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DEPARTMENT OF COMMERCE
INSURANCE DEPARTMENT
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ARK MONROE 111 DONALD V. ALLEN
INBURANCE COMMISSIONER NINETY~-FOURTH ANNUAL REPORT OF THE CIRECTOR OF COMMERCEK
1501) 371-1328 (501) 371-2231

INSURANCE COMMISSIONER OF THE
STATE OF ARKANSAS

The Honorable David Pryor
Governor of Arkansas
. Little Rock, Arkansas

Dear Governor Pryor:

In accordance with the Arkansas Statutes, I am pleased to
submit the Ninety-Fourth Annual Report of the State Insurance
Department covering the business for the year 1974.

The Arkansas Insurance Department engaged in many activities
to protect and inform Arkansas consumers. A new Regulation was
proposed in 1974 which provided minimum standards for all
individual health insurance policies sold in the State of
Arkansas. In adopting this Regulation, Arkansas became the
fourth state to provide this type of protection for policyholders.

The advent of the medical malpractice insurance crisis
required the passage of remedial legislation in the 1975 session
of the Arkansas General Assembly. The department was actively
involved in drafting legislative solutions to this complicated
problem.

All of the regulatory activities described in this report
demonstrate the commitment of the Arkansas Insurance Department
to protect the public by regulating the insurance industry.

Respectfully submitted,

QU Wiswhan T

Ark Monroe, III
Insurance Commissioner
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 BRIEF HISTORY OF INSURANCE REGULATIONS
IN ARKANSAS '

The work of the Insurance Department was formerly handled
by the office of the Auditor of State. The “Insurance Bureau” was
established in the Auditor’s Office by act of the legislature on
April 25, 1873. The Auditor was charged with the execution of
the laws of the state, pertaining to insurance. During the -first
years of the Insurance Bureau’s existence, there was an enormous
growth of insurance companies. To handle this increase, a Deputy
Insurance Commissioner, acting out of the Auditor’s office, was
given the active management and control of affairs relating to
insurance by the provisions of Act 164, approved on April 7, 1911.

On account of the greatly increased volume of work, the
General Assembly of 1917, by Act 190, approved March 7, 1917,
separated the “‘Insurance Bureau” from the office of the State
Auditor and created the Insurance Department. This Department
was known as the Department of Insurance and Fire Prevention,
as the Insurance Commissioner was also the Fire Marshal.

The organization of the Arkansas Insuraﬁce Department re-
mained fairly constant until 1959 when the Arkansas Legislature
adopted the model insurance code, with various amendments. This
Code is presently in use and has been amended in recent years
to allow the Insurance Department to keep abreast of the rapidly
changing insurance business.

In 1967, the Arkansas Insurance Department was expanded
to its present size and has operated with a staff of approximately
40 people to regulate the insurance industry in Arkansas.

Since the inception of the Insurance Department or Bureau,
the Commissioners have been as follows:

AUDITORS OF STATE
EX-OFFICIO COMMISSIONERS OF INSURANCE

Stephen Wheeler ............ 1873-1874

W. R. Miller ................ 1874-1877

John Crawford .. ... .. 1877-1882

A. W. Files .. ... .1883-1886—died in office and W. R. Miller
was appointed to fulfill the un-
expired time.

W. S. Dunlap ................ 1887-1892

C. B. Miles ... 1893-1896

Clay Sloan ....... . ....1897-1900

T. C. Monroe ... ...1901-1904

A. E. Moore .. ... 1905-1908

John R. Jobe ... 1909-1912

John M. Oathout ... 1912-1913 —elected auditor September, 1912,

to succeed John R. Jobe. Died
June 20, 1913. L. L. Coffman
appointed June 23, 1913.
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L. L. Coffman ................ 1913-1914—resigned March 4, 1914, and M.
F. Dickinson was appointed to
fulfill unexpired term.

M. F. Dickinson ............ 1915-1916

COMMISSIONERS OF INSURANCE

Bruce T. Bullion ........... 1917-1924
M. J. Harrison .............. 1924-1925

W. E. Floyd ....... 1925-1927
J. S. Maloney ... ....1927-1929
N. E. Floyd .......... ....1929-1931
A. D. Dulaney ..... ....1931-1933
U. A. Geniry ......... ...1933-1937
M. J. Harrison ............ 1937-1941
J. Herbert Graves .......... 1941-1945
Jack McKenzie ... 1945-1949

J. Herbert Graves 1949-1953
Harvey G. Combs 1953-1967
John Norman Harkey....1967-1968
Allan W. Horne ............ 1968-1970
A. Gene Sykes ............ 1970-1972
Ark Monroe, IIT ... 1972-
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SUMMARY OF THE ACTIVITIES OF THE
ARKANSAS INSURANCE DEPARTMENT IN 1974

LEGAL DIVISION AND CONSUMER PROTECTION DIVISION
BILL WOODYARD, I1I, Deputy Commissioner and Chief Counsel

The Legal Division is charged with the responsibility of repre-
senting the Commissioner in legal actions, providing opinions to
the Commissioner and staff, drafting legislation and regulations,
conducting all hearings, reviewing all filings required by statute,
and overseeing the regulation of insurance holding companies.
Additionally, the Legal Division provides legal counsel concerning
insurance matters to other state agencies.

In 1974, the Legal Division prepared a legislative package of
23 pieces of legislation for the General Assembly which included
the passage of numerous. amendments to the Insurance Code, as
well as a number of original pieces of legislation. Three of the
most important bills were designed to alleviate the “medical mal-
practice crisis”. These bills became effective in 1975, and eased
the critical malpractice situation facing the State.

The Division represented the Commissioner in 70 hearings and
conferences on agents’ licenses and 31 hearings involving the
activities of insurance companies. The Division also represented
the Commissioner and the State of Arkansas in numerous court
cases in Circuit and Chancery Courts. The Legal Division drafted
two Rules and Regulations concerning various insurance topics
in 1974.

The Consumer Protection Division is headed by the Deputy
Commissioner and Chief Counsel. The primary function of this
Division is to solicit and take action on complaints from all seg-
ments of the public. This Division was organized during December,
1972, in order to improve the Insurance Department’s ability to
handle the consumer complaints and inquiries. Many of the com-
plaints received by the Department can be resolved by corre-
spondence and by telephone. However, field investigations are
often made in cases where there is evidence that insurance laws
of this State have been violated. The Department received approxi-
mately 5,122 complaints during 1974, concerning accident and
health, life, property and casualty insurance.

In addition to processing complaints, the Consumer Protection
Division has produced a number of consumer brochures designed
to help the public in the field of insurance.
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RATING DIVISION
PROPERTY AND CASUALTY INSURANCE

E. J. W. FENNELL, Assistant Commissioner

This division of the Arkansas Insurance Department is charged
with the duties of administration and enforcement of the Insurance
Code as respects the regulation of property and casualty insurance.

In addition to handling some 10,435 written, telephone and
personal inquiries during 1974, the major responsibilities of this
section of the Department are divided into the following areas:

Rating: Under the Arkansas Insurance Code this Department
is charged with the responsibility of regulating rates to the end
that they shall not be excessive, inadequate or unfairly discrimi-
natory. Every property and casualty company authorized to trans-
act business in this state must file all rates and forms with this
Department for prior approval or disapproval.

During the period January 1, 1974, through Dscember 31,
1974, this Division processed 3,750 filings.

Financial Analysis: All companies are required to file a
* uniform financial statement as of December 31st each year. This
statement must be audited and approved before the Company’s
license to transact business in Arkansas is renewed. 453 such
annual statements were reviewed by this division in 1974, as well
as 90 examination reports of foreign companies licensed in this
state.

Surplus Lines: If certain insurance coverages cannot be pro-
cured from authorized insurers, such coverages, designated as
“surplus lines,” may be procured from unauthorized insurers sub-
ject to certain conditions.

As of December 31, 1974, there were 50 companies authorized
to write surplus lines coverage in this state with 35 licensed Sur-
plus Lines Brokers. For each policy written under this provision,
the Broker must file with this office an affidavit showing the
coverage written and the premium charged. 9,096 affidavits were
filed during 1974 with a tax of $89,211 collected.

Admission of Companies: This Division reviewed applications
of foreign or alien insurance companies. In reviewing these appli-
cations, the Department studied the financial, management, sales
practices and the history of the applicant companies. 32 applica-
tions were received and processed and 6 property and casualty
companies were admitted to do business in Arkansas.

LICENSING OF INSURANCE AGENTS
LENITA BLASINGAME, License Supervisor

The responsibility for the licensing of insurance agents rests
with the Insurance Department. In addition to supervising the
licensing of resident agents, the Department also issues licenses
to Non-Resident Brokers, Non-Resident Agents, Solicitors, Inde-
pendent Adjusters, Resident Corporations and Partnerships, Vend-
ing Machines and Bail Bondsmen.
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Before a resident individual can obtain a license, he must pass
a written examination for the lines of insurance he will sell. The
primary reason for the detailed examination and licensing process
is to insure that Arkansas residents are served by agents who have
a sound basic knowledge of their product and the insurance laws
of this state. To accomplish this, our examinations are updated
frequently. Tests are administered each Tuesday in Little Rock
and once each month at test centers in El Dorado, Fort Smith
and Jonesboro. When an individual has passed the qualifying
examinations, he may bs licensed by one or more companies to
act as their agent.

Each year prior to May 1 for life insurers and June 1 for
casualty insurers, the companies submit an alphabetical list of
agents they wish to renew for the coming year, together with
a renewal fee of $3.00 for each resident agent and a minimum
fee of $10.00 for each non-resident agent. The Department audits
the list for accuracy and returns an approved copy of such list
to the company for their records.

There are more than 13,000 licensed-resident agents in the
State of Arkansas.

ACTUARIAL DIVISION, LIFE AND HEALTH INSURANCE
KEITH SLOAN, Actuary

A major day-today responsibility of this Division is to review
for approval or disapproval all forms submitted to the Department
by the more than 700 companies writing life or health insurance
in the state. In 1974, this involved the review of more than 7,500
such forms. The Division also participates in the review of the
financial conditions of insurance companies and responds to in-
quiries and complaints from the general public.

A major achievement in 1974, was the revision of Rule and
Regulation 14 establishing much more stringent guidelines for
the sale of life insurance on college campuses. In addition, Rule
and Regulation 18 establishing minimum standards for health in-
surance policies was prepared in 1974, to become effective in 1975.
This Division also participated in ths drafting of three of the six
bulletins released by the Department in 1974. A new activity
important to state employees was this Division’s participation on
the Governor’s Advisory Committes for deferred compensation
plans for state employees.

Finally, in 1974, the Division began an active review of rates
for accident and health policizs. At this time, however, the only
basis for action is the question of whether or not rates are unfairly
discriminatory with respect to other policyholders. Even with this
limitation some rate filings have been disapproved.

EXAMINATION DIVISION
FRANKLIN SEFORD, Chief Examiner

The Examination Division examines domestic companies and
prepares reports of such examinations that include: Verification
and valuation of assets, establishment of liabilities, preparation
and audit of financial statement, checking companies’ compliance
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with all Insurance Laws. The Examination Division also makes a
detailed analysis of the annual statements of.all domestic insur-
ance companies and reviews the reports of examinations made
by other states on foreign insurance companies that are authorized
to conduct insurance business in Arkansas. This Division also
attends hearings of domestic insurance companies and suggests to
the Legal Department changes or additions to the Arkansas Insur-
ance Code. The Examiners may also participate in Association
Examinations of foreign insurance companies that are authorized
to conduct the business of insurance in this state. The Examination
Division is consulted by officers and attorneys of domestic com-
panies regarding accounting practices, preparation of annual state-
~ ments, and other administrative operations of such companies.

Senior Examiners are qualified to conduct examination of all
domestic insurance companies as the “Examiner-in-Charge” with
Examiners of lower grades assisting in such examinations.

The Arkansas Insurance Code requires all domestic insurance
companies to be examined once every three years, or more often
if the Insurance Commissioner deems it advisable.

Domestic Companies Examined During 1974:

American Foundation Life Insurance Co., Little Rcck, Arkansas
American Holiday Life Insurance Co., Ft. Smith, Arkansas
American Investors Life Insurance Co., Little Rock, Arkansas
American Service Life Insurance Co., Ft. Smith, Arkansas
Cosmopolitan Life Insurance Co., North Little Rock, Arkansas
Family Security Life Insurance Co., Little Rock, Arkansas
Farm & Home Mutual Insurance Co., Conway, Arkansas

Farmers Mutual Insurance Co. of Little Rock, Mabelvale,
Arkansas

Financial Security Life Assurance Co., Little Rock, Arkansas
First Pyramid Life Ins. Co., Little Rock, Arkansas
Guaranty National Insurance Co., Ashdown, Arkansas

Jackson Life Insurance Company, Home Office: Osceola, Ark.
Executive Offices: Memphis, Tennessee

Logan County Farmers Mutual Aid Assn., Scranton, Arkansas
National Coaches Annuity Company, Little Rock, Arkansas
National Investors Life Insurance Co., Little Rock, Arkansas
0Old Southwest Life Insurance Co., Jacksonville, Arkansas
Ozark National Life Insurance Co., Little Rock, Arkansas
Port-O-Call Life Insurance Co., Pine Bluff, Arkansas
Providential Life Insurance Co., North Little Rock, Arkansas
Smith Burial & Life Insurance Company, Stamps, Arkansas
Southern Fidelity Life Insurance Company, Stamps, Arkansas
Southwest Underwriters Insurance Co., Inc., Fayetteville, Ark.
Union Life Insurance Company, Little Rock, Arkansas
Wonder State Life Insurance Company, Dardanelle, Arkansas

Special Examinations—Domestic Companies During 1974:

Arkansas Blue Cross & Blue Shield, Little Rock, Arkansas
Eagle Life Insurance Company, Little Rock, Arkansas
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Examinations of Domestic Companies in Progress on
December 31, 1974:
Farm Bureau Mutual Insurance Company of Arkansas, Inc.,
Little Rock, Arkansas
Professional Underwriters Life Insurance Co., Little Rock, Ark.

Volkswagen Insurance Company, Home Office: Little Rock,
Arkansas
Executive Offices: St. Louis, Missouri

Foreign Companies Examined During 1974 on Which Arkansas
Examiners Participated:

Peoples Protective Life Insurance Company
Jackson, Tennessee

Foreign Companies’ Examinations in Progress on
December 31, 1974 on Which Arkansas Examiners Participated:

Lamar Life Insurance Company, Jackson, Mississippi

Special Examinations—Foreign Companies, During 1974:

Standard Life & Accident Insurance Company
Oklahoma City, Oklahoma

-Applications for Admission of Foreign Life Insurance Companies
During 1974:

The Examination Division considered 25 applications for ad-
mission of foreign life insurance companies during 1974, six of
which were approved for admission.

Applications for admissions from seventeen foreign life insur-
ance companies were either declined or postponed. Two applica-
tions for admission were withdrawn by t}*e submitting companies.

ACCOUNTING DIVISION
MAX MOORE, Chief Accountant

The Accounting Division maintains internal financial accounts
for the Insurance Department, collects, verifies and processes all
taxes and fees, computes Fireman’s Relief and Pension Fund Tax
turnback to cities and towns, compiles statistical data for various
reports. The Financial Statement shows total collections of
$13,869,780.16 in taxes and fees during the calendar year 1974,
compared to collection of $12,705,396.59 during the calendar year
1973 or an increase of $1,164,383.57. The principal area of increase
was in the volume of insurance written in the State resulting in
the collection of additional Premium Tax. A nominal increase in
fees was the result of examining and licensing of additional new
agents.

REPORT OF CUSTODIAN OF SECURITIES
W. R. PINCKNEY, JR.

Various Domestic and Foreign Insurance Companies operating
in Arkansas have on deposit with this Department securities in
447 different accounts. FEighty-five of these accounts are for
Domestic Company having a total par value of $134,877,266.44 with



12 ARKANSAS INSURANCE REPORT, 1974

a transaction activity of deposits, withdrawals and substitutions
amounting to $33,202,599.97. Foreign Companies have on deposit
$44,514,469.61 deposited in 362 accounts with a securities activity
consisting of deposits, withdrawals and substitutions amounting to
$12,642,257.03, or a calendar year total securities activity of
$45,844,857.00.

Apportionment of securities:

Registered Policy Reserves on Outstanding
Registered Life Insurance Issued by
Arkansas Companies ... ..o $123,702,684.70

Deposits by Foreign and Domestic Companies
for Benefit of Arkansas .
Policyholders and Creditors .............. : 55,689,051.35

Total Deposits $179,391,736.05

(Also as a matter of record, there are 126 Companies with Qualify-
ing Bonds having a Surety Value of $10,270,000.00)

Securities referred to above consist of Bonds, Debentures, Cer-
tificates of Deposits and Mortgages. Bonds and Debentures are
verified through the National Association of Insurance Commis-
sioners, Valuation of Securities Manual, with market value being
determined through local brokerage houses.

All deposits are maintained in the name of the Insurance
Commissioner of Arkansas, trustee for the benefit of policyholders
and creditors of the various Insurance Companies in accordance
with Ark. Stats. Annotated 66-2209 and 66-2701 through 66-2712
with some accounts coming under Act 66 of 1973, Section VIL

LIQUIDATION AND REHABILITATION DIVISION
MAX SEARS, Liquidation Officer

During the year of 1974, the receiverships for the eight com-
panies listed below were discharged and distribution checks were
mailed to the approved claimants:

Name of Company Date of Discharge Distribution
First Equity Life Ins. Company ... .. . 5-14-74 Rehabilitated
Guaranty Life Association ... .. . . 4-16-74 48.22%
Homestead Fire & Casualty Company . .. 5-15-74 74.95%
Maryland National Ins. Company .. .12-16-74 100.00%
Mid~-South Insurance Company ... 8-30-74 97.51%
North American Guaranty .. . . .. ....11-12-74 ...
Policy Claims ... .. . ... 100.00%
General Creditors ... R 56.50%
Republic Casualty Company ... 7-26-14 2.43%
Southern American Life Ins. Company .. 3-1-74 0%

(All assets were awarded to the U. S. Government for tax liens)

The following companies are in the process of liquidation in
the Liguidation and Rehabilitation Division:

Name of Company State of Domicile
Citizens Casualty Company ... TR New York
Empire Life Insurance Company ... Alabama
National Fraternity Life Insurance Company ... . Arkansas
National Security Life Insurance Company ... . Arkansas

United Bonding Insurance Company ... ... ... Indiana
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INSURANCE COMPANY DEVELOPMENTS IN

ARKANSAS FOR THE YEAR 1974

Property and Casualty Insurance Companies Admitted: Date

American Kemper Mutual Insurance Company
Long Grove, IIlInois ... June 1, 1974

Kemper Fire and Casualty Insurance Company
Long Grove, Illinois ... SO RSSURURRURURUR July 23, 1974

Lutheran Benevolent Insurance Exchange
Third and Waverly Streets
Alma, MiSSOUTL ...........ocooooiiiii i August 30, 1974

Massachusetts Bay Insurance Company
440 Lincoln Street
Worcester, Massachusefcts .................................. October 28, 1974

Proprietors’ Insurance Company
6161 Busch Boulevard
Columbus, Ohio ... October 30, 1974

Skandia America Reinsurance Corporation
280 Park Avenue
New York, New York ..., July 1, 1974

Life Insurance Companies Admitted: ' Date

American Variable Annuity Life Assurance Company, Inc.
440 Lincoln Street
‘Worcester, Massachusetts .. ... .. ... October 1, 1974

Equitable Variable Life Insurance Company
1285 Avenue of the Americas
New York, New York . ... ... ... October 30, 1974

Gamble Alden Life Insurance Company
5100 Gamble Drive
St. Louis Park, Minnesota ... ... January 1, 1974

John Deere Life Insurance Company
400—19th Street
Moline, Illinois .. ... ... .. TR October 30, 1974

Roosevelt National Life Insurance Company of America
5250 South Sixth Street Road
Springfield, Illinois ... ... ... ... June 17, 1974

Unionmutual Stock Life Insurance Company of America
2211 Congress Street
Portland, Maine .. ... TR September 17, 1974

Withdrawals and Mergers:

Admiral Insurance Company, Houston, Texas, Certificate of Auth-
ority was not renewed effective May 1, 1974.

American Manufacturers Mutual Insurance Company, New York,
New York, merged into American Kemper Mutual Insurance
Company, Long Grove, Illinois, and American Kemper Mutual
Insurance Company changed name to American Manufacturers
Mutual Insurance Company effective June 1, 1974.
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Bankers Life Insurance Company of America, Dallas, Texas, re-
turned Certificate of Authority for cancellation effective April
6, 1974.

Commercial Standard Life Insurance Company, Fort Worth, Texas,
merged into Pioneer Americar Insurance Company, and Com-
mercial Standard Life Insurance Company returned Certificate
of Authority for cancellation effective December 31, 1974.

Equitable Life and Casualty Insurance Company, Salt Lake City,
Utah, surrendered Certificate of Authority and withdrew from
Arkansas effective April 6, 1974.

Family Security Life Insurancé Company, Little Rock, Arkansas,
was bulk-reinsured by Arkansas National Life Insurance Com-
pany effective December 30, 1974.

Federal Mutual Insurance Company, Long Grove, Illinois, merged
into Kemper Fire and Casualty Insurance Company and
Kemper Fire and Casualty Insurance Company changed name
to Federal Kemper Insurance Company effective July 23, 1974.

Hermitage Health and Life Insurance Company, Brentwood, Ten-
nessee, Certificate of Authority was cancelled effective April
6, 1974.

Investors Life Insurance Company, Oklahoma City, Oklahoma,
voluntarily surrendered Certificate of Authority for cancella-
tion effective November 27, 1974.

Louisville Title Insurance Company, Louisville, Kentucky, merged
into Commonwealth Land Title Insurance Company, Philadel-
phia, Pennsylvania, and Louisville Title Insurance Company
returned Certificate of Authority for cancellation effective
November 1, 1974.

Mutual Broiler and Machinery Insurance Company, Waltham,
Massachusetts, merged into Arkwright-Boston Manufacturers
Mutual Insurance Company, and Mutual Boiler and Machinery
Insurance Company returned Certificate of Authority for can-
cellation effective December 31, 1974.

North American Life Insurance Company of Chicago, Chicago, Illi-
nois, merged into All American Life and Casualty Company,
and North American Life Insurance Company of Chicago re-
turned Certificate of Authority for cancellation effective
September 30, 1974.

014 South Life Insurance Company, Louisville, Kentucky, sur-
rendered Certificate of Authority for cancellation effective
April 1, 1974.

Peoples Protective Life Insurance Company, Jacksonville,
Tennessee, voluntarily surrendered Certificate of Authority
effective February 4, 1974.

Praetorian Mutual Life Insurance Company, Dallas, Texas, Certifi-
cate of Authority expired effective April 6, 1974.

Skandia Insurance Company, Ltd.,, New York, New York, merged
into Skandia America Reinsurance Corporation effective July
1, 1974.

Underwriters National Assurance Company, Indianapolis, Indiana,
Certificate of Authority cancelled effective July 31, 1974.
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Reactivations and Name Changes:

American Holiday Life Insurance Company, Fort Smith, Arkansas,
‘changed name and domicile to First Citizens Life Insurance
Company, Van Buren, Arkansas, effective September 16, 1974.

Aquila Life Insurance Company, Indianapolis, Indiana, changed
name to Volkswagen Life Insurance Company effective Sep-
tember 30, 1974.

Bankers Financial Life Company, Oklahoma City, Oklahoma,
changed name to United Services General Life Company effec-
tive May 14, 1974.

Concord Life Insurance Company, Wilmington, Delaware, changéd
name to Consumers United Insurance Company effective
August 30, 1974.

Excel Mortgage Insurance Corporation, Bettendorf, Iowa, changed
name to United Guaranty Residential Insurance Company of
Iowa effective December 30, 1974.

First Mortgage Insurance Company, Greensboro, North Carolina,
changed name to United Guaranty Residential Insurance Com-
pany of North Carolina effective December 30, 1974.

Kemperco Reinsurance Company, Long Grove, Illinois, changed
name to Kemper Reinsurance Company effective January 21,
1974.

National Emblem Insurance Company, Skokie, Illinois, changed
name to Allstate Indemnity Company effective January 21,
1974.

Security Mortgage Insurance Company, Baton Rouge, Louisiana,
changed name to United Guaranty Residential Insurance Com-
pany of Louisiana effective December 30, 1974.

Service Casualty Company of New York, New York, N. Y., changed
name to The National Property Owners Insurance Company
effective February 13, 1974.

Service Fire Insurance Company of New York, New York, N. Y.,
changed name to North American Company for Property and
Casualty Insurance effective April 1, 1974.
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INSURANCE COMPANIES LICENSED IN ARKANSAS
OF ALL CLASSES ON DECEMBER 31, 1974

Foreign Stock Fire and Casualty Companies ... 324
Domestic Stock Fire and Casualty Companies ...................... 9
Foreign Mutual Fire and Casualty Companies ... 58
Domestic Mutual Fire and Casualty Companies ..................... 5
Reinsurance Companies (Fire and Casualty) ... 19
Foreign Legal Reserve Stock Life Insurance Companies ........... 384
Foreign Legal Reserve Mutual Life Insurance Companies ........ 63
Domestic Legal Reserve Stock Life Insurance Companies ........ 31
Foreign Legal Reserve Life Reinsurance Companies

(For Reinsurance Only) ..., 4
Domestic Stipulated Premium Plan Companies ... 22
Domestic Mutual Assessment Companies ................co.o..... 5
Fraternal Societies ... 17
Non-Profit Hospital and Medical Service Corporations ........ 1
Reciprocals or Inter-Insurance Exchanges ... 15

Lloyds Underwriters (Fire and Casualty) .............ccoooiiiin. 2

Title Insurance Companies ... 18
Automobile Clubs ... 12

989
Farmers Mutual Aid Associations (No License Required) ... 16

Total Companies Licensed ...
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STATEMENTS OF RECEIPTS AND DISBURSEMENTS
December 31, 1974

Receipts of the Department
For the Calendar Year 1974
(Itemized Below) ......ccooeiiennn oo $13,869,780.16

SOURCE ALLOCATION AMOUNT

Premium Tax
(Authorized Insurance
Companies) General Revenue ..

Premium Tax
(Unauthorized Insurance

...$11,506,903.80

Companies) General Revenue 91,445.92
Firemen’'s Pension Tax Firemen's Pension Fund .. ... 1,104,073.09
Workmen's Compensation Tax Workmen's Compensation Fund .. 651,611.60
Filing Fees . Special Revenue .. ...... 157,151.00
Agents License Special Revenue ... 224,153.00
Permanent License Special Revenue 3,720.00
Solicitors License Special Revenue ... 309.00
Resident Brokers License Special Revenue .. 2,290.00
Non-Resident Brokers License Special Revenue .. 18,9217.00
Adjusters License Specia! Revenue ... 2,715.00
Vending Machine License Special Revenue 90.00
Surplus Line Brokers License  Special Revenue 1,750.00
Bail Bondsmen’s License ~ Special Revenue ... 1,300.00
Examination Fees:

Agents Special REVENUE ...o.covcerumuurmmiveinenes 36,390.00
Examination Fees:

Companies Special Revenue
Policy Filing Fees Special Revenue
Certified Copies Special Revenue ...

Penalties Special Revenue
Collections and Refunds Non-Revenue
Sale of Publications Non-Revenue 1,110.00

$13,869,780.16

REMITTANCES TO STATE TREASURER

General Revenue Fund ...... ... $11,598,349.72
Special Revenue Fund ... ... 514,560.75
Firemen’'s Relief and Pension Fund ... 1,104,073.09
Workmen's Compensation Fund ... e e 651,611.60
Non-Revenue (Constitutional and Fiscal Agencies Fund) 1,185.00

$13,869,780.16

Disbursements of the Department
for the Calendar Year 1974
(ltemized Below)

Salaries ... . $481,211.84
Maintenance . 83,416.97
Travel RS 7,990.42

$572,619.23
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FIREMEN'S RELIEF AND PENSION FUND TAX

In accordance with Act 491 of 1921 as amended by Act 488 of
1949, the Firemen’s Relief and Pension Fund Tax has been com-
puted and deposited in the State Treasury.

Under authority of Appropriation Act 811 of 1973, the entire
appropriated 1974 tax was paid out to the cities and towns in the

following manner:

: Premiums Net Payable
City or Town Collected City or Town
Alma 107.260.10 § 2,221.03
Almyra 1920198 397 .62
Altheimer 82.289.84 1,703.97
Amity 34:401.62 714.22
Arkadelphia 441.719.78 9,146.64
Arkansas City 19.654.50 406.99
Ashdown . . L L 180.678.15 3.741.29
Atkins 97.793.98 2.025.02
August: * =
ususta 148.062.43 3.065.92
BfllflA [T““b ........... 131.389.48 2.720.67
B 50.128.39 a0l
av 594.071.41 .301.
Bay L 2368903 469.83
Bearden 51.648.80 1,069.49
Becbe 115,255.97 2,386.60
Benton 729,814.14 15,112.17
Bentonville 309.532.26 6,409.45
erryville 147.526.20 3,054.81
Biytheville 1.080,719.62 22,378.32
B(:(H}L_‘\'IHE 167.617.29 3,470.84
Bl‘u(.lnljd 37.425.12 774.97
Bradles 112.794.97 2,335.64
Brinkley 194.021.64 4,017.59
Bull Shoeals . .. L 16.669.29 345.17
Cabut 144,256.62 2,987.11
Sallicn Rock 41‘543,43 gg%gg
Jalion 31.960.8 .
Camden 734.526.85 15,209.75
((:‘ammacl\' Village 5.993.79 5’213}[25
Saraway 46,870.84 k]
Carl_ha}:e 16.627.81 344.32
Gy i el
aulksville .081.5 -2
Cave City 28.035.96 580.55
Cave Springes 5.858.13 121.31
Center Hill 1.363.54 28.23
Centerton 29 853.89 1 111:41324
Charleston 54.945.28 JAd7.10
Chidester 31.910.04 §60.7:
Cherry Vatley 26.101.26 540.49
Clarendon 89.218.34 1.847.44
Clarksville 319.406.01 6.613.91
Clinton 76.656.54 1,585.44
Comvay 861.786.84 17.%?.&1)
Cual Hill 14,245.83 R
Ct)n'ning 188.424.67 3.801.69
Cotter 34.592.15 716.30
Cotton  Plant 54.166.54 1,121.63
Crawltordsville 80.029.27 1,657.16
Crossett tligz‘}lg’{
Danville 327
Dardanelie 3.282.48
Decatut 1,009.92
Delight 566.69
DeQueen 371:-3?;
Dermott ;.gé‘}.gg
Des Arc 34.‘6
DeValls Biuft 313.28
DeWitt 5.813.58
Diaz . 275741 570.98
Dover 316,082 50 6.545.09
Dumas 117.936 62 244211
El Durado 1.063.596.95 22.023.76
Elawe 72.158.55 1.494.19
Elkins 18,792.27 389.14
Emerson 16.875.03 §-1944
England 179.468.04 3.716.23
18 56.017.0 3.230.63
Eudora o 156.017.C3 k
Eureka Springs 158.857.96 3.289.46
Farmington ... ... ... oo 29.181.35 604.25
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City or Town

Premiums
Collected

Net Payable
City or Town

Fayvetteville
Fisher .. ... ...
Flippin
Fordyce .
Foreman .. ...
Forrest City
Fort Smith
Gassville
Gentry
Gillett
Glenwood
Gosneli
Gould
Grady
Gravette
Green Forest
Greenwood
Grubbs . ... ..
Gum Springs .
Gurdon
Hamburg
Hampton
Hardy .
Halnsburﬂ
Harrison
Hartford
Hazen . . -
Heber Splmgs
Helena -
Hermitage
Hickory Ridge
Hollx Grove
Hope

Horatio
Horseshoe Bend
Hot Springs
Hoxie .
Hughes
Humpirey
Huntington
Huntsville
Huttig

Imboden
Jacksonville
Jasper

Joiner
Jonesboro
Judsonia
Junction City
Keiser ..
Kensett
Lake Ci .
Lake Vlllage .

Lavaca ...

Leachville

Lewisville

Lepanto . e
Lincoln

Little Rock

Lockesburg

Lonoke . .
Lowell .. .. e
Luxora

McCrory

McGehee

MceNeil

McRae . .

Mabelvale .. . o
Magnolia

Magazine - Lo B
Malvern . . R L
Mammoth Sprmg e .
Manila . IR
Mansfield R
Marianna ... ...
Marion e
Marked Tree .
Marmaduke
Marshall
Marvell
Melbourne A
Mena . e .
Mineral Springs .
Monette

49.848.37
292 862.96
10.741.05
548.426.53
.897.802.93
37.911.40
40,902.58
63,724.92
64,360.60
10,359.70
56,859.12
21,621.60
45,248.29
67,663.37
91,464.43
4,208.40
935.90
111,401.52
114,017.71
70,761.75
103,206.20
108,089.59
631,258.13
28,359.30
85,129.64
265,247.16
777,321.81
14,409.43
41,691.54
46,055.43
544,592.75
26,772.70
36,354.93
1,864,776.49
46,376.82
144,071.06
15,583.15
2,031.82
60,598.90
54,604.14
18,896.75
544,039.37
8,630.86
34,746.76
1,790,246.17
70,959.07
30,257.53
22,423.87
35,872.87
63,853.62
154,364.82
26,368.87
140,136.20
73,683.86
131,423.64
65,767.88
8,449,969.92
22,990.49
158,427.52
39,121.42
54,399.15
93,405.64
186,669.37
18,575.03
16,793.74
22,504.17
461,401.28
17,770.13
537,178.47
50,761.82
82,449.65
39,919.71
317,964.21
136,519.99
133,465.52
23,132.75
62,207.43
103,783.80
54,022.82
264,055.96
30,028.86
59 104.15

5]

24,709.01
984.57
1,860.49
4,614.80
222.41
11,356.20
. 60,004.41
785.04
846.97
1,319.55
1,332.72
214.52
1,177.38
447,73

2,901.79
1,525.77
2,721.38
1,361.86
174,972.35
476.07
3,280.55
810.08
1,126.45
1,934.15
3,865.35
384.64
347.76
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. Premiums Net Payable

City or Town Collected City or Town

Morrilton 400,254.13 8,288.02
Monticello 331,667.37 6,867.80
Moro .. 9,946.81 205.97
MOUNE TAA oovoeoooooomemesens 54,232.58 1,123.00
Mountain Home ... 522,996.90 10,829.63
Mountainburg 17,655.77 365.61
Mountain View .. 86,065.56 1,782.16
Mulberry 72,547.90 1,502.25
MUrfreesboro ... coeveveeeeecsnneans 91,171.22 1,887.88
Nashville 211,041.82 4,370.02
Newark ... e 27,469.80 568.82
Newport ... . 480,440.44 9,948.42
Norfork 10,109.19 209.33
NOTTAN oot e e 22,433.32 464,53
Norphlet .. 19.808.88 410.19
North Little ROCK oo R 2,200,943.25 45,574.63
Ola ... 44,335.09 918.05
Oppelo 21,736.79 450.10
Osceola 428,820.49 8,879.54
Ozark 127,316.06 2,636.33
Palestine . 15,096.91 312.61
Pangburn 19,114.70 395.82
Paragould 490,232.36 10,151.18
Paris 137,985.29 2,857.25
Parkin 71,632.22 1,483.29
Pea Ridge 22,770.66 471.51
Perla 1,701.77 35.25
Perryville 23,957.69 496.10
Piggott 147,789.17 3,060.26
Pine BIUuff ... 2,593,023.14 53,693.38
Plainview ,802.46 596.42
Plumerville 22,354 .98 462.91
Pocahontas .. 239,363.30 4,956.47
Portland 42,897.31 888.28
Prairie Grove . 66,969.50 1,386.74
Prescott .. 127,982.79 2,650.13
Rector 114,773.71 2,376.71
Rison 64,404.27 1,333.62
Rogers 567,745.05 11,756.23
Russell .. ... 5,856.52 121.27
Russellville 798,251.30 16,529.29
Salem ... 75,097.52 1,555.04
Searcy 625,251.79 12,947.01
Sheridan 179,796.91 3,723.04
Sherwood ... ... 66,437.45 1,375.72
Siloam Springs 308.070.98 6,379.19
Smackover 90,855.41 1,881.34
Spa.rk%aln - 30,646.19 634.60
SP";E ale .. 986,763.81 20,432.79
t. Francis 13.555.59 280.70
Stamps ... 116,450.55 2,411.34
Star City . 87.538.35 1,812.65
Stephens 54,954 .64 1,137.95
Strong ... 41,024.90 849.51
Stuttgart 792,712.27 16,414.59
Sulphur Sprmgs . 9,007.14 186.52
Swifton .. 19,295.58 399.55
Sylvan Hills 4,225.63 87.50
Taylor ... 22,942 .46 475.07
Texarkana 828,327.61 17,152.06
Thornton . 17,532.22 363.04
Tillar ... 14,397.93 298.14
Truman 203,118.87 4,205.95
Tuckerman P . 89,979.99 1,863.20
Turrell ... . . .. ... 25.077.29 519.27
Tyronza . 49,289.08 1,020.62
Van Buren 339.016.01 7,019.96
Vilonia - 11.095.82 229.76
Wabbaseka 11.864.76 245.68
Waldo .. 50.825.74 1,052.44
Waldron 159.669.18 3,306.25
Walnut Rldge 228.311.14 4,727.61
warren ... i 307,861.40 6,374.84
Weiner ... 98.516.99 2,039.98
West Helena 405,060.41 8.387.53
West Memphis 893,709.45 18.505.92
Wheatley ... 20.434.77 423.14
White Hall 19.538.75 405.00
Wilmot 45,586.25 943.95
Wilson 92.069.77 1,906.48
Wynne . 338,512.58 7,009.53
Yellville 51,912.37 1,074.94
Ashley Co 9,027.98 186.94
TOTALS $55,475.927.43 $1,148,732.43
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