualty Companies .. .. . . 5
Reinsurance Companies (Fire and Casualty) .. . . 19

Foreign Legal Reserve Stock Life Insurance Companies..389
Foreign Legal Reserve Mutual Life Insurance Companies 64
Domestic Legal Reserve Stock Life Insurance Companies 32
Foreign Legal Reserve Life Reinsurance Companies

(For Reinsurance Only) . .. 4
Domestic Stipulated Premium Plan Companies ... . 23
Domestic Mutual Assessment Companies . ... . 5
Fraternal Societies ... . ... ... 17
Non-Profit Hospital and Medical Service Corporations .. 1
Reciprocals or Inter-Insurance Exchanges ... .. ... .. 14
Lloyds Underwriters (Fire and Casualty) ... . e 2
Title Insurance Companies ... ... .19
Automobile Clubs ... ... 11

997
Farmers Mutual Aid Associations . ... . . 16

(No License Required)

Total Companies Licensed . ... ... ... 1,013



ARKANSAS INSURANCE REPORT, 1973 21

STATEMENTS OF RECEIPTS AND DISBURSEMENTS
December 31, 1973

Receipts of the Department
For the Calendar Year 1973
(Itemized BEIOW) oo e v $12,705,396.59

SOURCE ALLOCATION AMOUNT

Premium Tax
(Authorized Insurance
Companies) General Revenue ... ... .. ... $10,485,038.42

Premium Tax
(Unauthorized Insurance

Companies) General Revenue 100,915.05
Firemen’s Pension Tax Firemen's Pension Fund .. . 1,042,196.48
Workmen’s Compensation Tax Workmen’s Compensation Fund .. 583,761.93
Filing Fees Special Revenue .. 162,000.50
Agents License Special Revenue .. 203,535.00
Permanent License Special Revenue .. 2,265.00
Solicitors License Special Revenue .. 336.00
Resident Brokers License Special Revenue 2,380.00
Non-Resident Brokers License Special Revenue .. 17,729.00
Adjusters License Special Revenue 2,320.00
Vending \Machine License Special Revenue 100.00
Surplus Line Brokers License  Special Revenue .. 1,650.00
Bail Bondsmen’s License Special Revenue 1,025.00
Examination Fees:

Agents Special Revenue .. 35,580.00
Examination Fees:

Companies Special Revenue ... 54,547.00
Policy Regisiration Fees Special Revenue .. . 970.00
Certified Copies Special Revenue .. 3,120.00
Penalties Special Revenue 3,413.00
Collections and Refunds Non-Revenue 202,21
Sale of Publications Non-Revenue 1,412.00

$12,705,3986.59

REMITTANCES TO STATE TREASURER

General Revenue Fund .. ..$10,586,853.47

Special Revenue Fund ... 490,970.50
Firemen’s Relief and Pension Fund 1,042,196.48
Workmen's Compensation Fund 583,761.93

Non-Revenue (Constitutional and Fiscal Agencies Fund) ... 1,614.21
$12,705,396.59

Disbursements of the Department
for the Calendar Year 1973
(Htemized Below)

Salaries $415,040.97
Maintenance 70,511.49
Travel 9,980.43

$495,532.89
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FIREMEN'S RELIEF AND PENSION FUND TAX

In accordance with Act 491 of 1921 as amended by Act
488 of 1949, the Firemen’'s Relief and Pension Fund Tax
has been computed and deposited in the State Treasury.

Under authority of Appropriation Act 811 of 1973, the
entire appropriated 1973 tax was paid out to the cities
and towns in the following manner:

: Premiums Net Payable
City or Town Collected City or Town
90,896 $ 1,805.64
10,741 225.19
Altheimer 61,561 1,290,63
Amity .. ... 48,669 1,020.35
Arkadelphia 394,626 8,273.317
Arkansas City . 29,619 620.98
Ashdown .. 239,628 5,023.82
Atkins ... 160,200 2,100.70
Augusta .. 242,737 5,089.00
Bald Knob 143,760 3,013.94
Barling ... 46,795 981.06
Batesville 582,121 12,204.21
Bay .. 33,440 701.07
Bearden 92,420 1,937.59
Beebe .. 144 367 3,026.67
Benton ... 665,793 13,958.40
Bentonville 261,647 5,485.45
Berryville . 143,918 3,017.21
Blytheville 871,605 18,273.27
Booneville 165,148 3,462.34
Bradford 45,084 945.19
Bradley 56,781 1,1980.42
Brinkley .. 182,720 3,830.74
Bull Shoals . 10,775 225.90
Cabot ... 152,527 3,197.74
Calico Rock 24,287 509.18
Calion 20,218 423.87
Camden .. 684,237 14,345.08
Cammack Village 695 119.40
Caraway .. 59,331 1,243.88
Carthage 9.427 197.64
Carlisle ... 82,551 1,730.69
Caulksville 3,532 74.05
Cave City ... 30,684 643.29
Cave Springs 506 157.36
Center Hill . 904 18.95
Centerton 9,607 201.41
Charleston 84,000 1,761.01
Chidester 32,121 673.42
Cherry Valley 33,876 710.21
Clarendon ... 66,827 1,401.03
Clarksville 304,828 6,350.74
Clinton 69,992 1,467.39
Conway .. 756,868 15,867.80
Coal Hill 13,715 287.54
Corning 159,742 3,349.00
Cotter 29,817 5.
Cotton Plant .. 59,936 1,256.56
Crawfordsville 41,268 865.19
Crossett 408,949 8,573.65
Danville ... 73,833 1,547.91
Dardanelle 152,762 3,202.67
Decatur 58,155 1,219.22
Delight 24,232 508.
DeQueen 215,592 4,519.90
Dermott .. 164,255 3,443.62
Des Are .. 127,309 2,669.04
21,645 453.79
DeWit 283,677 6,947.31
Diaz ... 2,676 56.10
Dover 28,937 666.65
DUIMAS . s ies e 374,937 7,860.58
BEarle .o s 81,152 1,701.36
El Dorado ... 1,040,687 21,818.09
Elaine . 58,176 1,219.66
Elkins 20,667 433.29
Emerson 16,690 349.91
England ... 166,921 3,499.51
Eudora 186,589 3,911.85
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; Premiums Net Payable
City or Town Collected City or Town
Eureka Springs 144,681 3,032.83
Fayetteville 1,214,680 25,465.86
Fisher .. 20,528 '430.37
Flippin 47,081 987.06
Fordyce ... 241,844 5,070.28
Forrest City 435,800 9,136.58
Fort Smith 2,706,966 56,751.76
Gassville 110,207 2,310.50
Gentry .. 38,721 811.79
Gillett 41,556 871.22
Glenwood 81,409 1,706.775
Gosnell 7,173 150.38
Gould 61,865 1,297.00
Grady 24,111 505.49
Gravette .. 55,048 1,154.09
Green Forest 74,893 1,572.23
Greenwood 86,201 1,807.21
Grubbs ... 24,884 521.69
Gum Springs 335 7.02
Gurdon ... 106,764 2,238.32
Hamburg . 120,469 2,525.64
Hampton 65,021 1,363.17
Hardy ... 119,431 2,503.88
Harrisburg 115,059 2,412.22
Harrison 563,749 11,819.04
Hartford 17,180 360.18
Hazen .. 114,598 2,402.56
Heber Springs 258,837 5,426.54
Helena ... 460,223 9,648.61
Hermitage . 19,240 403.37
Hickory Ridge 37,435 784.83
Holly Grove 42,922 899.86
Hope ... 407,267 8,538.39
Horatio .. 40,689 853.05
Horseshoe Bend 34,313 719.37
Hot Springs .. 1,750,541 36,700.23
Hoxie .. 45,024 943.9
Hughes 118,016 2,474.21
Humphrey 12,066 252.96
Huntsville 64,527 1,352.81
Huttig 60,469 1,267.74
Imbode 22,123 463.81
Jacksonvi 471,793 9,891.18
Jasper 5,678 119.04
Joiner 35,668 747.78
Jonesboro 1,401,160 29,375.43
Judsonia ... 65,105 1,364.93
Junction City . 30,246 634.11
Keiser ... 22,446 470.58
Kensett .. 39,289 823.70
Lake City . 48, 1,006.32
Lake Village . 133,051 2,189.42
Lavaca ... 26,480 555.16
Leachville 97,448 2,043.01
Lewisville 59,729 1,252.22
Lepanto 105,551 2,212.89
Lincoln ... 54,651 1,145.76
Little Rock . 7,662,845 160,654.25
Lockesburg 21,157 443.5
Lonoke ... 133,276 2,794.14
Lowell A4 51.26
Luxora . 43,346 508.75
McCrory 99,828 2,092.80
MeceGehee 172,886 3,624.56
McRae .. 18,527 388.42
Magnolia 444,552 9,320.07
Magazine 12,180 255.56
Malvern .. 430,960 9,085.11
Mammoth Sprmg 41,784 876.00
Manila ... 99,850 2,093.36
Mansfield 34,907 731.83
Marianna .. 303,068 6,353.84
Marion .. 111,972 2,347.50
Marked Tree . 217,335 4,556.45
Marmaduke 25,509 534.80
Marvell” 97,733 2,048.98
Marsh_all 73,937 1,550.10
McNeil ... 18,715 392.36
Melbourne 36,783 T71.16
Mena ... 208,359 4,368.26
Mineral Springs 34,937 732.46
Monette 60,555 1,269.54
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i Premiums Net Payable
City or Town Collected City or Town
Morrilton 342,224 7,174.15
Monticello 360,126 T, '550.07
MOro ... 6,653 '139.48
Mount Ida ... 57,528 1,206.08
Mountain Home 463,993 9 727.65
Mountainburg 14,568 305.42
Mountain View . 119,781 2,511.22
MUIBEITY oo ens 36,713 768.69
Murfreesboro . 62,444 1,308.14
Nashville .. 225,015 4,117.46
Newark 39,203 821.89
Newport 434,975 9,119.29
Norfork .. 469 492.03
Norman 22,907 480.25
Norphlet .. 21,766 456.33
North Little Rock 2,008,493 42,108.22
Ola 21,714 455.24
Oppelo 8,653 181.41
Osceola 398,153 4,061.12
Ozark . 119,701 2,500.54
Palestine .. 10,976 230.11
Pangburn 27,526 577.08
Paragould 502,977 10,544.95
Paris 135,891 ,848.97
Parkin .. 76,217 1,597.90
Pea Ridge 17,508 367.06
Perla . 2,5 53.44
Pgrryvﬂle 19,491 408.63
Piggott . 135,261 2,835.76
Pine Bluff .. 2,490,156 52,206.32
Plainview 41,568 871.48
Plumerville 20,090 421.19
Pocahontas 223,876 4,693.58
Portland 5,48, 743.8
Prairie Grove 68,511 1,436.34
Prescott ... 148,794 3,119.48
Rector 119,791 2,511.43
Rison 54,346 1,138.37
Rogers 962,953 20,188.39
Russell 6,017 126.15
Russellville 678,218 14,218.89
Salem . 71,068 ,488.
Searcy 509,488 10,681.46
Sheridan 166,053 3,481.31
Sherwood .. 47,441 '594.60
Siloam Springs 313,049 6,563.10
Smackover 85,657 1,795.81
Sparkman .. 18,393 385.61
Springdale .. 217,562 1,187.59
St. Francis ,449 19.06
Stamps ... 15,148 1,417.90
Star City . 88,848 1,862,711
Stephens 45,245 948.56
Strong ... 35,448 743.17
Stuttgart 718,607 15,065.65
Sulphur Springs 14,198 297.
Swifton .. 24,869 521.38
Taylor 6, 545.24
Texarkana 759,842 15,930.15
Thornton 907 417.35
Tillar ... 8,247 172.90
Truman .. 272,341 5,709.65
Tuckerman 80,666 1,691.17
Turrell . 26,188 549.03
Tyronza 24,563 514.97
Van Buren 379,684 7,960.11
Vilonia ... 10,641 223.08
Wabbaseka . 4,151 87.04
Waldo ... 66,745 1,399.31
Waldron . 143,430 3,007.02
Walnut Ridg 202,295 4,241.13
Warren ... 247,531 5,189.51
Weiner ... 82,193 1,723.18
West Helen 255,283 5,352.03
West Memphi 872,300 18,287.84
Wheatley ... 22,369 468.
White Hall 14,253 298.82
Wilmot 34,414 721.48
Wilson ... 105,780 2,217.69
Wynne ... 301,189 8, '314.45
Yellville ... 48,143 1 GOQ 32
Ashley County #1 12,772 267.77
TOTALS $50,565,015 $1,068,443.35
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